& (_" T . _ .-"-b.“_:\_._.‘g’;_ s <
7KH3RZHUV 3HULOV 9 UXOHERRN

- - [

™




K
9HUVLRQ AFQUFNCFS

(GLWRU 8PVU #SPFSF

&RQWULEXWRUDPUU "EBNT 8PVU #SPFSF #VSUPO $IPJOBUST3IDIBSE - 40JEF¢
WBO ;VZMFO

% :$UW :RUN 8PVU#SPFSF 8JODIFMM $IVOH 4UFQIBOJF $[FDI 1BVM %BNF #PC
$IBSMFT ,JCMFS &E .PSSJT +BNFT5BMCPU .BUIOT 5VZONBO

)XOO &RORU $BRYBE¥SPFSF #VSUPO $IPJOTLJ (MPOEJM

"HEVLWH IlUUQ XXX QPXFSTBOEQFSJMT PSH



QY{GLWLRQ
30D\HU +DQGERRN

SFMDPNF UP BEWVAOBWSFCFGPSF ZPVIOBXSHFBTTFE UIF DPOUBDU BOE WBSJPVT Q
1FSJRFFEJUJIPO NBUFSJBM SVMF DIBOHFT BOE FYQBOTJI
IPXFST 1FSJMT PS 1 1 GPS TIPSUTHEOBNFBEOYBTUY SFBAF-GPS B DPNQMFUFMZ
QMBZJOH TZTUFN PSJHJOBMMZ DSFBWAESSTZPI PIB YEF4PI EF SOBMESVMFT BOE |
SFMFBTFE JO 5IF TZTUFN XBT DSFRRFE NUBPECF IIB OIRMEZFESFHPU UP eOJTI UIJT Q

UBJMFE BOE HIWF QMBZFST BOE UIF 3FGE%FSF,\}3BCb\é(%MéI§$|-UFFGEérEﬁM*JUOHU”:pSJ
PG PQUJPOT UP DSFBUF B GBOUBTZ XP gy Bl By ¢t MO T BuETUIPO
GPS NBOZ GBOUBTUJD BEWFOUVSFT pwﬁ@\@wm@ﬁ:gé%%@é&ggpﬁ- BOE QMBZ
BUUIF FYQFOTF PG BEEFE DPNQMFYJB% P PPM I BM REMFRIIT BEE SFPSEFSJ
11 O0OFWFS HBJOFE UIF IVHF GPMMPXJL@#* BBF PWFsY (350'H NPSE BDDFTTJICMF
MJLF "% % HPU CVU JU TUJMM IBE B MBZBMoGERMMPRGH U)IBY £ /S Worg B PXFST
QMBZJOH 1 1 MPOH B%FS TVQQPSU GPg @il Py gy B ¥ eSS PPV EANBIOT USVF
ESPQQFEJO BOE NFDIBOJDT PG 1 1. BOE UIF DPOUSJCV
8IFO * TUBSUFE B XFCTJUF EFEJDBUBGMP {RpENFINBFPPST xPSME XJEF cvu |
BSPVOE aBX QU XXX QPXFSTBOEQIE@%'MDPBSU*P%FOT 1PXFST 1FSJMT BOE U

*RVIDLMZ HPUJODPOUBDU XJUI OVNFsPVY§ BV @ME%FFS(TQ(I\W§%FEST

XJEF BNPOH UIFN 3JDIBSE 40JEFSCVTJOH UIF E
OBSJBOE PUIFS QMBZFST GSPN IJT PsJf5R® ZQD '6FF|ZH]§JPVQ
51F NBJMJOAHORINUTU QPXFSTBOGQEBIMST PSH 8PVU #SPFSF

*






&RQWHQWV

*OUSPEVDUJPO BOE )PX UP 6TF UIF 3VMFT %PEHF 7BMVF
"#FHJOOJOH /IPUF YJU 1PJOU 7BMVF
$IBSBDUFST %BNBHF 5PMFSBODF
51F 3FGFSFF YFBMJOH
*OGPSNBUJPO BOE 1MBZFS EFDJTJPOTPWFNFOU
51F 1MBZFS $BSSZJOH BOE -J%JOH
"EWFOUVSFT BOE DBNQBJHOT &OFSHZ -FWFM
8I1BU ,JOE PG (BNF *T 1PXFST 1FSJMT .BOB -FWFM
4IBSFE SFTQPOTJCJMJUZ .BHJD %FGFOTF
#FZPOE DPNCBU $BTUJOH "CJMJUZ
-FBSOJOH 1PXFST 1FSJMT 1PJTPO 3FTJTUBODF
81BU :PV 8JMM 'JOE JO UIJT 1MBZFS )BOECPPRPE 3FRVIJSFNFOU
"/FX 1MBZFS%T *OUSPEVDUJPO *OfVFODF
$IBSBDUFSJTUJDT BOE $IBSBDU¥RNHPO ,OPXMFEHF
WFMPQNFOU JVNBO $IBSBDUFST
3BDF 4FY "HF 4UBUJPO )FJHIUBOE &MG
8FJHIU ‘BFSSZ
%FSJWFE $IBSBDUFSJTUJDT %XBSGT
4LIJMMT BOE &YQFSUJTF -FWFMT JBMUSFFET
8FBQPO 4LIJMMT
$PNCBU $VN“Q§ﬁUﬁﬂiiﬁi§ﬂ?f1E§ﬁ$§f#FBOET
:éLE%MF JSF BOE $PNCBU 0SEFS (FOFSBM 3VMET
*OOBUF .BHJD -JOHVJTUJD 'BNJMJFT
‘JOBM /PUE AVQFSOBUVSBM BOE /PO )VNBO -BO

$VMUVSBM 7BSJBUJPO OQUJPOBM
YFJHIU
$PNNPO -BOHVBHF
'BWPSFE 8FBQPOT
'BWPSFE "SNPS
7KH &KDUDFWHU %RRN #BTJD $IBSBDUFSJTUJDT PG U
JBO $VMUVSFT
#BTJD $IBSBDUFSJTUJDT PG
MJ[FE $VMUVSFT

"CCSFWJBUJPOT 6TFE
%JDF $PEFT

$IBSBDUFS (FOFSBUJPO
$IBSBDUFS 3BDFT
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6TF PG $IBSBDUFSJTUJDT 60BSNFE $PNCBU
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3FTUSJDUJPOT
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1ISPNPUJPO
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'"MJHIU
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"OJNBM 1PXFST
"OJNBM 4JHIU
"OJNBM 4QFFE
"OJNBM 5BML
"OJNBM 4VNNPOJOH
4UBNQFEF
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'JSF "SSPX
(VJEFE "SSPXT
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"SNPS
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"TUSBM 1PXFST
"LBTIB
"TUSBM -FFDI
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0QQPTJUJPO
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$I1BJOJOH
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$IPLJOH .PJTUVSF
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$SFBUJPO
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%BSLOFTT 1PXFST
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%BSLOFTT
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%BSL 4JHIU
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%FBUI #MBTU
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%FBUI 1PXFST
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%FDBZ

%FMVEF 4JHIU
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%FTFSU 1PXFST
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%FTUSVDUJPO
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%JTQFMM #BOJT
%JWJOBUJPO
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%SFBNT
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"WBMBODIF
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&BSUI 4USFOHUI
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-PDBUJPO
5SBOTQPSU
&MFNFOUBM 1PXFST
&MG 41PU
&MHBS%T .JTU
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&OUBOHMF
&OUSPQZ
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8PPE 4BHF
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'PSHFUGVMOFTT
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4BDSJeDF
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*OTBOJUZ
*OWJTJCIMIUZ
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LOPXMFEHF
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-FFDIJOH

-FFDIJOH

-FFDIJOH %BSLOFTT
-JCFSBUF 4IBEPX
-JCFSBUF 4QJSJU
-JDIDSBY%

-JGF

“JHIU 1PXFST

-JHIU
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3BEJBOU -JHIU
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-VDL
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.BOB 4FOTJOH
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.BTRVFSBEF
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JTU 1PXFST
#VSOJOH .JTU
$PODFBMJOH .JTU
YFBMJOH .JTU
AFOTBUJPO

.VTJD

JEDSPNBOUJD 1PXFST
"OJNBUJPO

$PNNVOJDBUF 8JUI 51F %FBE

$POUSPM UIF %FBE
$PSSVQUJPO
%BSL ,OPXMFEHF
5/F #MBDL $VSTF
51F 4FFLJOH %FBUI
JFHBUF $VSTF
0CMJWJIPO

0QFO 1SJTPO
0SJFOU 4FMG
0SJHJO 1PXFST
%JTTPMVUJPO
*OBOJNBUF $SFBUJPO
3FQVMTJPO
1BJOMFTTOFTT
1BSBMZTJT

1FBDF
1EFSDFQUJPO
1FSGFDUJPO
1FSNBOFOU .BHJDT
$VSTF PS #BO
&OIBODFNFOU
&ODIBOUNFOU

&ODIBOUFE %FEJDBUJPO

&OTPSDFMMNFOU
8BSE 1BDUT
1FUSJGZ
IMBHVF

1MBOBS 5SBWFM
1PJTPO %BHHFS
1PJTPO 1PXFST
1PJTPO %BHHFS
1PJTPO )BOE
1PJTPO .JTU
5PYJD '"MBNF
1IFSPNPOFT
1PXFS 4USJLF
ISFTFSWBUJPO
ISFTFSWF 5IF %FBE
1SPUFDUJPO
1TZzDIJD )BNNFS
1VOJTINFOU
1vSJeDBUJPO
2VBSSFMT
SFHFOFSBUJPO
3FNPWF 5SBDLT
3FTUPSBUJPO
3FTVSSFDUJPO
SFWFMBUJPO
SFWJIJWJeDBUJPO
4BOJUZ

4FB 1PXFST
$BMN 4FB
'SJFOEMZ $VSSFOU
.BFMTUSPN
/IBWJHBUJPO
8BUFS #SFBUIJOH
A4FEVDUJPO
AFOTPSZ 1PXFST
"MFSUOFTT
#MJOEOFTT
%FBGOFTT
&RVJIMJICSJIVN
YFBSJOH

4JHIU

4ANFMM

5BTUF

5PVDI

4IBEPX #BOET
41BEPX $BHF
41BEPX $PNNBOE
41BEPX 1IMBHVF
41BEPX 4DVMQUJOH
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41JFME 1PXFST
$PSPOB 41JFME
&OFSHZ 41JFME
4UBUJD 41JFME
4USFOHUI 41JFME
8BUFS 41JFME
4JMFODF

4JMFOU 5FSSPS
4MBZ 51F 5BNF
AMFFQ 1PXFST
1FSQFUVBM 5SBODF
AMFFQ .JTU
4MFFQ 4UPQ
4MFFQ 5PVDI
AMJINF
ANPLFMFTT '"MBNF
4PVOE 1PXFST
4POBUB

4P0OJD #MBTU
4P0OJD #PPN
4P0OJD %FTUSVDUJPO
4POJD 5SVNQFU
4PVM 4JHIU

4PVM 4JHIU
4PVOE 4QIFSF
4QFFE

4QJSJU $BHF
4QJSJU $PSSVQUJIPO
4QJSJU %FBUI
AUIJMMOFTT
4UPSN 1PXFST
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-JHIUOJOH
-JHIUOJOH 4XBSN
5IVOEFSIFBE
8JOE

4USBOHF 1PXFST
"TUSBM *MMT



"VUPNBUB
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4VNNPOJOH
4VTUFOBODF
4XFFUFO 8BUFS
5BOHMFWJOF
SFMFLJOFTJT
5FMFQBUIJD 1PXFST
$POUSPM
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.JOE #VSO

.JOE 3FBEJOH
.JOE 4FBSDI

.JOE 41JFME
AFOEJOH
AVHHFTUJPO
5FSSPS
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5JNF 1PXFST
$VSF "HF

5JNF 4MPX
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5JNF 5SBQ

5JNF 5SBWFM
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5SBDLJOH
5SBOTMPDBUJPO
5SBOTNVUBUJPO
5SBQ 1PXFST

'JSF 5SBQ
AFOUJOFM #MBEFT
41PDL 8FC

5SBWFM 1PXFST
*OTVCTUBOUJBCJIJMJUZ
*OUFSXPSME 5SBWFM
-FWJUBUF
5FMFQPSU

5SVUI

6OMJIGF
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8BLFGVMOFTT
8BSNUI
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8BUDIGVM 4MFFQ
8BUFS 'SPN 4UPOF
8BUFS 1PXFST
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8FBLFO
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8PVOET
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"#FHJOOJOH /PUF TVSWJIJWFT NBOZ BEWFOUVSFT DBO CFDP

1PXFST 1FSJMTJT B IJHIMZ EFUBJMFERBERPSFEMZ $BWrXbhvBe3dH PRTFBUFE
UFN JO XI1JDIBHSPVQ PG QFPQMF DSFBUFT BOE FYQFSJFODFT BE
WFOUVSFTUPHFUIFS 0OF QFSTPO UBLFT UK EP3/FGBSAIF3FGFSFF
SIFPUIFS QBSUJDJQBOUT BSF 1IMBZFSq, B8Pt PSEXIBN SPSABMMEFszuisoH o U
DPOUSPMT B TJIOHMF $IBSBDUFS XJUI b YIEHBNEPAPPMEC 2 B IMBZFES 51JT JOD N
*G ZPV IBWF OFWFS QMBZFE B SPMF QWBEFOXFBBNEC ggB8BIBIHHPWFSONFOUT
GPSN PG UIF HBNF NBZ BU eSTU TFFN YPYFV¥RWF PHFTFPET AF $1IBSBDUFST% BDL
eYFE HBNF CPBSE UIBU EFUFSNJOFT XlI&§STroUMr NBE HAUVBUIPOT UIBU CFDPNF
QSFEFUFSNJOFE TFRVFODF PG FODPVYWFSTIMEB Y 1ZRVINYTY PPMNDPNFE JT VODFS
QMFUF BOE VIVBMMZ OP TJOHMF DPOE}YJRGD P+BALF RER Y BB NTF sFGrsFF o
XJUI POF QBSUJDJQBOU EFDMBSFE UlR X @@PfsT Od YFBkc FkENRBL T ugTL 9T UP
UBLFT UIF GPSN PG B DPOUJOVJOH TUPSL\MEBE RFBWTEBY I P04 FfVFF DPOTFRVF

CZ UIF SVMFT IMBZEST DB
5IF 3FGFSFFEFTDSJCFT UIF XPSME BRE X5

QFSDFJWF 5IF 1MBZFST EFDJEF XIBU YIS (BSEDY
EP 5IF 3FGFSFF UIFO EFTDSJCFT XIBYyBQQFE @
RVFODF 8IFO UIF SFTVMU PG BO BDUYAsdHR¢
OFDFTTBSZ 8IFO UIF PVUDPNF JT VO B
UIF SYMFT BOE EJDF BSF VTFE UP EFUFSNJ QR
'PSFYBNQMF UIF 3FGFSFF NJHIU UF MNALIE

B4
$IBSBDUFST IBWF SFBDIFE B SVJIOFE UP(FRS SgH} QIF 3FGFSFF OFFET
USBODF JT CMPDLFE CZ B IFBWZ EPPSp §I&ESEVBTN N]Q/,\}FJFIEJUZ UIBU JT TV

NVE OFBSCZ BOE B MJHIUDBO PDDBTJRQRNYZTCHOE ER S WPRVIMBzFsT BU UIF UE
XJOEPX IJHI BCPWF 5IF 1MBZFST NVT, FFB MTESE TEDUJIPOT UIBU BSH

$IBSBDUFST EP 0OF NJHIU FYBNJOFJHEK UEN FJUIES NPSFE O

&
NJHIU MJTUFO BU UIF EPPS PS B NBHI§P6’§FEESF'§J%II ?#Jilfé\'@;UTlPVME EFDJEF P
Mg

UP VTF B TQFMM S5I1F 3FGFSFF VTFT Uy g YMilh PIEFCHMIWIFTI MBZzFsT LOPX C
UIF $IBSBDUFST BOE UIF DJSDVNTUBODKTHP 5FE
N

UJPOT BOE UIFO EFTDSJCFT UIF SFTVI\/|_|L§T|:,V'6FI’E CLIE
1MBZFST NBLF UIFJS OFYU EFD‘JT‘JPOTDIBMMFOH

*O UIJT XBZBO BEWFOUVSF EFWFMPQF & ESPVHN 206 pS UIF LMBZ
CFUXFFO UIF 3FGFSFF UIF IMBZFST Ik RBNR, X 5BOOPU X160 1MB
SVMFT /FJUIFS UIF 3FGFSFF OPS UIF WMBZFSI 1L 6 FCES BT BRFU UIF BCIMIUJ
FYBDUMZ IPX FWFOUT XJMM VOGPME gGoE y|FJS BCIMJUZ BT IMBZFST XJMM CP

EFTUSPZ UIFJS JOUFSFTU JO UIF HBNF $P
$IBSBDUFST VBUJPOT XIFSFUIF QBSUZ JT UPUBMMZ JN
" $IBSBDUFS JT UIF 1MBZFS%T SFQSFPEONBUIRSZ RS FIFDBRGURTI®M UFOE UP G
XPSME 5IF $IBSBDUFS IBT QIZTJDBM EGE WFRUB M $$BEBOASFSTU 51VT BT B 3F(
JTUIJDT TLIJMMT QPTTFTTJPOT BOE P W IBUBZPMIDIN FD U NWTEFEPRBVBEE TVDI Ul
IF PS TIF DBO BUUFNQU BOE IPX XFMMXWUDBOUCFPPMNO O HAPIKN VOBMUFSBCMZ
$IBSBDUFST NBZ CFDPNF TLJMMFE XBSSOPSF FROEFSIFREBFSFFEQD BOZ SPMF QM
QSJFTUT IVOUFST TBJMPST UIJFWFTDSDPMBSFMESB@TNABWPBBOEPU CF EFTJ
CJOBUJPOT PG NBOZ EJdFSFOU BCJMJQPARTUJPO BT eOBM BVUIPSJUZ BOE BT EJ
51F $IBSBDUFS%T "CJMJUJFT SFDPSH WRSTZF BICI® BOIFABOFHRNF RVBMJUZ PG
UFSNT /VNCFST TVDI BT $IBSBDUFSJTUFRDNI &N QFFSRYBMJIFEPNGTUIF BEWFOUVS|
)JU 1PJOU 7BMVF .BOB -FWFM BOE $PNTCRBT/BM/ZFP B SIFFOPWMFT CFGPSF UIF HE
JOUFOEFE UP SFQMBDF UIF JNBHJOFE $FESHRIAFFS T58 BLIEWM EXUUBE MFWFM PG NB
SVMFT UP BOTXFS RVFTUJPOT XIFO UIFOFB/Q P PNFIPD \PEBDEBWIPBIUZ CZ UIF 1MB:
$BO UIF $IBSBDUFS DMJNC UIF XBMM $BBUMSBDPSIVUY R TUIFFFEFE BT BOPUIFS
USBDLT %PFT IFS TXPSE TUSJLF UIF B (FFNRZG FSSEF % TFUBXEMN NBLJOH EFDJTJP
PWFSDPNF JUT UBSHFU%T NBHJDBM SPPUTHBWPB VOJRVF BOTXFS /P SPMF QME
$IBSBDUFST DBO JNQSPWF BT UIFZ BEFWFOWNSE BRIFIBSOT LIBMTINBHIOBUJWF
BOE BCIJMJUJFT BSF UIFSFGPSF OPU TR®IBEQJIBOBOE/E \$BB/IS BODUWNFEBUXIIPO JT OPU FY
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3FGFSFF TIPVME NBLF B SFBTPOBCMF SVIMWBYHF &€ BPFE POWOFFE UP MFBSO UIF F
JTUJOH SVMFT BOE DJSDVNTUBODFT BOHE BN\PNMEPPQ QMG B S TBWEZ " 1MBZFS -
SFBTPOJOH DPOTJTUFOUMZ XIFO B DPHRBSBEMIEVNBY BEYDAMBBPOPE 3D UIF PQFO
BHBJO 1PXFST 1FSIJMT UIFSFGPSF SMEREBBIFUIKVEHWFDUIBT XRENMMDUMZ DPODF
BT SVMFT LOPXMFEHF GSPN UIF 3SFGFSFIFXPSETNBO TIPVME VOEFSTUBOE UIF DP
XFBQPOTIF VTFT " NBHJDJBO TIPVME VO
* TTQ@EFVBWIE-.B'ONBPVOUFE XBS
OGPSNBUJPO BOE 1MBZFSg%ifJVBApEPVOEFSTUBOE JPSTENBOTIJC
3PMF QMBZJOH EFQFOET PO EFDJTIPEB U EFPIBSIHPHOURFBXKBEOMEZQFEDHIBMITU TLJI!I
NFBOJOHGVM XIFO UIF 1IMBZFST IBWFFIPR¥HILIN®AESWBWRERRO UP
SFDPHOJ[F UIF BMUFSOBUJWFT BWBJM R UK @F FS€
EPFT OPU IBWF UP FYQMBJO UIF TPMYV #\A'_';JTL'- UJEE\MEE JEUI- c SFVSFZI\ll'I:\ABBTZ\}:SSI
JNQPSUBOU JOGPSNBUJPO TIPVME FY% UTB%(ng v éib% JQJFV éJP]

TUIBUBSJTF
DPWFSBCMF CZ UIF $IBSBDUFST

POF TJEEPS UIF PUIFS *OBMMDBTFT HJ\
30DIBSE 40JEFS EFTDSICFE UIJT BT GBYMBRT ) & oI5 0B ESBI0H PG UIF SvM
PG UIF 3FGFSFF BT NBTUFS PG UIF HRNG k@ HIBERNGPOPpvE SBUF +0 B8OZ TI0U
EJSFDU UIF fPX PG UIF HBNF J F_QSPRRIEHAHFDKESE YIBYWIFCF B xBZ UP EFGF
1MBZFST XJMM CBTF UIFJS EFDJITIPOE PR drdk B0 BPUIBHMIERBUU 3T 50DV N
CFGPSF $IBSBDUFST BSF QMBDFE JO B MG ULHFAUFPIQHF 3P KRYERG, T SFTOP
UIBU JT BWPJEBCMF UIF IMBZFST CF HyWEO,B\WRESZ QIFDF PG LOPXO
JOGPSNBUJPO UP CBTF UIFJS EFDJTJP PBIQ "T EBD WF% F
QSPHSFTTFT UIJTJOGPSNBUJPO JT NBPF \ﬂ?é%ﬂ%@ Eié%lj—?:ﬂ) %F]’JE\L/)TI\I%/S\GVE:‘("FBB’“
7JEXFE BT B XIPMF JU TIPVME HJWE U PMES M4 RESTEERL
UIE BEWESTBSJFT TUSFOHUI BO JOEJIE® ||5-J i) OZTLJMM
H

B S AEIIESE £ B |
UIF FWFOUT WJT B WJT UIFNTFMWFT Bol U B RE £ “WJ]$ éﬂ\ﬁ: RVS $IBSBDUF:
BOE JNQPSUBOU DMVFT UP QPTTJCMF%%NUIIPTCFID ||=:é J P E {J%M PTU MILFMZ

DBQFT :PV NVTU QSPWJEF UIJT JOGP UlLUIJT JOGPS

5 F g
QMBZ :PV OFFE OPU FYQMBJO JU FY ?ﬁ% Qlloé:C?‘lF P NBLF JOUFM
TQFDJeD RVFTUJPOT NBEF Ccz UIF 1MBZPSVEBUYINI® udA'E
S

L

é{JJJL{J l}-IPV USVTU UP N

HBJOFE *O BMM DBTFT UIFJOGPSNBUEIP'FTIPVME CF QSFTFOU BOE
JUTIPVME CFVQ UP UIF 1IMBZFST UP e H\VWSOBMMLZ JUT DRXOFSSTUB@OEFFSIMT ZPV XJN
BOE NFBOJOH - IBT B HSFBU EFBM PG SFTQPOTJCJIJMJUZ
UIF HBNF 'PS ZPVS PXO HPPE BOE GPS L
POF JOWPMWFE JO UIE HBNF ZPV NVTU NE
SIF 1MBZFS ZPVS $IBSBDUFS 3FDPSE TIFFU DVSSFOU
5I/F IMBZFS EFDJEFT XIBU 1JT PS IFS §LEESBIDU BS$FZ BN BWE XIJMM JNQSPWF J
5/F $IBSBDUFS%T $IBSBDUFSJTUJDT ZHVYJINMD PORWR Q NPFEOWIBTFEDIBOHFT DIFL
NBHJD EFUFSNJOF XIBU UIF $IBSBDUF B%FB5ROBGWBPRET BSE HBIDFE ZPV XJMM
EP OPU NBLF EFDJTJPOT GPS UIF IMBZNBNCFS PG ZPVS QBSUZ *G ZPV EPO% U




8IBU ,JOE PG (BNF *T 1PXFST

UFSN TVSWJWBM XJMM TVdFS QPTTJCMABHIMBAFNZ ZPV TIPVME OPU GPJTU UIJT
FSFF 5BLF UIF UJNF UP MFBSO UIF JOGPS

"EWFOUVSFT BOE DBNQBJH@FTUIF TLIMMT BOE TQFMMT UIBU ZPVS $I

"TJOHMF FQJTPEFPG QMBZ JT HFOFSBJM | B@g\@f@%g FV\IIZII—EO(?J%%% B.QE FOIBOD!
OH

BEWFOUVSF NJHIU JOWPMWF FYQMPS UJOH B DBS
BWBO JOWETUJHBUJOH B NVSEFS TVSWJW#JIQZlFBd@\DS@NféMﬁPVHl
EBOHFSPVT XJMEFSOFTT eHIUJOH B XBS OFHPU UL SEYXF |
SIJWBM SVMFST PS QVSTVJOH BOZ Pu%F> ﬁf wf: Eaa% g:‘% ESU PG 1PXF.
S BNE XPSME ouU |v|z GPSN PG
" DPOOFDUFE TFSJFT PG BEWFOUVf!—ﬁFngﬁ)E/ l@éﬁ% \“g; ?&'E@EJTD E%%JSQAOBZCF;]l
$IBSBDUFST BOE HBNF XPSME JT B D Che NS
DBO DPOUJOVF GPS NPOUIT PS ZEBST o MR
SEFNFNCFS XIBU IBQQFOFE JO FBSMJF ?E F1JOUVSFCFZP(
BOE FOFNJFT JNQSPWF UIFJS BCJMJ ToUVSE CLzE
BSPVOE UIFN *O UIJT TEOTF UIFSF O S PSVATGAN
UP 1PXFST 1FSJMT 5IF TUPSZ DPOUJ TGR B FUE%"FO S Sea o)
HSPVQ XJTIFT UP QMBZ JU

FY BEWFOUVSFT U
5/F IMBZFST XIPTF $IBSBDUFST BEW%?}E?é‘ﬁ;EFEZF{UIEé?S% I\%BH TXPSE BSN *O

UFO SFGFSSFE UP DPMMFDUJWFMZ BT UVSF UIBU BDUJWEMZ DIBMME

DVOOJOH PG CPUI UIF 1MBZFS BOE 3FGFS
8IBU ,JOE PG (BNF *T 1PPREEPCMF GPS FWFSZPOF -

1FSIMT -FBSOJOH 1PXFST 1FSJIMT

I1PXFST 1FSIJMTJT EFMJCFSBUFMZ B BFR) BPNIRESHBWNF N & NBRSRBIDE B$SF FOUJSF SVM
JTUJDT EJTUJOHVJTIJOOBUF UBMFOUHBWEFSFOU BCIMJUZ BOE VMUJNBUF
QPUFOUJBM 4LIJMMT IBWF JOEJWJEVBMOFXQIMNSBIZIAE F FRAWAWET e SSIRNVOEFSTUBOE
CBU EJTUJOHVITIFT EJAdFSFOU XFBQPSVIMETF GFIGTH B BRIEUESHFHORPISE BOE UIPTH
PG TVDDFTT .BHJDJBOTEFWFMPQ CPUITNBHIPB WX QGFBEIBDDFBO%EVSIOH FBSM
FYQFSUJTFJOJOEJWIJEVBM TQFMMT ¥IB\B MMI JROVMBRMEO® QA SX| FIDSB BRZVBEITF 'BN
USFBTVSF BOE NBOZ PUIFS BSFBT DBOOEBH VBEBHFMWREE BU EJdFSJOH
EFHSFFT PG EFUBJM "OFX 3FGFSFF IBT B MBSHFS UBTL CVU
51BUEFUBIJMJTJOUFOEFE UP QSPWJEFRQP ORI DN FEJFR\EBNM INSTUB®Z PG FWFS
SFRVJIJSF FWFSZ HSPVQ UP VTF FWFSZ &PJWIPBOW MOTWMIH N FGBP NIBIFPVME DPODF
CFHJOOJOH 4P 1 1JT B HBNF UIBU HJWFPOCPAN WBHFNG FSFFW BNOFEFOU $PNCBU &ODP!
1MBZFS BO VOMJNJUFE XFBMUI PG PQBHIOTSERUE WBFBECMFTSBEVEWBOU DSFBU
UIFZDBO VTFJO TIBQJOH UIFJS XPSMBE JBMEXUIBIF DISVFOBGMPBWEB BEWFOUVSF ]
NVMUJUVEF PG DPNQMFYJUZ MFWFMT.EFRFQEDOBVMRIQFEIE @F-BQROBMBM TZTUF!I
QSFGFSFODF PG UIF QBSUJDJQBOUT JOWRQBWAHED ERWENFR®JIOT POF PG
UIF NPTUVTFGVM QSJODJQMFT GPS BQOSPBBQQURIUTRITEUUWTFANWMMPX IBWF CFFO |
DPSF NFDIBOJDT EFeOF 1PXFST 1FSJWMHAB&QUONMBQ@QZPEOFRUBIIMFEJOE (FOFSBM D
SVMFT BSF FYQMJDJUMZ PQUJPOBM "GHFGHFSFEIGCHRFFRUGPMRHOYIGCMEVDFBU EFQFO
FWFSZ PQUJPOBM TVCTZTUFN BU PODBFEVSFTUIBUDBOCFTDBUUFSFE UISPVH
QMBDFE UPHFUIFS BOE JNQPSUBOU PQFES

41BSFE SFTQPOTJCJMJUZ UJINFT SFQFBUFE XIFSF UIFZ BSF OFFEFE

SE FUJUJPOJTJOUFOUJPOBM 8IFSF B S|
"MUIPVHIUIF 3FGFSFF NVTU LOPX NPSERGWSH/RENSIMEY R dAfEWEM PG EFUBJIM

UFN 1PXFST 1FSJMT FYQFDUT 1MBZFSEMR>”5/Q,§EASE(F;§9§TU|EggJMT 1T B GSBN

PXO $IBSBDUFST 51JT EJWJTJPO PG SFT@dDOS'I]rT_LqE]j\ﬂﬂ:UgFHU%FSﬁ\M%,Z_ SBDESUBJIO P

EVDFT UIF BQQBSFOU DPNQMFYJUZ P%H/l/': WEANFEEM Y BN YYPO T sTUuFODZ CVv
F

QMBZ UIF PQMF BU UIF UBCMF GSPN U]
3JDIBSE 40JEFS PSJHJOBM %FTJHOﬁ_ﬁ° };F/gpg éJllBlgBFD ST DSEBUFE C
QMJIDJU @E"T ZPV SFBE UIFTF SVMFT B ® , S gL Y FUIES

UF

OBNF
QBJHO ZPV XJMM eOE UIBU 1PXFST 1FSSJ|J\MTD$WB@FEE§VPFE(§@@§Q
BNPVOU PG FYUSB UIPVHIU GSPN UIF 3FGFSFF BOE UIF EJSFDU

JOWPMWFENFOU PG UIF1MBZFSTJO NBJOUBJOJOH UIF $IBSBDUFS JO
GPSNBUJPO UIBUJT SFRVIJSFEUP QMBZ UIF HBNF 5IF 3FGFSFF JT
SFTQPOTJCMF GPS DSFBUJOH BOE SVOOJOH B XPSME UIBU IJT 1MBZ
FST XJMM FOKPZ 65IF 1MBZFST BSF SFTQPOTJCMF GPS NBJOUBJOJOH
UIFJS $IBSBDUFSTBOE MFBSOJOH UIFJOGPSNBUJPO UIBU QFSUBJOT
UP UIF WBSJPVT TLIMMT UIBU UIBU $IBSBDUFS DBO VUJMIJ[F JO QMBZ
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8IBU :PV 8JMM '"JOE JO UdINFBSOFE BOE&YQFSJFODF -FWFMT E|
UJDBM FYQFSJFODF IF IBT HBJOFE .PTU

IMBZFS )BOECPPL XJUIB SPMM XIFSFJO HFOFSBM MPXFS
#FGPSF QMBZJOH ZPV TIPVME UBLF TAPNFSpINN MPXEBNIMBIBSPEFEFUFSNJIOFE
ZPVSTFMG XJUI UIF SVMFT JO UIJT CPPp yvPYpAIW M e PESUAP\E &I *O TPNE DBTI

FOU $IBQUFST BSF HSPVQFE UPHFUIFHROPYFSBMYPUFNTEIRAESN BOE 1JHIFS
FSBM E#PPLTs %JSFDUMZ B%FS UIJT \QRYEBEVDUJPO ZPV XJMM eOE

B TIPSUTVNNBSZ PG UIF NBJO DIBSBDUFSJTUJDT PG UIF HBNF
BOEUIFNPTUJNQPSUBOU SVMFT 5I1JT TFD R T~J E 1B
QSINFS GPS OFX QMBZFST POMZ BOE JT DFéiﬁfﬁngg%E%@JF%PE $IBSBL
'VMM EFUBJMT PG UIF SVMFT DBO UIFO CF GP IN PXJOH
$IBQUFST &WFSZ $IBSBDUFSIBTUFOCBTJD $IBSBDU
51F eSTU QBSU &ES5IF $IBSBDUFS #PPNFBENGB JNIT UNFDEBIT QPXFC EXYSBROIDIB % F
SVMFT UIBUBSF SFRVJSFE UP DSFBUF BUAB QSBDBFEF ®FQESENCHGPWO F MBWE S BBAC
UIF DSFBUJOH 1MBZFS%T SPMMT BOE ORPEJMEZTfFYIFCENBEBD BOE DPPSEJNBBJIPO
BUFEJT GPSNFEJOUP BUPUBMMZ VOJRVERDEFQUBWBBEIMNFOL BEBMHENMGHIOFTT B
GFSFOU $IBSBDUFS SBDFT 5P DPNQMMEWBRODIKU ERBOBV MG E B DANVBREBWEORIE TPDJB
PG ZPVS $IBSBDUFS QFSTPOB ZPV XJMAWOEENSN\BMNIBEBS FENDBBOEO/OEFSTUBO
UIF FDPOPNZ TFDUJPO BO FRVJQNFOWB®™E T BDESSIFVOEDNIDHSY BFQ$BITB YU JTRY Z
GPS TPMWJOH QSPCMFNT BOE HBJOJOH BMUFXIBOIB F QQUQHEBHFEXSBFFFOUT PVUXBSHE
5/F TFDPOE QBSU E5IF $PNCBU BOE BRNWIBPRP WFFFWEFST
UIF SVMFT GPS NPWFNFOU DPNCBU BOFE NBBISBDWFSFIBBIINMFWF$BM WBMVFEFT BT
CBUJO 1 1JT TXJ% BOE EFBEMZ 5IF BFESBERDWESMWFIIPFUB/BWIWE "CIJMJUZ JT |
IPX NFMFF DPNCBU SBOHFE DPNCBU 8BP¥ GIPYORDFEIJPPNBCBRIJT OPSNBM¥MZ EFUI
XPSLT BOEHIWFTUIF SVMFT GPS NPWEWFIOOHENMB $6 A FODPYVEBIFIFTO BOE BQQMZ
5lF NBHJD SVMFTEFUBIMIPXTQFMMDBEBSOH XPSBUDGWFS'NBMJIDABIBIO OFWFS CF
QSJFTUTBOEUIFNBOZDSFBUVSFT UIBWAFV"'CBEKBODBRVONRPSUBWU CFDBVTF JL
IBWF JOOBUF QPXFST PG UIFJS PXO UFS%T VOEFSMZJOH QPUFOUJBM SBUIFS
"UUIF FOE E5IF#PPLPG UIF3FBMNTBRIWMFETIP SB 3IOUSP
EVDUJPOJOUP UIFNZUIPMPHZPG 1 1 BOESJUHRAFISHVPNYNPERGBTCMF $IBSBDUFSJTL
"EFUBJMFE PWFSWJFX PG UIF .JEEMFT8RINBIBOFBCPESEMEQBBESBODF UIF 1MBZF
ZPVS $IBSBDUFST XJMM TQFOE NPTU ESNF G WAUBMVEWBIWM BCAMF NVMUJQMJIF.
1FSIMPVT -BOET HBNF XPSME TFUUJOHIBSBBDUTFQBSORSBUJIPO &BDI $IBSBDUFS
51JT 1MBZFST )BOECPPL QSPWJEFT 8FP BODAR 8 N BWHEPB DU UB B\YVBIQWE QIBZFSFBRE J W
IMBZFSTJO 1 1 OFFE UP fFTI PVU UIFJSHSB3BBOFGH BOM WQBBVMIFST BSF BTTJHC
UJDJQBUF BDUJWFMZ JO UIJT SPMFQMBZJOH HIFNFI BPBEDWIFSIHCFBFFENVN "CIMJI|
UIFSFJTNPSFJOGPSNBUJPO BWBJMB BM F BRIRVMORSJOINOHUE M-I SF SPYOETFE VQ 51
UlBUDBO CF FODPVOUFSFEBOEB TZTWUWHFNSFGIRE6 NFBVWUMFTBZN6ASTBEFUIJOH BCPVU
PG USFBTVSFT UIBUDBO CFGPVOE -JPRNFAOLUEMMPEIPSBOBERTTFEXP $IBSBDUFS
UJOH UIFTF QBSUT BSF OPU JODMVEFEBIQWR ZUMBZIFSI) BAOFECPPBENQMF CVU UI
BT UIJT JOGPSNBUJPO NBZ MFTTFO UIRFUFDKPRZNFOWUMBAK MVEQ SBTMNVDI HSFBUF S
PG BHBNFTFTTJPO GPS QMBZFST JOH JU $POTUJUVUJPO BOE "QQFBSBODH
51SPVHIPVUUIFCPPLTUIFSFBSF PQUWIFFOBRGBWRET e BPCAMH BOEFVTF NVMUJQMJ
PS TINQMJGZ WBSJPVT SVMF TFDUJPBDE"4FVYUB® ER\BILPWEBPOF P G
UIF SPMFT PG UIF 3FGFSFF JT UP TFU TH¥MBDRISBOFUM BW R M WSSSEPUBCNMIUZ JT U
BOE DPNQMFYJUZ PG UIF HBNF XPSME JBOEMBE SNUMERHIPOFEGBRNY UIF /BUJWF "C
eU UIF XPSME IF DSFBUFT BOE UIFSFOPBSEFETFE REBDUEMRBSBUFSITUJD 1PJOUT H
PS OPU TPNF PG UIFTF PQUJPOBM SVMKFRQEKINMMOOF B DEEU SSBPJWTIVOMU CVU OFWFS
XJUI UIF 3FGFSFF XI1JDI PG UIFTF SVMBT IV BRPIBUJ POVIUIFPIOBGBDEQQFBSBODF BS
UP VTF PS PUIFS NPEJeDBUJPOT UIBUBIFIWVNT'OPMUOBEZLBEEWDBIMOPSNBMMZ OP
UIF XPSME UIBU IF DSFBUFT GPS UIF HBNW | S8FFSFVRICFBUJIBAVTF EJTUJODU NFBO
BSIJTF UIF 3FGFSFF NVTU NPEJGZ UIF SAPWFXFBF €P B0 XBINIQBYVBEBSFOU JT XIBU ZP'
5|FSFGPSF UIF SVMFT TIPVME CF WIFXGE BIYBNWNHF IBRESBBFPSEJOBSZ EFWF
B3FGFSFF JT UIF eOBM BVUIPSJUZ PO UARPXPSME IF TFUT GPS UIF
QMBZFST $IBSBDUFSJTUJDT BMTP EFUFSNJOF $I|
4USFOHUI #ROVAUBNJOB #£PWOW TFYUFSJU
" # RO #, AHIMJIUZ ##P OFOE $POTUJUVUJPO
[FX 1MBZFStT *OUSPEVSSQ %@8@8 GSFRVFOUMZ JO DPNCBU BO
IPXFST 1FSJMT VTFT B OVNCFS PG DARSFHDRPPOV¥DQRUTTBRSBWLBFEE O $VSSFOU "C.
UISPVHIPVU UIF SVMFT $IBSBDUFSJTQUROVTEFTDS HORKRTBHUWFYS. HJIJWFBOE
$IBSBDUFS JT DBQBCMF PG &YQFSUJTDPPRF¥FBMIEHFMD EYOFFUBPOBM TDPSFT HJ



"/FX IMBZFS% T *OUSP

CPOVTFT 7FSZ MPX $IBSBDUGSJTUJD DP®WFS WHHBWPOPSNPVT SBOHF PG UIJOHT $
MINCJOH 4XJNNJOH 5SBDLJOH 4VSWJIW
3BDF 4FY "HF 4UBUJPO )'%lgé‘b'éJM LF )FBMFS .FSDIBOU 4FBNBO
8FJHIU DSB%T BOE QSPGFTTJPOT BNPOH NBOZ P
' $IBSBDUFS JT NPSF UIBO B DPMMFDU 3k OVAWT $8 8 B B\FBA Y BTHEI DO &Y QEBNGBE -|
PV TEMFDU UIF 3BDF BOE 4FY PG UIF FIBI3B\WIU PP 8NBMM I XEFAJIOIBU IBWF eSTU
PG $IBSBDUFS (FOFSBUJPO )VNBOTBSHNMMAMFB YSPHEIJRDISSDHIMMT FRFDJIB\
PG UIF1FSIJMPVT -BOET XIJDIJTBMTPeREBOJUFESEPTOBESEBOFT 'VSUIFS INQS
TVDIBT &MWFT 'BFSSJFTBOE %XBSGTUI0OFVMPPQUIPR®BW WBF FISBMFFEFQFOEJOFL
)BMUSFFE $IBSBDUFS BSF GPVOE XIPTFEXQMMYBWFOFREIOHBNIUBPGFE 4LIMMT DB
CPUI QBSFOUT 5IPTF QBSFOUT DPVMEQEEX ROE BOEPYMGT\GIPBFTTGVM VTF EV S
JOTUBODF SFTVMUJOH JO BIBMG FMW F50 R NSBSYSINE/MNS GCBUTEWW D NPSIFPSNBMMZ
FYPUJD QBSFOU DPNCJOBUJPOT DBO RDP$SBSBDUFSJTUJDT MJTUFE GPS UIBU 1
"HF JT SPMMFE EVSJOH DSFBUJPO B OB GPNSVNPXISU MNBOBITUBSS + 51JT NFBOT
JOH $IBSBDUFST GBMMT CFUXFFO BOE S DENVMDEMREMM DTBEXOPBINBM DIBSBDUFS
PG CFJOH PMEFS "HF NBUUFST QBSUNBY KRB &M THEMBBAFOFIGU JD$VBSBDUFSJITU.
FODFT UIF JOJUJBM FYQFSJFODF B O ENBMWZV@OINFIOUNPVBEJI M B BMESBM 5BMFOU
UIF $IBSBDUFS BU UIF TUBSU PG QMBZSBJTF B $IBSBDUFS CFZPOE UIJT MINJU
4UBUJPO SFQSFTFOUT UIF $IBSBDUFB %I Q¥ BEDFESIO I DFOMUQWEBTBFNPWFE BO
DJFUZ *USBOHFTGSPN 4UBUJPO GPBERBWEP UIFSGASNBVDNBMINYNE" /BUVSB
TINJMBS QFSTPOTUISPVHIPSEJOBSZ 6B URENPQ BETUWUMBBISFPMERGST
NFSDIBOUT BOE OPCMFT UP 4UBUJPO GPS SPZBMUZ PS FRVJWB
MFOU USJCBM MFBEFST 4UBUJPO EFUFSNBFBIQPO MEIMMN TXFBMUI

JUEFTDSJCFT UIF TPDJBM QPTJUJPO P&QN‘#%FZ%'%H’IDZOGJSP@‘%'&B%’U'T:E XJ&FB XF|
$IBSBDUFS DPNFT SFOSFTFOUT OPU NFSFMZ ZPVS DIBODF U

JFJHIU JT EFSIJWFE GSPN /BUJWF 4l9|§ I#LU“BQ('E_B/ Hé\/\{]%UFMMJHFOUMZ Jjo
4UBNJOB UPHFUIFS XJUI B 3BDF BOE 48 ¥ \GRDUBS NS a6 E Mz TVEUSBEN ZF

‘BFSSJFT BSF HFOFSBMMZ TIPSUFS UbLBQ dVEINBD B BPEpY OSBRI bfs BEE Ju uP U/
8FJHIU JT UIFO EFUFSNJOFE GSPN )FJH AR5 1596 H 2PV PV DBOOP U

PQUJPOBM DVMUVSBM SVMFT DBO GV%@@@UEFI%@%O%E[LEVFSU—UH UPFSTFBflﬁP%IBTF

UIF QFPQMF GSPN XIPN UIF $IBSBDUFS DENFT/E xgBQPGJdFSFOU JU JT PAFOT.
%FSJWFE $IBSBDUFSJTUJDPBOOPU CFVTFE UP EFGFOE BHBJOTU BO

C
'OVNCFS PG GSFRVFOUMZ VTFE EFSJ FSU‘]-IF_SIE:B% %E Tk Cshéeﬁgj NE';P
DVMBUFE GSPN UIF UFO $VSSFOU $IBS IE "0 VOUSE
BSF XPSUI QVUUJOH PO UIF $IBSBDUF L QFOBMUZ V
UIFZ BSF VTFE SFQFBUFEMZ EVSJOH Q § Q/%E}
TVDI BT UIF )JU 1PJOU 7BKMMF NFBTVS
NVDI QIZTJDBM EBNBHF B $IBSBDUFS DBO I_E;/PT%géq#CFGPSF | F
CFHJOTUP DPMMBQTF PS UIF %BMNBHF 5PMFSB BMVE
X1JDI EFUFSNJOFT IPX OR% WFMBMB[FBPYRSPG UIF NPTU JNQPSUBOU WBMVFET
DBO DPOUJOVE UP TVSWJWE TIFFU BSF 0OdFOTJWF $P$CBWBOBMAVFGFO
OUIFS JNQPSUBOU EFSJWFE WBMYVF TTINFVSAENCEFWBTY MBTBYED F 4# 4U#BOE
Y$ XIJDIJTCBTFE PO $POTUJUVUJIP G ES&UBNIOBBOE EF
UFSNJOFT IPX MJLFMZ B $IBSBDUFS JT UF $BEEM PWOID FSPENCBHWFEYQFSIJIFODF -FWF
BeHIU .PWFNFOQOB 3BUFXT IPX GBTU UIP¥BSBWM FYQFSJFODF JO CBUUMR-*U JT
UFS DBO NPWF XIFO OFFEFE BQE DPISDBBFINOMPWFT UIF $SIBSBDUFS%T CBTJD F
NFBTVSFT IPX NVDI DBO CF DBSSJFE XUUWF\VBLCTIMPNIXH EIPHE XRB Qe BTQ B SIMP V
"MTP 1PJTPO 3FBRITEBSDWFE GSPN 4UENMIOBOBIFRSFTFOUT NBTUFSZ PG UIBU XI|
$POTUJUVUJIPO JT VTFE XIFO SFTJTUJGBHRO ZPYFBUWIBEE QPYERES B DW$ U IG SEPING F
'PSTVQFSOBUVSBM NBUU&GTS&EQBES AZ®OWHEMSIIJT EFUFSNJIJOFT UIF MJOF PO UIF
UIF $IBSBDUFS%T MJGF BOE TQJSJUVRBVMBYFEEYMEN JIPRNTF ZIRMBFBIBEODFT PG 1JUU.
SBM BUUBDLT EBNBHF &QEBHBRGB SHFDWIBES UIF MJOF UIF CFUUFS ZPVS DIBOD!|
[FSP &OFSHZ DBO CF GBUBM 'JOBWABZ *8)GB -FEWWBBET GPS FYBNQMF UIF Bl
TVSFT OBUVSBM BUUVOFNFOU UP NBHNBERB AFGM BBFUBN SNPESIGE UIF SFTVMU GF
SIJWFE TDPSFT CVUUIFTFBSFUIF NPT BOEFBUBODMNGRS OB BAHBPOTVMU Ul
$IBSBDUFS 5BCMF " MPX FOPVHI SFTVMU DBO QSPEV
WESF )JU PSEJOBSZ )JU 41JFME )JU PS .
4LIMMT BOE &YQFSUJTF -FWFMT NBLF UIF NPSF EBOHFSPVT SETVML
4LIJMMT EFTDSJCF MFBSOFE BCJMJUJF%BNBRE EBYRDOETPREME BRUBRIUZ PG U
$PNCBU 4LJMMT .BHJD 4LJMMT BOE 0GIBSBDUWE TB OB INSBAM. JMIGTP 2K BSVIM Z TD P



*OUSPEVDUJPO BOE )PX UP 6TF UIF BVMFT

"4FWFSF )JU OPSNBMMZ4EDBERET IBMBOE PUIFS NJTTIJMFT OPSNBMMZ fZ CFGPS
XFBQPO &PVOEFE VQ " %FBEMZ )JU TBBESPBU BIFEHGFBGREFSE NFMFF JT SFTPMWFE
PG% PS4# % UIFO BEEHT XFBQRO 8JUIJO NFMFF UIFSF JT BMTP BO "UUB
S8FBQPO 4USFOHUBU#PEBVWOQFOET PO UIFMEBHFMY PO XFBQPO SFBDI BOE UZQF 5
VTFE MBSHFS NPSF EFBEMZ XFBQPOWBSD FRPMBWHFP BIMAKFSE CZ QPMFBSNT |
84# "SNPS 7BMVF JT TVCUSBDUFE GSIRUBEBNIBFBMWZ2FNKREEBET BOE BYFT TDJNJU
QSPWJEF BEEJUJPOBM QSPUFDUJPO FOBSEWHKPEBDBXEFERBPBMWAUTIPSU PS NJT
"41JFME )JU TUSJLFT UIF EFGFOEFS % §SHBEMBE BOETVFTUWIT OF 6 iNBOT 0 $VF $FPNEB U
)JU EBNBHF UP TFF XIBU UIF TIJFME NWIRENUB® DPNQBSBCMF QSJPSJUZ "TBSF
$PNCBU DBO CFDPNF EFBEMZ WFSIZPPRDBOICWZWFSZ EZOBNJD BOE JOUFSFTUJOF
IVHF SFTFSWPJS UIBUNVTUBMXBZT CF DPNQMFUFMZ SFNPWFE CF
GPSFBOZUIJOHTFSJPVTIBQQFOT "QPXFSGBMIBWFSFPS %FBEMZ

)JUDBO ESJWF B SIBSBDUFS UISPVHI [FHiRy DBYEF & WRREIPWERLFzTUuFN UP DP NG

MFBWF IJN VODPOTDJPVT PS EFBE JO %E%%'é%ﬁ EF\M% OSFET PG NBHJIDBM BCIMJIL
$IBSBDUFS BCPWFDPOTDJIPVT BOE EPWIWYF SER 0 |F 6 Y QF S UL TP GFINEM O EJW
EPXO UISPWHIT0R JT TENJ DPOTDJIPV Y,/ BEr @FF WS

SFTUSIJDUPFERS #HFMEPKXDPNFT VODPOTDJPV&' C%/é‘]FTT UIF $IBSBDUFS%T PWFSE
SFNBJQUDIKEBMMT CFMPX G%’S/?SIFJJF{IPEIF RIE

H
'‘BMMJOH QBRMPBKMTP CSJOHT UIF QPTTE)CII_-JI-
"

JD
M &Y P I:\/ET|21 SEBDPOUSBTU |
JOH XPVOET UIBU DPOUJOVF UP BEE EENB G % SUJDVMBS TOF!

TP SFBDIJOH [FSP JT DPOTJEFSBCMZ NRSFs kR gﬂFPSvNMﬁpUTélg WE S mWE *1SEC
ESVOOJOH PVU PG IJU QPJOUT - B&- %FUFDUGPBBE BOPUIFS OFXMZ MEB

B&-
JTTIMF "JSF BOE $PNCBU OSHFSDBTUIOH B TQFMM U&F DEBITU FFSM/JITCH

#PXT DSPTTCPXT TMJOHT BOE UISPXOXKEBR PREHIID T5B GAMFFSFNMM JT UIFO NPEJel
cCBU 5BCMF UPP CVU UIFJS JOJUJBM RMIJQBNWMZEEU&E KITGPHEMMD SPMWFT DIBODFT
XFBQPO VTFE BOE UIF SBOHF UP UIF BBEDSHBIF BAdFRY PS WHOTQFMM JG JU TVDL
BOQOMIFT IJT NJT&IMP KBEQZPTIUVBUJPBIHBIM BFFEFOT.PA7TBMXYX K DI MPXFST UIF DIB
eFST . JBRFIMBFO POMZ CF VTFE PdFOTIWFMZX AMPMIODBHFBREJOH BHBJOTU UIBU Ul
UIF DIBODF PG IJUUJOHUIFUBSHFU OBUJEHFR&ESBWMIWRWMDBPEHDISBEBTSBTUJOH $|
UIF DIBODF PG CFJOH IJU ZPVSTFMG PG .BOB 1PJOUT UIBU UIF $BTUFS OFFET
*O DPNCBU B UBDUJDBM UVSO DPOTRHETUUIPG GEPMECEPBUFR TREDIM UP XPSL
SFQSFTFOUJOH BCPVU UISFF TFDPOETS5IBJIURYQ FBDAGOB HIWFH ZPVB CFUUFS C
NBKPS BDUJPOT PDDVS JO UIJT PSEFSFYBXUFrSSUMVP DB WIPQ@BSUIDMMBS TQFMM J1
'JSF .BHJD &dFDU UIFO .PWFNFOUBOB .RBIHFDBMMZBSBEPXTUBOU UBSHFU MPXF S

VTFS BHJD &YQFSJFODF 1PJOUT




"CCSFWJBUJPOT

CMF QSPEVDFT 4VDDFTT 'BJMVSF PS "czTNEC B MWsIFFBWWbBET 6 TFE

QSPEVDFT UIF TQFMM%T MJTUFE FAFQExpEBIMVISS PR ENBMME XBPYFIFO CBTID
UIF .BOBCVUHSBOUTB TNBMM BNPVOY Ry R¥RESPL Er sPHAR B E SFMBUFE TD
'‘BJMVSF NFBOT UIF NBHIDBM GPSDF IBIrF3 PBREEFYHFBBHESH UIFZ BSF TQFD

DPOUSPM BOE DBO IBWF EBOHFSPVT DPWI FRYUGPHT PG TQFDJeD SVMFT UIF M.
.BHJD %FGFOTF67BMMFUIF QSJODJQBM EFAFOAGEFSFODF

BHBJOTU IPTUJMF NBHJD " OPO¥WNBHJD VTFS IBT BO

FRVBM UP .BOB -FWEMBJOFE NBHJD VTFS JOBSHMBUWET g
1JT%7 CZ IBMG&JT SPVOEFE VQ XIJMF#8 /BUNSMMIZ #POVT g
.BHIJDJBO%BTJODSFBTFE&Z GVAMIM $I1B91 "WFSBHF )JU 1PJOU 7BMVF
BDUFST OFFE GPSNBM USBJOJOH CFGPQF UIRRBB®BOIMFFNBHJIJD CVU g

BTFMFDU GFX IBWF IBWF B OBUVSBM UBMFO'RQF RBRADN MBOYTNBHJ
DBM &0FSHZ BOE DBO DBTU NBHJD XJUTPVU'PWPS GBMYHF GPSNBMMZ
USBJOFE S5IFTF BSF/BUVSBM .BHJDJBH#T #SBTT #JU T g
"USBJOFE DBTUFS BMTP IBT$B $8FQ IO H "cHBIJFUAOF g
TFOUJOH UIF .BOB BWBJMBCMF GRS T&FMMPBETY SWY UAPES U J o

JT OPSNBMMZ&FUBSABISHOU .BOBBOWRK $POTUJUVUJIPO #PO
DSFBTFT XIFO UIR$BIUFSHBITFT 8JUIB$uU FYRRQFS $PJO T
OBM NBHJDBM BTTJTUBODF UIF BNPV&®Y'PcsSEBYNSH “ehaPNMUABRPUPS
DBO BDUVBMMZ CF VTFE JT MIJNJUFE c$z§U|F$§|PE%%%@¥§9EO$J&:@®§H£WFM
-FW R\ - $&1 $PNCBU &YQFSJFODF 1PJOU T
5/F TQFMMT B USBJOFE DBTUFS DBO ﬁ%BSé'@@@Pé’E%UUﬁPI\Fé’HOU
JDBM USBEJUJPO BOE BMJHONFOU IF &pMMP BEET DBO IBWF g
B-BX $IBPT #BMBODF /FVUSBM PS &R/I#EFS°I§I\X\'JJI-'|:§RI PEWE

FBDI BMJHONFOU IBT EJdFSFOU TQFMﬁl B WEINWE O

H
VT

«Q «
(o] Q o

Yé
; FC%%’HH"%NF JT
USVF GPS 4IBNBOT 1SJFTUT %SVJET %%DD("FFﬁ'i‘BﬁV‘éFH PNgBY 7BMVF
Ps 41BEPX 8FBWEST %BNBHE 3FTJTUBODF
& &MPRVFODF 9
*OOBUF .BHJD &# &MPRVFODF#POVT
APNF $IBSBDUFST BOE NBOZ TVQFsoB§ysaif & P FEM -0
IFJ F Q/IZIZSUIBO 9
TQFMMT MEBSOFE UISPVHI OPSNBM N ii VAINIMBS UP
OPSNBM NBHJD I&F DBOBUF JODSEBT
UISPVHI VTF PG UIF JOOB B~ @ BXFIE
Uiz S
BOE POMZ JODSEBTFT JG UIFTF $|BSBL§ ;F{gﬁnp %Digé)f
*O0OBUF QPXFST BSF MFTT fEYJCMF WIBO MDBTUJOH
"O JOOBUF NBHJD VTFS BMXBZT DBTUTYIF Qgé&%ﬁgp@}@y%@mq
GPS OPSNBM NBHJD )JT CBTJD $BTUJQH "CIVMEMADY T 2OFSHZ
-FWFM BOE UIF DPTU PG VTJOH UIF QP¥%S JE gk Y-k F ¢ SARMUMZ
GSPN DVSSFOU &0FSHZ 51JT NBLFT SFQFBUFEMTEVDEERRE HEMME F
OBUF QPXFS BMTP HIWFT TQFDJBM SFTJTUERHE _UFRNL,H,\I;‘[ TBNF NBHJD
%7 JT OPSNBMMZ EPVCMFE XIFO UIBU QEPXF$gF 5 BHBIOTU
UIFQPTTFTTPS BOE JOOBUF FYQFSUJTF DBQQSAWISH DPSSFTQPOE
VMU .VMUJQMJIFS T
. /" /PU"QQMJIDBCMF
JOBM /PUF /"7  /BUVSBM "SNPS 7BMVE
QMF $IBSBDUFSJTUJDT UFMM ZPV ZP3&S S BX FBOTE] WEVEPME Q5 & DBV F
QBCJIMJ&JIBDESL- NFBTVSF CSPBE RYQFSJFAPEURBHE "CIMJIUZ g
NFBTVSFT NBTUFSZ PG B QBSUJDVMBSIXEBOIROTELPMM PSOIOEFMM BOE
SEFTVMUT OODF UIPTF SEFMBUJPOTIJQToBSF3PQBESFRPO®E NPTU PG
UIF EFUBJMFE SVMFT JO 1PXFST 1FSBMT CEPYNE WBSJBUJPOT PO
UIFE TBNEF DPSF NFDIBOJTNT 4 AUSFOHUI 9

%57 %BNBHF 5PMFSBODF 7BMVF
OBUF .BHJD QPXFSTUIBUBSF QBSUP
lUJIFF F 7BMVF
QPXFS EFQFOET PO UIF 8JMM BOE &NQ
&- SBUIFS UIBO GSFFMZ DI®-PBIQH B PR ESMO {VEODFE $IBODF
EBOHFSPVT JG &OFSHZ SFBDIFT [FSP gYlIF $gBSB D ggl,':BDFolpJOU T
JOH NBHJDBM JNNVOJUZ '3 PWENFOU 3BUF
5/F JNQPSUBOU EJTUJODUJPO GPS B OFX QMBKREFSTRVBEFGPSF TJIN
UIF $PNCBU BOE .BHJD 5BCMFT USBOTIMBUFLBIRPB \§BMVIRIBODYP
51JT TBJE XF JOWJUF ZPV UP FYQMP8F -FAUSIFOHBNREGMTO g



*OUSPEVDUJPO BOE )PX UP 6TF UIF BVMFT

4$ 4IJMWFS $PJO T g
4U 4UBNJOB g

4U# 4UBNJOB #POVT g

8 8IJMM g

8# 8JMM #POVT g
8(5 8FJHIU g

84# 8FBQPO 4USFOHUI #POVT

%JDF $PEFT

"T XJUI NBOZ GBOUBTZ SPMF QMBZJOH HBNFT 1PXFST 1FSJMT

VTFT EJDF UP HFOFSBUF SBOEPN OVNCFST "QBSU GSPN B TUBO
EBSE TJY TJEFE EJF ZPV XJMM OFFE UXP UFO TJEFE EJFT *O UIF
SVMFT ZPV XJMM TFFJOEJDBUJPOT PG EJdFSFOU EJF SPMFT 4PNF PG
UIFTF MLPBBF TUSBJHIUGPSXBSE 3PMM B TJY TJEFE EJF

BOE UBLF UIF SFTVMU UIBU DPNFT VQ 4PNF BSF DPNNPO UP

NBOZ SPMFQMBZJOHWBNKIFEBLAVIEPMM UXP

UFO TJEFE EJDF BOE EFDJEF CFGPSFIBOE XIJDI EJF SFQSFTFOUT
UIF UFO OVNCFS BOE XI1JDI SFQSFTFOUT UIF POF%T 4PNF BSF
EJdFSFOU MJIGPBIKIIJDI BTJY TIJEFEEJFJT SPMMFE BOE

UIF SFTVMUJT JG B PS DPNFT VQ BOE UIF SFTVMU JT
XIFO B PS DPNFT VQ 8IFO OFFEFE DPOTVMU UIF MJTU
CEFMPX

% 3PMM B TJY TJEFE EJF

% "TGRPSFYDFQU

% "TGRPSFYDFQU

% "TGPSFYDFQU

% 3PMM B TJY TJEFE EJF 3FBEJUBTJUJT SPMMFE

% 3PMMBUFO TJEFE EJF 3FBEQBMMJIUJT SPMMFE
DBTFT B SPMM PG JT FRVBM UP

% 3PMM UXP UFO TJEFE EJDF $IPPTF CFGPSF SPMMJOH
POF UP SFQSFTFOU UIF UFO%T QMBDF BOE UIF PUIFS UIF
POF%TQMBDF 5IFeOBMSFTVMU ZJFMET BWBMVF CFUXFFO
BOE *G JT SPMMFE UIF WBMVF JT *O BMM
PUIFS DBTFT FRVBMT [FSP

Y%Z 8IFOUIJT GPSNYUJOEUBPBUFT UIF OVNCFS PG
EJDF UIBU BSF UP0CFOEFERMBBET UIF UZQF
PGEJFUIBUJTUPEFWBN@&MFUFMMT
ZPV UP SPMM UISFF UFO TJEFE EJDF BOE UPUBM UIFN

Y%Z[ "TGRSBCPWF FYDFQU UIF SPMMJT NVMUJQMJFE
C4 BeYFE OVNFSJDBM FYQSFTTJPO

YZ Y%Z 5IF EJF SPMMT JOEJDBUFE BSF NVMUJQMJFE
UJNFT FBDI PUIFS UP EFUFS®BSOF UIF SFTVMU
FYBNQ¥MF % ZJFMETB SFTVMU GSPN UP
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&KDUDFWHU *HQHUDWLRQ

5l1F eSTU HPBM PG FWFSZ QMBZFS BOEBSEBSIEBF®YUBMBBBBBEBVYSF PG

BOZ SPMF QMBZJOH FOWJSPONFOU JZp4IERESBEHYYEPcFF §PERIBMFXIEF QMBJIO
JOEJWJEVBM B $IBSBDUFS 5P QFSGPENIHIGYBBloZBY RFF BBM uFrssiupPsIBN
MPX UIF SVMFT JO UIF PSEFS UIFZ BSFQ$ETFQUEERSFE | JFGHREB XBSSIPST UIBL
'PS B RVJDL PWFSWJFX PG UIF GSPBEJFHFET WIFMPUSBWFMMJIOH UIF HSFBU Q
B $IBSBD&IF® FWFSZ 1MBZFS IBT B $IB§BRYEP pBREYMFE cZ USICBM DIJFGT BO
3FGFSFF IBT DSFBUFE B DBNQBJHO FQWESPOMNTAEBPURREBNF JT

SFBEZ UP CF QMBZFE #BSCBSJBO USJCFT P%FO IBWF TUSPOF

UZQFT PG XFBQPO BOE BSNPS VTFE BOE
TVSWJIJWJOH JO UIF UFSSBJO UIBU UIFZ M

$SFBUJOH B $IBSBDUFS | CBSCBSJBO SFDFJWF BOZ USBJOJOH JO L

" $IPPTFUIF3BDFPG ZPVS $IBSBDUIJ\%FP§ '59 %L%N\]%ﬁ% -I(—)UJIDFI:INBBHSJJDPVT DVMUVSET
UP SFBE UIF EFTDSJQUJPOTB:’GBEUIF'% ﬁ E%gg
JG ZPVS 3FGFSFF BMMPXT UIF NPg-IE E8 EFTEFTDSJQ
UJPOT JO UIF $SFBUVSFT 4FDUJPO

" %FUFSNJOF UIF $IBSBDUFSJTUJDT PG Z%\VIS%FI:ETSBDUFS
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B .BHIJD 6HERBHF
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NBZ NBLF BOE VTF DSPTTCPXT QPTTJCMZ XJUIIJTTISF *GJUJT OFVUSB
%XBSG TPDJFUZ QMBDFT B HSFBU FNRBBFITIRIM QFOTEP OB B EEPY IJN GPS UIF T
FSUZ 5IF NPTU IFJOPVT DSJNF JO UIFUSERPODUFRERRTI WO IBU BOHFST UIFN
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MFWFM IJHIFS UIBO TUBOEBSE IVNBO BSNPS BOE XFJHIU

MFTT SPVOEFE VQ &MWFO 4PDJFUZ

&MWFT XJMM 7.7.; XFBS VTF PS XIMMWQHEMZTBBYPY B PFTIR/ ENHIE IFSFEJUBSZ
UIBU JT NBEF PVU PG *SPO PS 4UFFM 1A YRNM BYON O YEBYIBU JT HIWFO UP
UIFZ NBLF BSF NBEF PG OPCMF NFUBM{ | SP\R&DRBMINIZo DI MaWES BEE xBS 5I1F 4uU
EP OPUDPOUBJO BOZ *SPO XIBUTPFWKS MM OFWFS CF MAN&- PIB® XIIJDIFWFS J

5IF WBMVFT PG &MWFO XFBQPOT BSFIVHITHEFEGQUYBEMBET TUBUJPO JT JODSFBT

fVFODJOH &MWFT PG IJHIFS PS FRVBM TUB
5BCME &MWFO 8FBQPOT FBSOFE UIF QPTJUJPO UIBU IF DMBJINT
#FZPOE UIF IJFSBSDIZ PG CJSUI BOE BDC

ixg’sg 8a# ') * 44i3!JSN3/OUBS WJIJEVBMT BSF BMMPXFE GSFFEPN UP EP B’
AT SR UIFJS BDUJPOT EP OPU WJPMBUF UIF MBO
N nllasis &MG PS CSJOH USPVCMF UP UIF DMBO UIF
2P X I #PX $PNQPTIUF 8/FSF FWFOUT DBVTFE CZ B DIBSBDUF S %
4QFBS 40FBS CMF UIF 3FGFSFF BT UIF &MWFO DPVOD.
"SSPX 6TFE XJUI UIF APKSNJOF XIBU QFOBMUZ RVFTUPS (FBT J°

DSFBOU

-& 1"0&MG $IBSBDUFS TUBSUT XJUIB TU
OUIFS XFBQPOT BSF OPU DPNNPOMZMW@E CPZS&MWFngﬁ#FI\ZFWFM 1IJT TUBUJPO D

BSF POMZ NBOVGBDUVSFE CZ UIFN BTHEBS b IRPVVODREBYRRE NVTFIFDPOWIODE &MWF
3FGFSFF NBZ NPEJGZ UIFTF XFBQPO QBSBNEWBRSTF BATFEWFF JU
eU
"MM &MWFT IBWF B NJOPS BhJDUJPO UP M\BH$ SZFEVDF CPUI
UIPM$7 BOB®BS$7 CZ SPVOEFE VQ XIFO\WWFEBSE T
eHIUJOH JO NBHJDBM MJHIU PS EBZMJHIU "0Z MJHIU QPXFS XJMM
TDPSFJUT OPSNBM E&B-NBHOE QMVUOBRWUHFU -FIBBO OFX MBOHVBHFT BU PG UIF OF
&MG -JHIU UIBU EPFT OPU IBWF B OPSNBM ESNBHFE EdFDYRIOXIMM
OPU EBNBHF BO &MG JO BOZ XBZ # )BWF .BOB 4F@&QFJBBE- EFQFOEFOU PO
"MM FMWFT IBWF OJHIU WJTJPO 5IFZ DG SEFFUWPSHBTS DOFFSEDBJIB 8 JH BU B S N UFF
JGJU XFSF EBZMJHIU JG UIF EBSLOFTT JT WOBPSUSBBIEBM *7- UIFSF
JT B MJHIU TPVSDF BWBJMBCMF &MW§ O)BVBS BDQH S F HERIQEMPE- EFRFOEFOU PO
UPUBM EBSLOFTT $IBSBDUFS%T DIBSBDUFSJTUJDT TFF ¢



$IBSBDUFS (FOFSBUJPO

% 4QFBL UIF UPOHVF PG UIF 'BFSSZ 4
UIF &MG 44&E1 BBIFZ TQFBL POF IVNH
B&- *GUIF'BFSSZJT B USBJOFE
UIFUPOHVF PG W&+ 4JEI BU

& "SF XJOHFE BOE DBQBCMF PG fZJO

$BO FOUFS UIF -PXRS SPCGRI-EEFQFOE

PO UIF $IBSBDUFS TFF g

( )BWF UIF NBYUNDANSSFOUMZ QPTTJC
4XBNQ 4VSWIWBM

) )BWF *OOBUF 1PXFS JO 87. 4JEITQF
DIPPTFBOZTQFMM XJUI B #BTF .BOH
4UBSUSOHBOE&-BSFEFQFOEFOU PO
TFF g OQUIJPOBMMZ UIF 3FGFSFF
TQFMM *G TP JUDBO CF BOZ 4JEI

4QFDJBM
"MM 'BFSSJFT MJLF &MWFT IBWF B NJ
EVDF CPWI$UIBO®S$7 CZ SPVOEFE V(

UIFZ BSF eHIUJOH JO NBHJDBM MJHI
QPXFS XJMM TDPSF JUT OP S&-BM E® N i
UBSHFU JT B'BFSSZ -JHIUUIBU EPFT
BHF FAFDU XJMM OPU EBNBHF B 'BFSS
"MM 'BFSSJFT IBWF OJHIU WJTJPO 5
BT JG JU XFSF EBZMJHIU JG UIF EBSL
UIFSFJT B MJHIU TPVSDF BWBJMBCMF 'BFSSZ DIBSBDUFST DBOOPU
TFFJO UPUBM EBSLOFTT "
51FZ BSF BhJDUFE CZ *SPO BT TQFDJeFE GPS UIF B G- BY 1IT GPSHF
EBNBHF DBVTFE CZ*SPO PS 4UFFM XFBQPOTJT JODSFBTFE CZ UXP
IJU QPJOUT B¥ESSBDUJPO JG UIF OF¥ BRNBH KBS SBEM EBRBEBWIF 5SPOHVF PG %
JT HSFBUFS UIBO [FSP BUNBYJBVN
'BFSSJFT IBWF MIJNJUFE BDDFTT UP B© B B\ B BOUWBSID) O BFROWFM BT B .JOFS X!
5/1F TUBOEBSE XFBQPOT BSF EBHHFST TROOBNB®ESMIHAO MBBWIPTO BOE VQ
*UFNT PG UIFJS PXO NBOVGS8DH POF XIETM BBWFFBBNBY&NDNSSFOUMZ QPTTIJCMF
UIBO TUBOEBSE BOE B GBUJHVF PG UXP MFESWJWIEBM BGE OPUIBPSNT PG 60EFSFH
DPNQMJTIFE XFBQPO TNJUIT " $BO FOUFS UIF -PXRS 8SPGEI-EEFQFOEFO!
'BEFSSJFT EP OPU DIPPTF UP XFBS BSNPRBO §JIIFZ$XBSIBIDUPRPS% T DIBSBDUFSJTUJD
XFBS VTF PS XJMMJOHMZ UPVDI BOZ JUFN UIBU JT NBEF PVU PG
*SPO PS 4UFFM 5IF NFUBM JUFNT UIBUSFARMLE BSF NBEF PG
BMMPZT UIBU EP OPUDPOUBJO BOZ *S®HAEKIBUTTBPFFNFSTITUBOU UP 1PJTPO %JTH
"MM 'BFSSJFT BSF OBUVSBM NBHJDJBO®®H7JXIFIF WVFEZ BSFASETIJTUJOH UIFTF Q
.BHJD *G USBJOFE UIF 'BFSSZ DBO BIMTBPCZFFIJEUBGVWPBMSF "OZ EBNBHF UIB
#BMBODF PS & MEFS TQFMM UIBU IF MFBGBDZAOUSEBEFYBK VEMMHBFS SBM 'JSF JT
SJFTIBWF JOOBUF BCJMJUZ JO 87. 4JEEPXHID TQFMM 5IFZ NBZ
MFBSO PUIFST JO UIF DPVSTF PG QMBZ J® N PFZBESSFTEI QIBSIBBNBESG &MEFS BOE U
5|FZ DBO SJEF 'BZ DSFBUVSFT CVU TRAXBSNGRIMREFS VP EPVBRUFE UP UIF DPNNPC
UPOHVF PG UIF 'BFSSZ 4JEI 5IF UPOHVF
%XBSGT VTFE CZ %XBSGT XIFO UIFZ BSF TQFBLJO!
"“MM %XBSGT *UJT OPU SFMBUFE UP BOZ PUIFS MBOHYV
UPOHVF BOE JT TBDSFE UP UIFN /P %XBS
" $BO DPNNVOJDBUF XJUI PUIFS %XBS@ T QS EMOT G M4 BESHASF /P OPO %XBSC
B $PNNVOJDBUF&TQBEO®E- BSF EFQFQEROMWIMIOHMZ
PO UIF $IBSBDUFS% T DIBSBDYUGE FITUBR N o fXBESGT IBWE OJHIU WJTJPO S5IFZ D!
%XBSG TVDDFFET XIFO UIF TLIMM JJaVI b KFRRNENMYIMBY JEOUIF EBSLOFTT JT
PDDVST 5IF SBAHFSHRYBIMTU CF MP P+ BOMIBYU TPYVSDF BWBIJMBCMF % XBSWF
FBDI PUIFS JOUPUBM EBSLOFTT
# "SF QSPOF UP $POUSPMMBCMF #BUUME WS40 P& YWKkESEEPN JT MFBSOFE C
DPVOUFS B IBUFE FOFNZ PG UIFJS SBDfMMFE BT BSNPSFST XIEBORA F ZPEDIIJHF W B
/05& t (PCMJOT BSF UIF QSIJNBSZ FOFBMWMIMBUTBDIEOMIFT QMBDF QFSNBOFOU |
IFSF "MM EXBSGT EFUFTU UIFN 5IBIFRZGNFBEVGBD UWTSEJTU JT POMZ SBSFMZ
DSFUJPO NBZ FYQBOE UIJT IBUSFEPWRFISODM\VER BSBBOBOB4NBH EF GRETUFNFO |
,PUPUIJ DSFBUVSFT UIBU DBO CF FODIFFVT® UBIFEF¥ GEHRUFH SPIVDENNPOMZ G SP X



$PNNPO ,OPXMFE

*UJT NPSBM POMZ JO UIF NPTU EJSF FNFSHFODJFT

/05& T " %XBSG DIBSBDUFS&JIBBTSBEBDEBFT

NPSFS DBO MFBSO UIFTF SJUFT 5P EP TP IF NVTU DPNQMFUF B
FYQFSUJTF QPJOU JOJUJBUJPO BOE USBJOJOH TFTTJPO S5IFSF

BdFS IFJT B 3VOF .BTUFS BOE DBO VTF &MEFS .BHJDT BOE

1IFSNBOFOU .BHJD BT NBHJD VTFST "OZ %XBSG XIP CFDPNFT

B3VOF .BTUFS XJMM JODSFBTF IJT TUBUJPO UP TJY JG JUJT MPXFS

"MM %XBSGT UIBUBSFFODPVOUFSFE BSF BSNFE BOE BSNPSFE
"MM % XBSG BSNPMFWFOHJIHIFS7UMIO UFE

JOUIF "SNPS 5BCMMMOT4JFMET BOE IFMNFUT BSF UXP

MFWFMT IJHIFS

%XBSGT OFWFS VTF BOZ NJTTIJMF XFBQPO FYDFQU TQFBST BOE
EBHHFST 5IFCPX B¥%FS BMM XBT BO JOTJEJPVT JOWFOUJPO PG
JNNPSBM EJTIPOPSBCMF FMWFT *G
NBZ NBLF BOE VTF DSPTTCPXT

%XBSG .BHJD

"% XBSG%T JOOBUF TLIMM JO NBHJD
IJ®-BT BO "SNPSFS PS "SUJTBO EFQF
NBLJOH )JT NBX-JINVNBHJID JT

8 &- SPVOEFE EPXO

OOMZ NBMF %XBSGT BSF UBVHIU UIF N
'FNBMFT BSF FYDMVEFE GSPN UFIGB
UIFSF JT OP NZUIPMPHJDBM QSFDFEF
NBMF %XBSGT 65IFZ BSF BEEFE UP BM
XBOU UP CF %XBSGT UP EP TP XJUIPVL
5l§FSFJT BMTP B MPHIJDBM BTTVNQUJF
JNNPSUBM NVTU CSFFE UP TVSWJWF
TFYFTJT UIFSFGPSF MJLFMZ

)BM SEFET

"T TUBUFE QSFWJPVTMZ UIF DPNNPO
BDUFS IBT WBSJFT XJUI UIF OBUVSF F
BOE XIFUIFS UIBU QBSFOU SBJTFT IJN
SBJTFT UIF $IBSBDUFS IF IBT )VNBO D
*GUIFOPO IVNBO QBSFOU EPFT IFH
FEHF GSPNUIFN 8IFSFUIBUQBSFOUJ
DPNNPO LOPXMFEHF BT BQQSPQSJBL
&MG 'PS #BPCIBO VTF +8=1"'BFSSZ BO
QPXFSJT HBJOFE *O BMM PUIFS DBT
UP EFUFSNJOF XIBU DPNNPO LOPXMFE

/05& T "MM QPXFST GPS OPO IVNBO SB
BT JOOBUF QPXFST VOMFTT TQFDJ-FE
UIF TUBSRMIBHWE- XIFSF JU JT OPU TQFDJ-FE IFF
*OOBUF .BHJD ¢







&XOWXUDO 9DULDWLRQ /DQJXDJH

-BOHVBHFT PG UIF 1FS JsMNWPEE@SBMEBO BOE ,B[J A4QFBLFST PG
_BOET UPOHVFTCPSSPXDFSUBJO XPSET FTQFD.
GSPN $BMEBO
5|F -BOHVBHF TLIMMT®SJCFT UIF DPODFQU PG VTJOH
-BOHVBHF 'BNJMJFT XJUI 3FMBUFE BQE g5 Ok MBY FESTR Y Fd % MIDJ BOE 4BMI

513T TFDUJPO HIWFT BO PWFSWJFX PGy hBGHVEHsWE VI st ETF BSVOFTFE
UIF 1IFSIJMPVT -BOET 5IF3FGFSFFDBOVTF UIFNJGIFVTFT UIF ’

LFSIMPVT -BOET TFUUJOH BEBQU UIFQERT \frhBSUAFES BB UBY BoE wBMMB]

IJT PXO MJOHVJTUJD HSPVQT UPOHVFT BSF %IBMSBOJ #BMBT %EDIBC
HJ[JOJ 5IF EFTFSU USJCFT PG XFTUFSO -
(FOFSBM 3VMFT TIWFMZ GSPN UIF $FSVMFBO MBOHVBHF
$JWJIMJI[FE IVNBO UPOHVFT IBWF B XSJUUFO GPSN UIBU DBO
CFMFBSOFE *UJTVTFE JO DPOEVDPN®HIBRINNF-SIFO SFHBBEBS ,PMBSJ BOE

JOH FWFOUT BOE GPS PgDJBM QVSQPJ BT T D YBWIMEZIVMPEOMHA/BIWFP CPSSPXJOH G
PGB QPQVMBUJPO JT MJUFSBUF NBOJ

# #BSCBSJBO UPOHVFT POMZ IBWF B TQPLFO GPSN "OZ XSJU

JOH UIF QFPQMF IBWF JT NBHJDBMMZBIWEBIGR BOE oUBS3FTHF Us1FzZ CPSSPX F
UBVHIU UP UIF HFOFSBM QVCMJD  ¢§Fg GBNJMZ MBOHVBHFT FTQFDJBMMZ "Sl
$ 4VQFSOBUVSBM MBOHVBHFT BSF UIPTF MBOHVBHFT TQPLFO OB
UJWFMZ CZTVQFSOBUVSBM GPSDFT BOEQF R VNSO %]?BFJT SERIEN BOE 5JNC
é}ré:T:
U

4VQFSOBUVSBM MBOHVBHFT PG UIRIFSERRHL & FUYEOHBWE cPssPXF
BSFEFUBJMBOEGBCMF HSPVQ FTQFDJBMMZ GPS UFSNT EFBMJO|

UPSUVSF
-JOHVJTUJD 'BNIJMJFT

51FSF BSF UXFOUZ POF MJOHVJTUJD HERNQIBNBSSYQ NFNISBIT /P%SFBT BO

NBSLFE XJUI BO BTUFSJTL BSF #BSCBSQB®OWE OV EMNMBF BYIFSHKBOJ BOE ;F O %

BSF DJWJMJ[FE 8IFSF EBTTPDJBUFE WBOHMFTNBREMITBBEJIUTFASPVQ

UPOHVFT BSF DPOTJEFSFE UP CF SFMBUFE UISPVHI CPSSPXJOH

UIPVHI UIFZ BSF BDUVBMMZ NFNCFST B& BIEBUESFOV VBL HBIBYWBOE -% Q% OU |
HSPVQ *ONPTUDBTFT UIF QSFTFODF PSP HRSYE FIG BB ET &SP N ,BUBJ - %
SFTVMU PG DPORVFTU CZ B NFNCFS PGNP $JHKIJEMED U PRYQIBIFDHEPN PG Ul
BSF MJTUFE VOEFS PV XJMM BMTP eQESERSHEP R WRBHWIEMIVORE 4PNNF ,M
B%FS UIF HSPVQ NFNCFST UIBU CPSSPXFGSPY B OFURSE NPSIF#BZBO

NFNCFS UPOHVFT CVU BSF OPU BTTPDJBUFE *O UIFTF DBTFT B

QMBZFS XIP LOPXT MBOHVBHFT JO UIFPTAY @ NP3 Gf)BMNIB BOE 5sSFBO "TTPDJ
QJDL VQ LFZ XPSET BOE QISBTFT VTF EOplf gMoId P FEMB RV BHFE ‘3 FSB[I /P %S

CFDBVTF UIFZVTF MPDBM DPSSVQUJIPRIgRAG5PEIBT WBRERSF PBURWRLUEO CPS s
UP I1JT MBOHVBHF 51F MJOHVJITUJD HSPYET\BSFF

"SNBOJP XFTUFSO UPOHVF JT SFMBUFE® 8% TsNPHEIRPGEESYT PG 'PNPSIBO XFSF |
SPXT GSPN (PJEBOFTF "DDPSEJOH UP-IEIH0PTEA BYRWEIFR I PPTU PG UIBU QI
NBOBHFE UP MFBSO "SNBOJ JU JT DMMBOHYBHRAMG 4JE1 UIBO UP
BOZ IVNBO UPOHVF
*O GBDU "SNBOJJT SFMBUFE UP &MT NPEBOEANSIBQRIeB BHE SBPMJITBO BOE %
UIF5POHVF PG UIF4JEI *UJTBDPSSVODPPRBYWEWPBRPHMBDRYBWEF E&BTUFSO 51§
CZBIVNBODVMUVSF OBUJWF UP UIF XFTUFSO DPOUJOFOU *U EPFT
OPUIBWFBOZPGUIFNBHJIJDBM TJHOJe DBIEIB @& BOR 4 { EIBNP OHBMIBOJ BOE /PWB
DIJBUFE UPOHVFT BSF "TTJSBO /P%SFBT
#IBNPUH#IBNPUJ 3J[FFMJ #BMBT BOEGBNFMDNUPNTCHFTRSE SFNOBOUT PG UIF &
UPOHVF BTTPDJBUFT XFSF BNPOH UIPTF XIP DPOR
6TF PG UIJT UPOHVF JT PVUMBXFE JO -%Q%OUI *U TVSWJWFT
BT B TFDSFU UPOHVF DPNNPOMZ VTFEZMBTBIMBTUE SAOAMBY%XMBTB BOE 1B %
BTTBTTJOT 5IF QFOBMUZ GPS TQFBLJBGEI.WP QOB[QVCMBEDPNIPSEBOIEJBMFDU PG 1P
TMPX UPSUVSF GSPN UIJT MJOHVJTUJD HSPVQ



$VMUVSBM 7BSIJBUJPO -BOHVBHF

3PtCB@P%CBC[BO BOE 4I1VSBOJ "THP BIBSFHUPROBMFTFJIHIU JT MFTT UIBO

BSF ,JSB[B BOE UIF PME UPOHVF PG ,% M[B%BHEFCXFNBMF IFJHIU JT MFTT SPVC
60EFS UIF -PSDBO FNQFSPST UIF PMER&POLHY B IFTBRMYEFHE NBMF IFJHIU JO ,BL

GBWPS 3P%CBC[BO IBT CFFO UIF PgDJBM MBOBWBIBHT EEREMEFFIHIU JT X

SFJHO PG "MJ -PSDB 5IF PME UPOHVF JT VTFE JO UIF DJUZ CZ
UIF OPCMF BOE NFSDIBOU DMBTTEFT 5P NPEJGZ B $IBSBDUFS%T IFJHIU UP U|

GBDUPS UIF GPMMPXJOH QSPDFEVSF TIP
3PCBS3PCBSJ JT UIF POMZ NFNCFS PG UIJT HSPVQ 5IFZ

CPSSPX GSPN .BUBO BOE UBLF B GFX xps4é’1€§§BRLAé’J§%o‘é“f§D%W'i'FJH'U JO UIF C
BMFT BOE +GPS GFNBMFT GSPN UIF

3PHJ[JBPHJI[JOJ (PNFTF $MJINBO %FDJB:ODV,NIQB/[SBF

41B[JS 4BJS% ,BDJMJ BOE 4BJS%B%DJMJI%IWJIEF UIF EJJOFSFODF CZ =@8 BOE SP
XIPMF OVNCFS WBMVF J F CFDPNF

3IVTILB®BIVTFMTLB :BQBO[B ,MM%NBVO %KBLTDIJ

BOE ONBWB 5IF ,BNFSJ CPSSPX TRNF.UGPNSFGEMN) UP UIF $IBSBDUFS%T E

ONBWB 5/F SFTVMU JT UIF BDUVBM IFJHIU

4BSHIVUBSHIVU BOE )FMWB 5IF )FMWB:BIQBsYI& JVNBFHUIF TZTUFN GPS EFUFSNJ

TQFBL )FMWB 'FX MBOHVBHFT CPSSKXBQUWIOCHPERBN POUDF UIF BDUVBM IF.
UPOHVF NJOFE

sreTsorpTa0 B0z wiswssos sir srs gkl HANARPEYTS O LIS NS
SPXT GSPN %1BMSBOJ $IBSBDUFST BSF HIWFO BO BEWBOUBHF CFDE

5|BMJCBOBMJICBO 5IBCBO :FO%EBMJIYMPEUBY MBIEM/LFMZ UP CF MBSHF

.BSFOUJBO %POBSBO BOE ;BSVOFTF *TPBhIBUFEIBPYRVAPHERHIU GSPN UIF 1
4ABMBRJ &% MJIDJ BOE 9JBOFTEF UFN BCPWF EP #$)BPFDU BOZ PG UIF $IBS

/05& t 1PSUBO JT BO BSHPU GFBUVS’Eig %MJBL{JZTT%QEJ JF SFUBJOT UIF
MBOHVBHFT PG NPTU FWFSZ DVMUVS 6F STOEMEE NaMET
#BD3V JT B GVTIPO PG .BSFOUJBO BOE ;FOREBYN PO -BOHVBHEF

B VSF IBT BO PWFSWJFX PG UIF
4VQFSOBUVSBM BOE /P&By&%% UJPO &BDIMBOHVBHF JT GPN\
_BOHVBHET 5IJTJOEJDBUFTUIFDIBODFUIBUBSBOEP\

5[F MBOHVBHFT MJTUBFEFRIDQSBLONOFCZ T M'BBOJI;/(EE\SBPHUIZIIZ(SJGJIWSI?’ IQJI;I—S%EI;:L(J]
SBM GPSDFTBOE OPO |V NBE® S PRI

FUPOHVF BOE UIVT TQPLFO CZ
UIBUNBZBQQMZ JG UIFTF MBOHVBHF SEFE NBZ MJNJU B TUBSUJOH $1B

T PLFO cz UIF MPDBM QPQVMBDF 0QUJ
$VMUVSBM 7BSJBUJPO JO@bJLUEPP@ﬂBPM UIF DIBODF PG eOEJOH B

&BDI DVMUVSF JO UIF 1FSIJMPVT -BOETS¢BPROBTSHIHFBURPPHPBO CF TFU BU EPV
BOE PUIFS TUBUJTUJDT MJTUFE GPS J9BGEPN NANCINBLQPBLNEAICMBOHVBHE
VTFE UP BEE fBWPS UP ZPVS HBNF BOE NP3 PMYSEHR EIPSEPUFS DBOOPU TUE
eUUIFDVMUVSFDIPTFO 5IFCBTJD XB¥BOHVBUWIITDBO CFEPOF
BSF EFTDSJCFE JO UIF GPMMPXJOH TFDUJPOT

'BWPSFE 8FBQPOT

JFIJHIU 5/|F 3BFGFSFF NBZJOTJTUUIBU B $IBSBDUF

%JdFSFOU QFPQMFTIBWF EJdFSFOU BWESBNEBRALQEBWBIRE €&ZTJD DVMUVSF
TZTUFN UIF BWFSBHF IFJHIU PG B NBM¥TeIBEBBORQR® BOE|@IF POFBA4LIMMFE
GFNBMF BWFSBHF JT = $IBSBDUFSTG@ﬂl@'b&ﬁﬁ&ﬂ@Vﬁl%‘é@f‘Bﬂl@M &WFOU NVT
VTF UIF IFJHIU TUBUJTUJDT GSPN UIBUXPABNFUVSF UP NPEJGZ UIFJS
EFUFSNJOFE IFJHIU PSUIFZNBZ QJDLBDVMUVSECBTFEPQUIF

IFJHIU UIFZ SPMM '‘BWPSFE "SNPS

*.1035"/5 q 5IF IFJHIU QHVSFT HIWFO&BEP U¢BSCBSIBO OBUJPO IBT BSNPS QSFC
$VMUVSF #PPL BSF UIF BWFSBHF " ! INAAPPHERENAMBZFST UP BCJEF CZ UIFTF

g
DVMUVSF 5IF BWFSBHF GFNBMF IFJHIQOIYEBVMCEFRVEIRANFOU 51VT B $IBSBDUFS
NJOFE BT GPMMPXT EJTMJLFTIFMNFUT BOE EPFTO%U VTF TIJ

B IFMNFU TIJFME PS TIJFME TLIMM *G
" 8IFSF UIF NBMF IFJHIUJT x PS NPSBEINPIBWHRSFBUIFS BOEIF XJTIFTUPIBWF
BHF GFENBMF IFJHIU JT MFTT SPWBEHNFPESVQIFSF BSF PUIFS FYBNQMFT PG SF
&9".1-& q 5I/F BWFSBHF 3PtCBC[BO DJUYIBRIODEO CF BQQMJIFE )PX UIFZ BSF JG
x UBMM 5IF BWFSBHF XPNBO IBT B IFJ3HHG P&F Fx



$VMUVSBM 7BSJBUJPO

5BCMF 4VQFSOBUVSBM -BOHVBHF 5BCMF

S # T#T#) 4% (

S5POHVF PG UIF "CZ S$IBPT “-BMBTTV #FBTUT PG $IBPT &OEVLVHHV BOE /JOEVLVH

5POHVF PG "ISINBO $IBPT "BUYF %BJWB .PS%EBFWB %SVHB *SJUYV 3B

"OJNBM 5POHVFT /FVUSBM " TJOHMF BOJNBM TQFDJFT 5POBI 7JMZ

5POHVF PG UIF #MBDL (PEEFTT $IBPT #BSHVFTU &EJNNV 'JSFIPVOET (IPTUT

5POHVF GP UIF #MB $IBPT %BMIBO %FTFSU-JPOT (BSHPZMF 2VUSVC 4DPSQJP
AFSQFOU 8PNFO 4FSOFNV

5POHVF PG UIF #MBTUFE 4PVM $IBPT 4PVM %BJWBT 5SFF PG 4PVMT

5POHVF PG %BSLOF $IBPT %BSL%T 4FSQFOU (XZMJHJ )FMJPQIPCJD %FNPOT
4FSQFOU 8PNFO

5POHVF PG UIF %FBE $IBPT 51|F %FBE %JW -JDI 4FSOFNV 7SZLBMBLBT

5POHVF PG %FBUI $IBPT "MBM "MV $IBSPOUFT %JTFBTF %FNPOT )BSBC [4FSBC
-BMBTTV -BNNBTIUB

5POHVF PG UIF %FTFSU &MEFS +JOO 3BDFT *GSFFU +JOO 1FSJ

5POHVF PG %WBMJ( &MEFS %XBSGT (OPNFT /PSHHFO

%XBSG &MEFS &MEFS #FTBNBS %XBSGT

5POHVF PG UIF &BS &MEFS #BSHVFTU %[BMJSJ &BSUI&MFNFOUBMT 4JNVSHI

51F &MEFS 5POHVF &MEFS $FOUBVST %SZBE )BNBESZBE )BVOJFS /Bt
/ZNQI 8PPE /ZNQI

5POHVF PG &MEFS ' &MEFS #BSHVFTU &MEFS %SBHPOT 'JSF &MFNFOUBMT +JOO

&MEFS 8BUFS 5POHVF &MEFS "TSBJ )BSCPVM .FS /BHB 8BUF$ BOJ!I
/ZNQI

&MG 4JEI 4JE| "MGBS #BSHVFTU $V 4JUl %BPJOF 4JEIF &MG 'BFS
4FBSCIBOJ 5SVF 4JEI

&OLJ -BX "IVSBT %PMBVSB &EBMJ 8IJUF OUUFS

'BFSSZ 4JEI 4JE| "MGBS #BPCIBO #BPCIBO 4JUI $BJU 4JUI $V 43Uyl &M
4FBSCIBOJ 8IJTQFST

5POHVF PG 'JFSZ $IBPT $IBPT 'JFSZ 4QJSJU 4VCUFSSBOFBO %FNPO %FWJM

5POHVF PG (BSUVO &MEFS (BSUVMB (SFBU "QFT (SFBU 4FSQFOUT

5POHVF PG (BWSFFM -BX $BEVF .BTLFMB 8IJUF OUUFS

(PCMJO &MEFS #BSHVFTU #VHCFBS (PCMJOT )PCHPCMJO 4QSJHHBO

(SFBU "QF &MEFS (SFBU "QFT

5POHVF PG )FDBUF /FVUSBM )FMMIPVOE -VOBGFZ

,PUPUIJ 5POHVF &MEFS "UIBDI #BPCIBO 4JUl #BSHVFTU $IJNEBSB
CPMH 'PSFTU BOE )JMM (JBOUT 'VTJO (SFBU "QF| (SFE
(BSUVMB -FBEFS *OUFMMJHFOU (JBOUT 4QSJHHBOT 4
8ZWFSO

5POHVF PG -BCCJFI -BX -BCVSB -BCCSJMB .BTLFMB

5POHVF PG -BXGVM 'JSF -BX "OHFMTPG'VSZ "NBMJFM #MBODBSB| .VTIS
'MBNJOH 4UFFE -BX %SBHPO 5PXFS -PSE

5POHVF PG -JHIU -BX "IVSB "SHPM ,FSVCJN .BTLFMB .BTUFS .VTISVTTV

-JMJUI1%T $PNNBOE $IBPT *NNPSUBM "LILIBSV *ODVCJD 4QJSJUT| -BNJ
7SZLBMBLBT

/JFVUSBM 5POHVF /FVUSBM &MFGBO -FPO -JT .BUBQPOF .BUJO .JEHF /BLJOBM
5SB[JSF 7JMZ

51F 1SIJNBM 5POHVF #BMBODF "TBHIJ "TVSB #BMBODF %SBHPO $BJMPB $
#BMBODF 4FLFS ;FIBOJ ;FIBOJ8PMG

5POHVF PG UIF 4FJ. /FVUSBM "OBLJN )JHI 7JMZ 4FJSJN

5POHVF PG UIF 4FSQFOU &MEFS #FJUIJS $VDB %JSBIJMMBUB %JS$BTB
)FSFOTVHF )ZESB (SFBU"QF /FCPSB 5BU[MXVSN

5POHVF PG UIF 4JE 4JEI "GBOD "MGBS "%NPSB "OXPSB "TSBJ #BSHVFTU $V
%BPJOF 4JEIF &MG 'BFSSZ 'BZ)PSTF (XZEJ )PC -BS
4JE|I #PBS 5SVF 4JE|

5POHVF PG 41BEPX 41BEPX "MM TIBEPX 4IBEPX 'PY 4IBEPX #FBTU ,JBOB%

5POHVF PG 4IVSJLE &MEFS 'JSCPMH (SFBU 4QJEFS B8BTUF -JPO

5POHVF PG 5JBNBU $IBPT .FS 4IBDIJIPLP 60EJOF 8BUFS 1BOUIFST

5POBI 5POHVF /FVUSBM "MM XJME BOJNBMT #BSHVFTU )BVOJFS &MEFS )Ji
41BNBOJD %SBHPO 5POBI

5SPMM 5POHVF &MEFS #PSEFS 3FEDBQ $PNNPO 5SPMM &ME 5SPMM
HFO 3PDL 5SPMM 5SPME 'PML 8PPE 5SPMM

5POHVF PG UIF 55V /FVUSBM "MGBS "OXPSB %BPJOF 4JEIF #BPCIBO 4JUl #BPCIBO
NBUJ 5SVF 4JEIF




$VMUVSBM 7BSJBUJPO

SBCMF

-BOHVBHF

4VQFSOBUVSBM -BOHVBHF 5BCMF DPOUJOVFE

- # "LO#Y#)

1%  '(

5POHVF PG UIF ¢ &MEFS
5POHVF PG UIF 8PPE

"JS &§MFENFOUBM +JOO 1FSJ

/IFVUSBM

"COBSJ

"OBSJ #SJMMJBOU $FOUBVS #SH

-BEZ )BNBESZBE )JHI 7JMZ

-FPO 4BUZS

60JDPSO

5POHVF PG 6UHI &MEFS
5POHVF PG :PVOH $IBPT

#BSHVFTU
$IBPT

"TVSB $IBPT %SBHPO

*OUFMMJHFOU (JBOUT

*SJUYV

%FDBZ %FNPO
IFSHBMJ 1TFVEPUIF

OUIFS (JBOUT

MIPQIPCJD %FNPO

*NQ

0

% FW

UFSSBOFBO %FNPO 5FSSFTUSJBM %FNPO 5VDIVMDIB

X0 .B
7IMZ
HSFT
JM %
+J 3B
8ZSN

4FLFS VOEFSTUBOE *55 MBOHVBHFT
*.1035"/5 g 60QBSFOUIFTJ[FE TQFBLFST BSF UIPTF SBDFT UIBU BDUVBMMZ (% U
JO QBSFOUIFTFT JT DBQBCMF PG VOEFSTUBOEJOH UIF UPOHVF JG JU JT TQPLFO
UPOHVF UIFNTFMWFT

IF UP(
Up 1J

#BTJD $IBSBDUFSJTUJDT PGOWIFS /PUFT 5IF ,BDJMJ QSFGFS QFBLFE
#BSCBSJBO $VMUVSFT JOH SPCFT 8IFOUIFZDIPPTFUP XFBS BSN

5|F CBSCBSJBO DVMUVSFT IBWF DFS%E’JOTg‘gﬁ’\g\?ﬁﬁ’égga%sﬂ@l%w:“m'\" SIF |
BSF DPNNPO TVDI BT UIFJS BWFSBHF d“'&JT BNr 3t WPSFE

XFBQPOT BOE HFOFSBM EFTDSJQUJPO CBTFE PO GEFBSUI+ FRVJWB
MFOUT UP HJWF UIF 3FGFSFF BO JEFB RG X{BY,UIF QFPQMF MPPL
MJLF BOE PUIFS QPJOUT PG OPUF 5IF 3FGFSFF TIPVME VTFE UIJT
TFDUJPO UP EFUFSNJOF XIBU FRVJQNFOW HbppPv oM ENBEMSCc BEIHIU
JBOT IBWF &BSUI FRVJWBMFOU *SJTI
"%FS UIF BWFSBHF IFJHIU UIF DVMUB\SBBIFWBS BRWIFO 8BBHIUBd #PX $MVC

NPEJeFST GPS .BMF BOE 'FNBMF $1BSBD\BRSVEBSFEMIFIFOFTF "SNBOJ

MCT

5IF "tIBt,BDJMJ %JSMMBSBO 5SFBO
5 : & 'PNPSJBO ,PSDIJ
JFIJHIU .BMF'FNBMF 8FJHIU MCT PMBSJ

/PSUI "GSJDBO #FSEPOEBS
'BWPSFE 8FBQPOT -JHIU -BODF 4DJNJUBSNB®E ¢p o PAIWF UPOHVFE PG UIF
4P X SFMBUFE UP BOZ PUIFS UPOHVF 5IF "SNB
-BOHVBHF 4BJS%B%DJMJ 5IF UPOHYFMNGRNWEEoUY JT B DIWIMI[FE UPOHVF
4BJS% ,BDIJMJ 5IF UPOHVF PG (PE%T QUIFSTPUFT 5IF "SNBHI XFBS CBOEFE S
3PHJ[JOJ (PNFTF JOCBUUMF 5IFZBMXBZT XFBSIFMNFUT B
41BOEBS *O QFBDF UIFZ ESFTT JO eOFMZ XPWFO DI

&BSUI FRVIJWBMFOU

The A'ha'Kacili The Armagh The Assiran The Balsani

The Dalya



$VMUVSBM 7BSJBUJPO

51F "TTJSBO 51F %KBLTDIJM

JFIHIU - .BMF'FNBMF 8FJHIU MEFJHIU « .BMF'FNBMF 8FJHIU MCT
&BSUI FRVIWBMFOU 4DBOEJOBWJBO &BSUI FRVIJWBMFOU -JUIVBOJBOT -BUWJ
'BWPSFE 8FBQPOT "YF 4XPSE 4QFBS'BWPSFE 8FBQPOT 4QFBS 4IPSU 4XPSE ¢

-BOHVBHF "TTJSBO -BOHVBHF %KBLTDIJ
JFMWB 7BMIBOJ OUIFS/PUFT 5IFTFUSJCFTNFOPOMZFO
(1 JBNFN ,BNFSJ XJUI TIJFMET IFMNFUT BOE BSNPS XIFO L

OUIFS/PUFT 5IF"TTJSBO QSFGFS UPBMNB ¥ BMSBWDIINMFBUFZSQSFGFS UP XFBS
51FZ EJTMJLF IFMNFUT BOE GBWPS UIPPNFFQPWOIBBWRITINFMES UIFJS DPNNPO
'VS DPWFSFE CPPUT BSF B DPNNPO QBEEFCB®BREBSGM JO UIJT
DVMUVSF

5I1F 'JFSB[J

SIF #BMtTBOJ YFJHIU « .BMF « 'ENBMF =« B8FJHIU
YEJHIU « BPMF'FNBMF 8FJHIU ME&BSUI FRVIJWBMFOU (BMMJD 'SFODI 4QB
&BSUI FRVIJWBMFOU 5IF 3JdT PG "MHF'BWPBGE SEBRPOMA -POHCPX )FBWZ "YF 4
'BWPSFE 8FBQPOT #PX 4QFBS 4XPSE -BOHVBHF

-BOHVBHF #BMBT 4P%SFBT RN

%FDIBO $FSVMFBO IP%SFBT 5" 3" &/ [*

3PHJ[JOJ %KBOJ GPS &/ [*

51F QFSDFOUBHFT JO QBSFOUIFTFT BSFBéPS UIF $PMDGHS " [/ *

OUIFS /PUFT 5IF #BM%TBOJ VTF TDBM®NBYW BT B DPNNPE&PS ™ (SPVQ
JUFN PG BQQBSFM 5IFZEJTMJLF TIJFMETRSEBEMNFUT 5IFLER * 3" [*
WPS TUSBUFHJFTUIBUBMMPX UIFNUP IJSBEMEROFT XJUIPVIBESTL B H&/

EBNBHF UIFNTFMWFT ,PSDIJ GPS " /FUIBHFO
58FBO GPS "

/" UIF ,POB (SPVQ / UIF 4VBEBO UIF #

9
SIF %BMzB ,BIJMBSBO (SPVQ * UIF .PSUJUJ UIF "MJ

JFJHIU  +« .BMF'FNBMF 8FJHIU MEESMJIJUB UIF 1PNFUB UIF 41JFUB (SPV
&BSUlI FRVIJWBMFOU /PSUIFSO "GHIBQIF AFPSBMR P& FRVYUURBOPSEFO UIF 1VF
5VSLFTUBO EBNFO UIF/FUIBHFO (SPVQ /* UIF5IVSB
'BWPSFE 8FBQPOT 4DJNJUBS #PX 4QFERIIOJ

-BOHVBHF %BMMBI[J OUIFS /PUFT b5IF 'JFSB[J SBSFMZ VTF B

OUIFS /PUFT 5IF %BMZB DPNNPOMZ MFMBNVNDTMBSHZ EBBBNRESTPY. CVDLTLJO BO
BSNPS BOE MFBUIFS IFMNFUT JO CBUKMP OPB BWKSSEBZ IXPBRISOH GPS CSJHIU
UIFZ QSFGFS TP¥% MFBUIFS GVS BOE Xe®PMIKPBXWMBUT

The Djakschil The Fierazi The Ghazai The Ghiamen The Goidanese



$VMUVSBM 7BSIJBUJPO -BOHVBHF

SIF (1B[BJ 51F )FMWB
YFIJHIU « .PMF'FNBMF 8FJHIU M LFIIH U « .BMF'FNBMF 8FJHIU MCT
&BSUI FRVIJWBMFOU ;VMVT &BSUI FRVIJWBMFOU 5VSLT
'BWPSFE 8FBQPOT 4QFBS +BWFMJO "BMBIH6H 8FBIRHPOST -JHIU -BODF 4XPSE #
-BOHVBHF (IB[BJ -BOHVBHF )FMWB
ABJIS%B%DJMJ '"PNPSJBO OUIFS /PUFT 5IF )FMWB VTF RVIJIMUFE BS
(PNFTF _PQB[J 51FZEJTMJLFIFMNFUT 5IFJSDMPUIJTCS
5JNCB[B /ZMBTB ZFMMPX BOE PS SFE

OUIFS /PUFT 5IF (IB[BJ DBSSZ B TIJFME TQFBS BOE BU

MFBTU UXP KBWFMJOT JOUP CBUUMF °3FFV8B&FEMZz VTF BSNPS BOE

IFMNFUT "T BDVMUVSF UIFZ NBLF NJFJIMBW VFF.BHDRMRBMROH SFIHIU MCT

8IBU DMPUIJOH JT VTFE JT NBEF PG G\&BBS MFBWIWSBMFOU 5VSLT 6HSJD QFPQN
'BWPSFE 8FBQPOT 4DJNJUBS #PX 4XPSE

51F (IJBNFO -BOHVBHF )FMWB

, OUIES./[PUFT 5IF )VNBHJ QSFGFS MFBUI
JFIHIU BMF FNBMF BFIHIYC N MOT L OF cy DL WEST B1F2 BSF VIVEMI

"ODFTUSZ S5IFTF USJCFT BSF EFTDF F | E
EFM%/PSE 5IFZBSF MJHIU IBJSFE BO%EIIQE:’V\/@.JgMgZNCl?lé.lﬂ-;l\%ﬁj\,l92 FBSBMPJODMPUILY

'BWPSFE 8FBQPOT "YFT )FBWZ 4XPSE§'|F1P@/H:@[%NT

_?TOTHJ\éBBT)F ('JB:NFSJ YFJHIU « .BMF'FNBMF 8FJHIU MCT

IP%SEBT : &BSUI FRVIJWBMFOU -BQMBOEFST
'BWPSFE 8FBQPOT 4QFBS +BWFMJO #PX
-BOHVBHF :BQBO[B

S5IF (PJEBOFTF 3IVITFMTLB /IPWBSJTDIJ
)FJHIU « .BMF =+ 'FNBMF + B8FJHIUOUIMBCMPUFT 5IF *QBO[B EP OPU VTF BS
&BSUI FRVIWBMFOU *SJTI 8FMTI IFMNFUT 5IFZ QSFGFS TP% GVST BOE MF
'BWPSFE 8FBQPOT 4QFBS 4XPSE )BNNBEF FYUFOTJWF VTF PG TMFET BOE USE
_BOHVBHF (PJEBOFTF NBTUFST PG TVSWJWBM PO UIF UVOESB [
%JSMMBSBO 5SFBO GFX PUIFST DBO
'PNPSJBO ,PSDIJ
41BOEBS ,PMBSJ SIF *[[B
OUIFS /PUFT G5IF (PJEBOFTF DBSSZ TIRFHMET J© CBMEUMEEBDAE 8FJIHIU MCT

P%FO XFBS IFMNFUT 5IFJS DPNNPO G&#BSIUR G BENPBMAFOBUOHF *CP BOE /JHFSJB
.BJM BOE -FBUIFS 8IFO OPU ESFTTFEB®PPSKBSHBIGRPXFBAQFBS 'JHIUJOH %BHI
XPWFO DMPUI BOE MFBUIFS TBOEBMT -BOHVBHF *[[B

The Helva The Humagi The Ipanza The [zza The Kakana
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'PNPSJBO .PQB[J 4XPSETBSFDPNNPOMZ SFTUSJDUFE UP D
/ZMBTB IBWF FBSOFE UIF SJHIU UP XJFME UIFN :
OUIFS /PUFT S5IF *[[B EJTMIJLF IFMNFBYBOEPBIEMESZEIFZ XFBS UIF ,BNFSBO G

XFBS TDBMFNBJM PO SBJET BOE JO CBUFNMBP IFRDOBYHEJIQUY XPRMOFO DMPUI 5I1F.
UIFZ DIPPTF UP XFBS BOZ UIFZ QSFGFSHESH NN 'PNPSJIBO
DMPUI

51F ,B[J
51F ,BLBOB i i

FJHIU + .BMF'FNBMF 8FJHIU MCT
JFIHIU - .BMF'FNBMF 8FJHIU MgBSUI FRVIWBMFOU $PTTBDLT 4PVUIXF
&BSUI FRVIWBMFOU 5SJCFT PG &BTUFRSLERGH R v WP EM MEEMTE BOE $PNBO!
OFBS UIF SBJO GPSFTUT 'BWPSFE 8FBQPOT 4XPSE $PNQPTJUF #P
'BWPSFE 8FBQPOT %BHHFST +BWFMJQE#PX
-BOHVBHF ,BLBOB HVBHF

BOH
OUIFS/PUFT 5I1F BLBOB(DFWFS\HT:BS$%S ﬁﬁPITéYF%JSMMBSBO
JOlMJT[ﬂHWUVSFXFBS(SVSPSIMPJOIDMPHé&bﬁynyJOH‘E%M%%%N
BNPOH UIF ,BLBOB %KBOJ

51F ,BMFN OUIFS /PUFT b5IF ,B[J GBWPS MFBUIFS B

YEIHIU . BMEENBMF 8FJHIU %ﬁ;LMFSTBOEMFBUWSIFMNFUT .PTU XB

&BSUI FRVIWBMFOU )PUUFOUPUT PG Pgﬁ+§g§§%ﬁ%€kﬂ}gaiiFCPMN: PS(
'‘BWPSFE 8FBQPOT #PX 4QFBS $MVC

-BOHVBHF ,BMFN 51F , MMtNBVO

BLBOB 41BOEBS FIJHIU BMF'FNBMF 8FJHIU MCT
4BJIS%B%DJIMJ ) .

OUIFS/PUFT 5IF ,BMFN DPNNPOMZXFgBBsSN'FUF%\ﬁbVﬁBrMEH:% °IF "OV PG )PLLBJEP

OFWFS VTF BSNPS BOE NBLF NJOJNBM @WI’—P§5ED§/FFB®H8I1|— 4QFBS #SPBETXPSE
-BOHVBHF ,MM%NBVO

5IF ,BNFSBO 4BSHIVU ,BUBJ
YFJHIU « .BMF'FNBMF 8FJHIU MCPUIFS /PUFT 5IF  MM%NBVO VTF CVDLMF

&BSUI FRVJWBMFOU /PSUIFSO (FSNBAUMDSHEP ¢BYUMFE 'PS FWFSZEBZ XFBS Ul
'BWPSFE 8FBQPOT (SFBU 4XPSE PUIPSHERBN 2 BRESEYSBOE

"YET
_.BOHVBHF ,BNFSJ SIF ,PMBSJ
(13BN 7BMIBOJ YFJHIU + .BMF'FNBMF 8FJHIU MCT
"FO%EBMJ "TTISBO &BSUI FRVIJIWBMFOU 4DPU 8FMTI $FMUT

OUIFS /PUFT 5IF NPTUDPNNPO FRVIB\WCSFETBFBOMBNBE#BPBETXPSE )BNNFS
NFUBM IFMNFU CBOEFE TIJFME BOE CBEOUBYBHFXPRBHMBSSFBMBSP

The Kalem The Kameran The Kazi The KIl'maun The Kolari
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$MJINBO '"PNPSJBO 'BWPSFE 8FBQPOT 4QFBS 4XPSE +BWFM

(PJEBOFTF ,PSDIJ -BOHVBHF /ZMBTB
5IF WBMVFT JO QBSFOUIFTFT BSF VTFE B®&[YIF ,PMBSP 3py,cBC[BO

OUIFS/PUFT 5IF ,PMBSJVTF MFBUIFS B@FN\PFSTI%OE TDBMFNBAMsIBO
5|FZBMXBZT DBSSZB TIJFME JO CBUUMF4ESGY4FEBSIVMIIPU eHIUJOWBSL. 5POHVFE

BT BO BSDIFS 5IFJS FWFSZEBZ HBSNFOUYTEBSEGMNS PENFBYWESL sJUz *U JT V
"NPOH UIF ,PMBSP 'PNPSJBO DMPUIJT M5 & MBYBX+8FM€2z TQFBL UP BOPUIFS

UIJNFT UIFZ VTF TJHO MBOHVBHF /ZMBTI
“tQEOUISSICFT ) WBMVFT CFUXFFO QBSFOUIFTFT BSF GPS
JFJHIU ~ « .BMF'FNBMF 8FJHIU MCOUIFS /PUFT 5IF /ZMBTB VTF TIJFMET J
&BSUI FRVJWBMFOU 4ZSJBOT .JEEMFR&BUYFSAUIBCIIHFS TLIO OUIFS XBSSJI
'‘BWPSFE 8FBQPOT -JHIU -BODF 4XPSEkYyHRBOHDICBUUMF BOEDFSFNPOJBMPD

-BOHVBHF -% Q% OU|I NVDI DMPUIJOH 5IFZ OFWFS XFBS BSNPS
.BSFOUJBO ,BUBJ

$FSVMEBO “FO%EBMJ

#1IBNPUJ 5/F ONBWPS

OUIFS/PUFT 5IFTFUSJCFTVTF MFBU)JFSHHEENPS BBOREFNBMFST8FJIHIU MCT

JO CBUUMF 5IFZ SBSFMZ VTF IFMNFURBSIFUERDWINNANVOFRRBIBMFET
fPXJOH SPCFT XJUIDPODFBMJOH GBED'BWMBHETSHEZGEI P ZAMMPIX PBX 4QFBS

CSPXO -BOHVBHF ONBWB

,BNFSJ "TTIJSBO
SIF.PQB[J i 5/F 1SJNBM 5POHVF "MM 4IBNBOT
JFJHIU * .BMF'FNBMF 8FJHIU MCOUIFS /PUFT G5IF ONBWPS XFBS XPWFO

&BSUI FRVJWBMFOU 5IF "TIBOUJ 8FTWFBYIPEOSUSIGBEFMZ VTF TIJFMET BSNI
'BWPSFE 8FBQPOT $MVC +BWFMJO 4QFBS

-BOHVBHF .PQB[J

'PNPSJBO (1B[BJ °IF 1BUBOB N

*[[B /ZMBTB JFJHIU « .BMF'FNBMF 8FJHIU MCT
OUIFS /PUFT 5IF .PQB[JDBSSZ TNBM®ESADLIMRASIWEMFONWHRSVUIFSO "GHIBO U
VTFBSNPS .PTU XBSSJPST QSFGFS URBHIBQO UIF OVEF DMPUI
JOH JT MJUUMF VTFE JO UIJT DVMUVSBW®ISKE BRBQ PIDH EVNWXBSF -JHIU -BODF

XPSO UIFZ QSFGFS XPWFO DMPUI -BOHVBHF 1BUBOJ

OUIFS /PUFT G5IF 1BUBOB XFBS MFBUIFS
5IF /ZMBTB VTF CVDLMFST TDBMFNBJM BOE IFMNFUT
YFJHIU « .BMF'FNBMF 8FJHIU MOFX $FSVMFBO EZOBTUZ UIFZ IBWF UBLF

&BSUI FRVIJWBMFOU )BVTB 'VMBOJ PENEIRBIEFSIDBBDMPUI JO eOF SPCFT BOE D

L'p’nth Tribes The Mopazi The Nylasa The Omavor The Patana
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5/F 3IVTFMTLB OPCMF BOE NFSDIBOU DMBTTFT
JEJHIU + .BMF'ENBMF 8FJHIU MC®&BDI USJCF IBT JUT PXO EJBMFDU PG 3PI
2BSUI FRVJWBMFOU (SFBU 3VTTJBO MBUFE UP FBDI PUIFS BOE BSF OPU SFMBL

'BWPSFE 8FBQPOT "YF .BDF $MVC 1I';-51]N/é"_FM§J§N‘]'OBOU OBUJWF EJBMFDUT BSF /DZ

-BOHVBHF 3IVTLB .
%KBOJ ‘BQBO[B OUIFS /PUFT b5IF 3P%CBC[BOT QSFGFS

/PWBSJTDIJ DMPUIJOH 5IFZ P%FO DBSSZ TIJFMET BO

OUIFS /PUFT 3IVTFMTLB XBSSJPST vI'¢ €B4tWMr MMBUFFXBSSIPST BSF PVUeU
NPS BOE IFMNFUT *O XBS UIF VTF PG CBOBRESTISRBE0OEVIHBRWFSFE IFMNFUT B
NBJM JT DPNNPO 8IFO UIFZ BSF OPU BSNPSFESUIFZ XFBS

IPNFTQVO DMPUI BOE GVST SIF3PCBSJ i
YFIJHIU « .BMF'FNBMF 8FJHIU MCT

51F 3J[FFMB &BSUI FRVJWBMFOU "SBCT PG &BTU "GSJ
YFJHIU + .BMF'FNBMF 8FJHIU MBWPSFE 8FBQPOT 1PMFBYF #SPBETXPSE
&BSUI FRVIJWBMFOU (SFFL 4PVUIFSO *tBEMUBEBHF 3PCBSJ
'BWPSFE 8FBQPOT #BTUBSE 4XPSE 4XPFHNRBPKBO 3PHJ[JOJ

-BOHVBHF 3J[FFMJ 4BJS % B% DJIMJ .BUBO

- %0 Q %o O U | $FSVMFBO OUIFS/PUFT 5IF 3PCBSJVTF MFBUIFS BS
'BSFOUJBO #IBNPUJ TIJFMET JO XBS 'PS DPNNPO XFBS UIFZ C

OUIFS /PUFT .PTU 3J[FFMJ DBSSZ TIXRWEBYM M EBBPNFODPWESIJOHT BOE DPXMT
PG UIFN BSF TLJMMFE BSDIFST 5IFZ SBSFMZ VTF IFMNFUT BOE
P%FO XFBS MFBUIFS BSNPS PS SJOH NBIM4BSEHBYYMF 51FIS DPN

NPO XFBS JT XPWFO DMPUI BOE MFBUIFBJHIU « .BMF'FNBNMF 8FJHIU MCT
&BSUI FRVIJWBMFOU .POHPMT

3PtCBC[BO 5SJCFT 'BWPSFE 8FBQPOT 5VMXBS 4DJNJUBS $P

YFJHIU « .BMF'FNBMF 8FJHIU M €BrOD F

&BSUI FRVIWBMFOU /PSUIFSO #BOUV-BOPNBHR QBBIHBIMMZ UIF

.BUBCFMF 'FO%EBMJ ,BUBJ

'‘BWPSFE 8FBQPOT 4QFBS $MVC +BWFMUFOMWB

_BOHVBHF /BUJWE %JBMEDUT OUIFS /PUFT -FBUIFS BSNPS TDBMFNI
51F OME 5POHVF ,JSB[B CVDLMFST BSF P%FO VTFE JO CBUUMF .|
4BJS%B%DJMJ 'PNPSJBODBSSZ BMM PG UIF XFBQPO GPSNT BCPWF

51F UPOHVF PG UIF DJUZ 60EFS UNPPXBB® UEINGFEPSGFS MFBUIFS BSNPS B
5/F OME 5POHVF JT PVU PG GBWPS 3PDCBC[BO IBT CFFO UIF
PI1DJBM MBOHVBHF PG UIF OBUJPO TJCOLF 4BOHB1%0 PG "MJ -PSDB
5/F OME 5POHVF JT TUJMM VTFE FYUFQRJIJMEMZ JQBMF'BNBEIBZ BFBHIU MCT

The Rhuselska The Rizeela Ro’babzan Tribes The Robari The Sarghut



$VMUVSBM 7BSIJBUJPO -BOHVBHF

&BSUI FRVIWBMFOU .PTUBSF #BTRVF&BBNF BEVAFBEFOUNBBUVTI JO TJ[F 1ZH

BSF BNJYUVSF PG UIF UXP 'BWPSFE 8FBQPOT 4QFBS #PX 5ISPXJOH
'‘BWPSFE 8FBQPOT #BUUMF "YF #SPBETRBPS$IE BMHFHF-BINCB[B

-BOHVBHF 4IBOEBS ,BLBOB (I1B[BJ

OUIFS /PUFT &YDFQU GPIIPIPV% D BRVBNIPSIBO 4BJS% B % DJIJMJ

TEFMWFT MJLF UIRU1B IBIBIOEMBIVBITMJILF IBEMINBUPEBE 8BSSIJPST XFBS B RVIMUF
TIJFMET 5IFZ XFBS MFBUIFS BSNPS BOMNSRISFBQEVITIE AVIET B\F OPU DPNNPO
XFBQPOT JO CBUUMF .BOZ PG UIFN éFEWRUBYH B8 WIHDUHPISXI5® BOZ DMPUIJOH
NPSFIPOPSBCMF JG UIFZ eHIU BO FOFglﬁ:C?EEINIEéJP GBDF

51F 41VSBOJ )FJHIU « .BMF « 'FNBMF « B8FJHIU
JEJHIU + BMFENBMFE 8FJHIU SUIFRVJWBMFOU 4PVUIFSO 4MBWT FT

&BSUI FRVIWBMFOU #MBDL .BMBZ TUP uj
HBTZ PG .BEBHBTDBS PSF SDFFJB :E\éirB
'BWPSFE 8FBQPOT $MVC 'JHIUJOH %BHI—EINO%'V\? "TTJSBO
_BOHVBHFE 4I1VSBOJ

OUIFS /PUFT 5IF 41IVSBOJ SBSFMZ VTF FZ
WFSZ MJUUMF DMPUIJOH JO UIF TVNN|1:. EEE i E’ \ﬁ%éﬂf WPNSFJ.I?BQAITZI‘\]I
8IFO BWBIJMBCMF UIFZ QSFGFS XPWFO éD éVI

FBBI\éB4XPSE #PX

OJDFUJFT
5IF ;FOtEB

SIBMJCBO 5SJCFT )FJHIU « .BMF'FNBMF 8FJHIU MCT
JFJHIU c .BMF'FNBMF 8FJHIU ME@BSUlI FRVIJWBMFOU "NFSJDBO 1MBJOT
&BSUI FRVIWBMFOU (PUIT PG TPVUIRSPV'EBOWEDLEPBUIFSO
*UBMZ '‘BWPSFE 8FBQPOT $PNQPTJUF #PX 4DJN
'‘BWPSFE 8FBQPOT 4XPSE -POHCPX 4QRESHVBHF ;FO%EBMJ

“BOHVBHF 5IBCBO /FJHICPSJOH UPOHVFT

.BSFOUJBO FO%EBMJ 5IFSF BSF UISFFEJBMFDUT PG UIJT MBC
OUIFS/PUFT .PTU XBSSJPST eHIU JOUSBBW | ESTRIFSROSS PB BT 8IFSF B HIWI

BCVDLMFS BOE UBLF UXP PG UIF UISFFEGBWPOFEOCHBIGBOVMUOBE UIF NFNCFST
UMF 5IFZ EJTMJLF DVNCFSTPNF BSNRBS BMOEBOEMNPGTTQFBBYDOH UIBU DVMUVSF
UIFZ BSF EDJWJMJ[FE*s FWJMT 5IFJS DBEMINBBO/ XEBP JIPCMDEDWEB XBSSJPST D

BOE TP% MFBUIFS SBSFMZ VTEF BSNPS 8IFO UIFZBSFBSNPS

PS CBOEFE SJOH 5IFZ EJTMJLE IEFMNFU"
SIF 5JNCB[B QSFGFS UP IBWF NBYJNVN NPCJMJUZ BOE
YEJHIU « .BMF'FNBMPF 8FJHIU MCO CBUUMF

The Shandar The Shurani Thaliban Tribes The Timbaza The Vassa The Zenda
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#BTJD $IBSBDUFSJTUJDT P@IBNFUJO

$IWIMI[FE $VMUVSFT )FJHIU + .BMF'FNBMF 8FJHIU MCT
"t,PSDIV "ODFTUSZ 5IF #IBNPUJO BSF SFMBUFE
JEJHIU + BMF'ENBMF 8FJHIU MEBM%TBOJ 51FZ NFSHF UIF BQQFBSBODF

"ODFTUSZ 5IF ,PSDIJ BSF B VOJRVF BOBOBIOBHFOWIBNPOQWF
51FZ UFOE UP CF EBSL IBJSFE XJUI QBMAMDRBQMFYJP O TPBNFH F
MJHIU CVIJMET 1VSF CMPPEFE ,PSDIJ BSFN\PPERIBBMCJIOPIFSVMFBO

-BOHVBHF ,PSDIJ %POBSBO -B% $FE
'PNPSJBO %JSMMB "SBUBE 3PHJ[JOJ
%KBOJ (PJEBOFTF .BSFOUJBO 3J[FFMJ
,PMBSJ IP%SFBT $PNNPO 8FBQPOT #SPBETXPSE 1JLF 4}
$PNNPO 8FBQPOT 4IPSU 4XPSE #PX 'JHIUJOH %BHHFS
"SBUBE $POGFEFSBDZ $BMEP
YFJHIU « .BMF'FNBMF 8FJHIU MEIFROHIU  « .BMF'FNBMF 8FJHIU MCT
"ODFTUSZ 5IF QFPQMF PG "SBUBE BSFC(PIGFTBASEF BB MEBDT BAFFPG ,B[J TUPDL 4
UIF &NQJSF PG UIF $FE -BOHVBHF $BMEBO
-BOHVBHF "SBUBE 'FO% EBMJ %XBSG &MEFS
'PNPSJBO 4BMBRJ %POBSBO 4P%SFBT
-B% $FE 41BOEBS %JSMMB %WKBOJ
1PSUBO (PNFTF 4ABMBRJ ,B[J
"BSVOFTF 3PHJ[JOJ IP%SFEBT
%»POBSBO BSFOUJBO $PNNPO 8FBQPOT 1JLF 4IPSU 4XPSE +I
%FDIBO *SBWB
#IBNPUJ
$PNNPO 8FBQPOT 4QFBS 4MJOH 4XRREJSF PG $FE /FSJE
4BL3VEM JEJHIU « .BMF'FNBMF 8FJHIU MCT
‘ "ODFTUSZ 5IFTF QFPQMF BSF -B%S$FEJ
JFJHIU -« .BMF - 'FNBMF - 8FJHIBop fBSt ppNQMFYJIPO 51FZ UFOE UP CF
"ODFTUSZ #B%3VBM BODFTUPST BSF Q Wm_z O%EB #BSCBS
JBOT 5IBMJCBOT 4FF .BSFOUJB GPS EF
_BOHVBHF #B%3V .- -B%SFE
.BSFOUJBO "FO%EBMJ "SBUBE ' BSVOFTF
#IBNPUJ ~% Q% OU I 4BMBRJ %»POBSBO
4BSHIVU YFMWB $MJINBO
3J[FFMJ 51FSF JT B MBSHF DPNNVOJUZ PG 4BM|

$PNNPO 8FBQPOT 4DJNJUBS 'JHIUJOHMEHMFES Ppin GFFSIE CPSEFS
JUF #PX /.;2- -B%S$FE

AKorchu Aratad Confederacy Ba'rual Bhamotin Caldo
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3PHJ[JOJ $MINBO :FO%EBMJ 8 *SBWB
4BMBRJ :BSVOFTF 51BCBO 5|1BMJCBO
41BOEBS 'PNPSJBO 3PHJ[JOJ (PJEBOFTF
#IBNPUJ "SBUBE ,PSDIJ IP%SFBT
1PSUBO %FDIBO %KBOJ (1JBN
%POBSBO .BSFOUJBO ‘FO%EBMJ $ .BSFOUJBO
,PMBSJ (PNFTF #IBNPUJ $FSVMFBO
$PNNPO 8FBQPOT 4IPSU 4XPSE 4QFB<BMBPTTCPX 3PCBSJ
4BJS % B%DJIMJ 3P% CBC[BO
51F $FSVMFBO &NQJSF 4IBOEBS (PNFTF
YFJHIU « .BMF'FNBMF 8FJHIU MC%HJSMMB ,PMBSJ

"ODFTUSZ 5IF $fFSVMFBO QFPQMF BSF33IKBRG UIF 1BUBOB BOE
%BMZB 4FF UIPTF USJCFT G&5IF QFPQMPQBVFIPGBTRH"EEZRFTJIO
PG ,BUBJ UIPTF JO UIF XFTU BSF 3PHJ[OJNBBOMEPBNFBT LJO
B3FTJEFOUT JO UIF TPVUI BSPVOE %I|BMPEHVVESFGEREBBUBGETUIP UIF

QFPQMF PG 5FPT
-BOHVBHF $FSVMFBO

#BMBT %BMMBI[J
,BUBJ %FDIBO
#IBNPUJ 1BUBOJ
%IBMSBOJ - %0 Q % O U |
5FPTBO 'PNPSJBO
3PHJ[JOJ

SPOHVF PG UIF %FBE
SPOHVF PG %FBUI
SPOHVF PG %WBMJOO
%XBSG &MEFS
SPOHVF PG UIF &BSUI
5IF &MEFS 5POHVF
&MEFS 8BUFS 5POHVF
&MG 4JEI

51F %PNJOBOU MBOHVBHF JO UIF 4BUBESBSBSZRGEIBDTIBO
$PNNPO 8FBQPOT 4DJNJUBS 4QFBS SPXHVF PG "JFSZ $IBPT

$1JSPT 5JDBTJ UIF 4BMBRJ

YFJHIU « .BMF'FNBMF 8FJHIU

(JBOU 5POHVF

UIF &tMJPPCMJIO
MC(BFBU "QF

"ODFTUSZ 5IFTF QFPQMF BSF PG -B% $F¥FEQHWUPPE $BIEFEBMMP X
UIFDIBSBDUFSJTUJDTPG UIBUHSPVQ COVOBSFRPGIMWMBIPI®S IFBWJIFS

CviJMU BOE MJHIUFS TLJOOFE

-BOHVBHF
$12:8< -B%S$FE
%POBSBO "SBUBE
4BMBRJ $MJINBO
52,*<2 4BMBRJ
-B% $FE "SBUBE
%POBSBO $BMEBO
$MJINBO AP%SFBT
B[J 'BSVOFTF

,PUPUIJ 5POHVF
SPOHVF PG -JHIU
"TIVSB% T $PNNBOE

5|F 1SINBM 5POHVF
SPOHVF PG UIF 4JEI
SPOBI 5POHVF

5SPMM 5POHVF

SPOHVF PG UIF 8JOE
5POHVF PG :PVOH $IBPT
SPOHVF PG UIF %FTFSU

Empire of Ced The Cerulean Empire
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5POHVF PG &MEFS 'JSF $1VOBJ 4BSHIVU
5POHVF PG -BXGVM 'JSF #BZBO "FO%EBMJ
5POHVF PG UIF #MBTUFE 4PVM ,MM%NBVO
4*5%:2 4BMBRJ 3.02< #*B* #BZBO
%POBSBO 41BOEBS 4BSHIVU ,BUBJ
'PNPSJBO #IBNPUJ ,MM% NBVO
+*B%YPO 4BJS%B%DJIMJ /05& t "SFBT XJUIJO NJMFT PG UIF DJU
.BSFOUJBO (PNFTF .JEEMF ,BUBJ "SFBT TPVUI PG UIJT BSF -
8%52.2 &%MJIDJ UP UIF OPSUI BSF6QQFS ,BUBJ .PTU QFPC
%POBSBO 41IBOEBS UIF .JEEMF ,BUBJ DBUFHPSZ
'PNPSJBO #IBNPUJ $PNNPO S8FBQPOT 4XPSET 4QFBST 1PM
+B%YPO A4BJS%B%DJIMJ
.BSFOUJBO (PNFTF $MINB
$PNNPO 8FBQPOT 'JHIUJOH %BHHFS)H#XPI®E 4QFBNF'FNBMF 8FJHIU MCT

"ODFTUSZ 51F $MINBOT BSF PG 3PHJ[J
$IPTIBJ $IVOSFZ ,BUBJ 3FHJT #BZB TNBMMES XJUI TIPSUES MEHT

YFIJHIU « .EOMWF 'FNBMFe B8FJHIU MEBOHVBHF $MJNBO
$IPTIBJ MCT 41BOEBS 4BMBRJ
"ODFTUSZ 5IF ,BUBJ QFPQMF BSF VOJRVB% $SFEU IBWF CAWBEA.J
IBJS PSJFOUBM FZFT BOE TLJO PG B WB HVENRZUJP ME F O3FPPNMRD I$JUJ
[FOT PG %[IBNPV $IPTIBJBOE 5JSBU WBSPNPNEXIBU SPNPSJIBO
IBWF B QBMFS DPNQMFYJPO BOE BSF BCRAPODBSIBOWJIFS .BSFOUJBO
_BOHVBHF $18<1*2 ,BUBJ $PNNPO 8FBQPOT 4QFBS 4MJOH .BDF
,MM%NBVO
PTUPG UIF ,MMDNBVO TQFBLFST BfB\BOBFTFNBTB .Bt)FMBT

$1>7;.B $IVOBJ YFIJHIU « .BEDOMWF'FNBMFe B8FJHIU MCT
%BXBOFTF 'PNPSJBO .B%)FMBT )FJHIU O« 'BMBNMF 8FJHIU
,BUBJ -FNBTBO MCT
$FSVMFBO 5BPMJTBO "ODFTUSZ 5IF -FNBTBO GBNJMZ BSF TNE
5FPTBO QFPQMF XJUI B HPPE EFBM PG TUBNJOB

-8@.; ,*=*2 ,BUBJ MJHIU DPNQMFYJPOT PSJFOUBM FZFT BC
$1VOBJ 'PNPSJBO IBJS 5IF .B%)FMBO%T EVF UP DFOUVSJF
$FSVMFBO 5BPMJTBO MPDBM CBSCBSJBOT BSF MBSHFSBOE
5FPTBO -FNBTBO NFNCFST PG UIJT HSPVQ

.2--5. ,*=*2 BUBJ -BOHVBHF
$IVOBJ 'PNPSJBO %*@*7* %BXBOFTF
$FSVMFBO -% Q% O U | 'PNPSJBO 5BPMJTBO
4BSHIVU $1VOBJ ,BUBJ

699.; ,*=*2 ,BUBJ -FNBTBO &BTUFSO 5POHVFT

Rogizini Dirllar Djanesborg



$VMUVSBM 7BSIJBUJPO -BOHVBHF
-.6*<* -FNBTBO
,BUBJ SBPMJTBO
%BXBOFTF 'PNPSJIBO
$IVOBJ &BTUFSO 5POHVFT
.*%).5*< .BUBO
'PNPSJBO 41VSBOJ
% FDIBO 3PHJ[JOJ
4BJS % B % DJIMJ 3PCBSJ
$FSVMFBO 3P%CBC[BO

/8%06*5

%FDIBO
'PNPSJBO
$FSVMFBO

#BMBT

3802C272 3PHJ[JOJ

%POBSBO %FDIBO
$MINBO .BSFOUJBO
4BMBRJ $FSVMFBO
'PNPSJBO #IBNPUJ

4BJS % B % DJIMJ

5/F MBOHVBHFT PG UIF UISFF OBUJOG2y 1B8BIERBTB IBT

USBEF UJFT XJUI

-FNBTB SFTUSJDUT LOPMINEQF PG UIFSBWYRUFODF

PG UIFTF QFPQMF BOE WFSZ MJUUMF JT Y8PREBZPVU UtBReSFEDFQU

CZ -FNBTBO TDIPMBST BOE USBEFST 4BMBRJ 3PHJ[JOJ
$PNNPO 8FBQPOT +BWFMJO 4IPSU 4xPRENERAREQFOT 4DINJUBST %BHHFS
%JSMMBS 5SFBVT
%FDIBU (PN +BtYPO /PINBM 3PHINIQL;YIF . gurrensMF 8FIHIU MCT
41B[JS PG 41JCFO N "ODFTUSZ #PUI PG UIFTF HSPVQT IBWF (
JFJHIU  « .BMF'FNBMF 8FJHIU MEGDFE CZ UIF ,PSDIJ 5IFZ BSF OPU OBU
"ODFTUSZ 5IF 3PHJ[JOJ QFPQMF JOs5UgF NEMOUIBWBTUWVWOBQQFBSBODF PG UIF

EBSLFOFE TLJO BOE CSPXO IBJS

PTE 8BS KN MPO §pH IdFEOBOEBEIFJS DPNQMFY JF

BHIJMF 3PHJ[JOJ EBODFST DBO CF FYDQFPQEIPOBM

-BOHVBHF
%.,1*= %FDIBO
#BMBT $FSVMFBO
_.BUBO 1PSUBO
5FPTBO 4BJS%B%DJIMJ
3PHJ[JOJ 'PNPSJBO
(86 (PNFTF
%POBSBO .BSFOUJBO
'PNPSJBO 41BOEBS
3PHJ[JOJ $MJINBO
#IBNPUJ "SBUBE
4BJS%B%DJIMJ -B%S$FE
,PMBSJ /ZMBTB
(IB[BJ 3P%CBC[BO
+*%A87 +B%YPO
(PNFTF 'PNPSJBO
.BSFOUJBO 4BJS%B%DJIMJ
%POBSBO 41BOEBS
3PHJ[JOJ #IBNPUJ

%

LS <

-BOHVBHF
2;55*; %JSMMB
,PSDIJ 'PNPSJBO
IP%SFBT %KBOJ
$BMEBO 5S5FBO
4P % SFBT ,B[J
(PJEBOFTF

55FBO

&MG 4JEI

51F &§MEFS 5POHVF
%XBSG &MEFS

'BFSSZ 4JEI
&MEFS 8BUFS ¢
5POHVF PG &ME

%JSMMB ,PSDIJ
4P % SFBT $BMEBO
,PMBS]J (PJEBOFTF
'PNPSJBO %KBOJ
/IP%SFBT ,B[J
%POBSBO 4BMBRJ
(PNFTF 41BOEBS

3PHJ[JOJ

Iravoy

The Fomorian Empire

Marentia
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$PNNPO 8FBQPOT 4XPSET %BHHFST #AXSBOJ

"<1>-*7 'PNPSJBO
%KBOFTCPSH 7BMIFJN /PWBSBTL 41VSBOJ $FSVMFBO
JFJHIU « .BMF + 'FNBMF =« B8FJHIU -BWB®T 3PHJ[JOJ
"ODFTUSZ -JLF UIF (IJBNFO UIFTF OBUYPFI BB F EFTDFOEFE
GSPN UIF &NQJSFEFM%/PSE 5IFZBSF MIHIUPBASEEBOE IFBW
IMZ CVIMU ,PSDIJ ,PMBSJ

-BOHVBHE (PJEBOFTF %JSMMB
%3*7 <+8:0 %KBOJ ,270-86 8/ 51. &*<= 'PNPSJBO

(PJEBOFTF GPS OBUJWFT PG 4PLLWBBXBOFTF $FSVMFBO

%JSMMB $BMEBO “FNBTBO $IVOBJ

/P%SFBT ,BUBJ 5BPMJTBO
/82*:*<4 [PWBSJTDIJ |8658F_|;IB%NPSJBO

i,',l’;gZ”LB ‘BQBO[B (PJEBOFTF %JSMMBSBO

5IPTF WBMVFT JO QBSFOUIFTFT BSF VTE%%IéJEXFMMF%I'SgggJ%F

-FTTFS $JUZ !

7+*51.26 7BMIBOJ i';"dNB% #llzBl\ANg'll'JE:]
BNFSJ "TTISBO J[JOJ
5FPTBO BUBJ

0 BSDIBS 8 pAPEBH FNBERO
"O BSDIBJD UPOHVF TQPLFO CZ SFMJH MEEST BT
CEST PG UIF 4PDJFUZ PG 5FVUBT *U JT E(BJBDSIJ:SOSL‘{/](gLSDFE cprsFFPEBAE
OBUJWF UPOHVF PG UIF &NQJSF EFMD/p&E OBSB

) > 20k ! SJBO
$PNNPO 8FBQPOT "YFT )FBWZ 4XPSET%AP%FB§%O PMBSJ

%POBSB 4IBOEB (PNFTF 41BOEBS

. - ;= %86*7 'PNPSJBO
JFIJHIU « .BMF'FNBMF 8FJHIU M&8r4BJS%OB%O IMI (PNFTF

"ODFTUSZ .PTU %POBSBOT BSF B NJ*Y[ YSF P

U9 e %Eéégg {8

BOE -B%$FEJ TUPDL $JWJMJ[FE 41BQER
XJUI #IBNPUJ (PNFTF -B%S$FEJ 'PNPSIBO;BQ.E4AIENE /ZMBTB
5IPVHI EBSL IBJS BOE BWFSBHF GFBUVSERERNSPBYF UIFST4TR
DPOTJEFSBCMF WBSJBUJPO JO BQQFBSEQRF

-BOHVBHF ,270-86 8/ =1. *<5*7-< 'PNPSJBO
%87*;* %POBSBO (PJEBOFTF %JSMMBSBO
9JBOFTF 4BMBRJ PSDIJ 41IBOEBS
$BMEBO (PNFTF PMBSJ "BUBO
,B[J -B% SFE $MINBO #IBNPUJ
&% MJDJ "SBUBE 3PHJ[JOJ /ZMBTB
41*7-* %POBSBO 5SEPTBO  BUBJ
41BOEBS 'PNPSJBO $I1VOBJ _ENBTBO
#IBNPUJ +B% Y PO .BSFOUJBO %FDIBO
4BJS%B%DJMJ .BSFOUJBO o,pOBSBO
(PNFTF 7*1.*; 'PNPSJBO
5/F QFSDFOUBHF JO QBSFOUIFTFT BSF WTERFOZIU I F "D D5IBIMADEB O
$PNNPO 8FBQPOT 4XPSET .BDFT #PXBEPTBO 3PHJ[JOJ
%FDIBO .BUBO
5/F 'PNPSJBO &NQJSF 9*7 'PNPSJBO
YFJHIU « .BMF'FNBMF+s 8FJHIU MCBSFOUJBO #IBNPUJ
5IF ,JOHEPN PG UIF &BTU )FJBIFU'FNBMEMBPOBSBO ,PSDIJ
O+ 8FJHIU MCT 41BOEBS ,PMBSJ

"ODFTUSZ 5IF 'PNPSJBOT BSF PG UIF TBSMJNE®L BT UIF"SBUBE

MBSJ 4IBOEBS BOE (PJEBOFTF 5IFJS BQRNFBIFBODF JT%BJIBNMNB

QPTJUF PG UIFTF HSPVQT 5IF 'PNPSJBOSPRE POFEFHBRNPOR 44KPSET 4QFBST 1PM

UBS IBWF JOUFSCSFE XJUlI OBUJWFT .PTU PG UIFN BSF NVMBU

UPFT UIPVHIUIFZEP OPUWBSZ JO TJ[ESBWPANPEPBOT PG UIF

,LJOHEPN PG UIF &BTU IBWF CSFE XJUI|)FRUBU BOE .BMBFRBBGMF 8FJHIU MCT

TUPDL 5IFZ BSF TIPSUFS BOE MOWITASS Z*GIEPEURQRFPQMF EBUF GSPN CBS

DBTFT UIFJS BQQFBSBODF NFSHFT 'PNPS BSC B CFGCPBFEUBD 9FBHPORVFSFE JU

BODF XJUI UIBU PG UIF DVMUVSF UIFZ IBBWFZCSPBDKXBUSFE IBJSFE QFPQMF XIP U
-BOHVBHF OFTT

"..-*7 'PNPSJBO
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-BOHVBHF .BSFOUJB :BSVO
*,*?8B *SBWB YFJHIU « .BMF +« 'FNBMF +« B8FJHIU
-B% $FE yBSVOFTF "ODFTUSZ .PTUPGUIFTFQFPQMFBSFEF
"SBUBE BOE ;FO%EB 5IFZBSFUBMM XFMM CVJM
9*7 (PNFTF BOE IJHI DIFFLCPOFT .BOZ PG UIFJS DJU
%POBSBO .BSFOUJBO OPTFT BOE FYDFQUJPOBM TUSFOHUI 1F|
'PNPSJBO 41BOEBS IBWF -B%$FEJ CMPPE JOTUFBE PG 5IBMJC
3PHJ[JOJ $MINBO JTDMPTFS UP UIBU TQFDJeFE GPS %POBS
#IBNPUJ "SBUBE -BOHVBHF
4BJS% B % DJIMJ -B% $FE *:.7=2* _.BSFOUJBO
,PMBSJ /ZMBTB (PNFTF #B% 3V
(1B[BJ 3P%CBC[BO #IBNPUJ %POBSBO
$PNNPO 8FBQPOT #PXT "YFT 4QFBST3PHJ[JOJ FO%EBMJ
-% Q% OU I -B% $FE
:*:>7 :BSVOFTF
JSBI[BO ) ) .BSFOUJBO 51BCBO
YFJHIU « .BMF'FNBMF 8FJHIU MCT"SBUBE $MINBO

"ODFTUSZ 5IF ,JSB[J BSF EFTDFOEFE GSPHN$B0nCBC[BO,EB%®EBMJ
CBSJBOT BOE "% I1B% ,BDJMJ SBJEFST b5RBEOBSBI UIF BQIPFRBIBO

BODF PG UIFTF HSPVQT $PNNPO 8FBQPOT #SPBETXPSE 4XPSET
-BOHVBHF ,JSB[B
'PNPSJBO 3PHJ[JOJ 3PtCBC[BO $JUZ .FO
4BJS % B%DJIMJ /IZMBTB JFJHIU « .BMF'FNBMF 8FJHIU MCT
3P%CBC[BO (PNFTF "ODFTUSZ 5IFTF QFPQMF BSF EFTDFOEF
.BUBO PG ,%M[B%CBCXF OWFS UJNF UIFZ IBWF

$PNNPO 8FBQPOT -BODFT 4DJNJUBS$VUFONQ XDUJRU#PXMPDBM CBSCBSJBOT 5
DPNQMFYJPOTBOE EFDSFBTFE UIFJS TJ[F

tQtoul XBT + "T BO FYBNQMF PG UIFJS TJ[F |
o ) % CBC UIF $PORVFSPS XBT FJHIU GFFU UB
JFJHIU  « .BMF'FNBMF 8FJHIU  MQJOESFE BOE e%Z QPVOET 5IF DJUZ QFP

"ODFTUSZ S5IF QFPQMF PG -% Q% OUI NESHK BYBN EME Y oM BIOEMruUsBIHIU UIJL
CBSCBSJBO TUPDL O0OMZUIF FMJUF SBREIMBOR WRITEQRQXBSBEBPFT BOE TRVBS

5|F PUIFS DJUJ[FOT BSF BMNPTU JOEJTHPNBHE BBVMEVESANBMEDU T
MPDBMT J F UIF QFPQMF XIP MIJWFE IFSE|€ h@MRSFPOIFVBUBJ FY JMFETB

BSSIJWFE 4BJS% B % DJIMJ 'PNPSJBO
-BOHVBHF -% Q% OUlI 5lF UPOHVF PG UIF DJUZ 60EFS UIF -
.BSFOUJBO ,BUBJ 5/F OME 5POHVF JT PVU PG GBWPS 3PDC
$FSVMFBO FO%EBMJ PI1DJBM MBOHVBHF PG UIF OBUJPO TJODF
#IBNPUJ 5|F OME 5POHVF JT TUJMM VTFE FYUFOTJ

$PNNPO 8FBQPOT .BDFT 4QFBS +BWPMMF BOE NFSDIBOU DMBTTFT

Ro'babzan City-Men Shurikal Taolisa Teos Thaliba
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&BDI USJCF IBT JUT PXO EJBMFDU PBHEIBPDBBQMEBESB®IPE BSWFSZ DMPTF UP Ul
SFMBUFE UP FBDI PUIFS BOE BSF OPU SFKIMBBUFEJICH FIRUORMEHBIPRORY$S eOF DMPUIJOF
5/F EPNJOBOU OBUJWF EJBMFDUT BSF JDZRAUBBL F BIMNBNJE@@FBE;NINDI NPSF IBOETP
NBMJ BSF UIF ENVUUTe PG UIF 4FB PG 5FBST

$PNNPO 8FBQPOT 4XPSET 4QFBS +BWPMBMM PG UIF OBUJPOT XBTIFE JO CZ

NFMUJOH QPU GPS UIJT BSFB
41JCFO -BOHVBHF 5IBMJCBO
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$IBSBDUFST NBZ VTF &EVDBUJPO UP MBEEBYBNQYWM MP TIMBDEHEEB /G DPOUJOVFE
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5 UP BOE %FTIJHOFS 5IF eSTU UXP BSF QVS]
BCPWF 5P CFBEFTJHOFS UIF $IBSBDUF.
BOE B 5BIJMPS BOE QBZ FYQFSUJTF QPJC
BT B %FTJHOFS

S8FBWFST XFBWF DMPUI SVHT FUD 5IFZ
JUZ PG XPWFO DMPUI 5BIJMPST DBO NBLF

4 BCBTJD QBUUFSO BSF BWBJMBCMF 5IFZ

4 4 RVBMJUZ PG UIF XPSLNBOTIJQ PG DMPUIJ
4 4 4 UIF TLJMMT PG 8FBWFST BOE 5BJMPST 5l
VQ 4 4 4 4

BUJOH VOJRVF EFTJHOT BOEDBO UFMM G
B QBSUJDVMBS HBSNFOU JT GSPN HJWFC
TUZMFT PG UIBU BSFB

1BSUJBM 4VDDFTT XJUI UIJT TLJMM JOEJDBUFT UIBU UIF DMJNCFS
MPTFT IJT HSJQ +>= IBT B DIBODF UP SFHBJB®BFUOBH §PMM TVC

USBDUJOH UIRRPRBIRGCIRSIHRBEPMM *G IF5TVBPFSEFEJUES JT B TLIMMFE $VUQVSTF B
EPFT OPU GBMM *G IF EPFT OPU TVDDHEFTIXIJ®BMMIT TLIMM JOEJDBUFT UIBU U
/05& T 51F 3FGFSFF NVTU WFSCBMMZ EFRDSBECR UDE BEFPBIWIBPY U UIF WIDUJIN% T L
UIFDMJNCFS XJTIFTUPDMJNC 51JT ERPFOSINRUBCD WIBUNWERHIW A QFFDLFU QVMMF
1IMBZFS TPNF JOEJDBUJPO PG IF EJ!DVRBIMWSF WG ENBYFTIBIBIFUTF $IBSBDUFS
DPOTJEFSJOHDMJNCJOH *G UIF DMJNWOFSSIBTVAMRW PEN'BOMVEFDBEBEG TWBSZ GSPN
IJT TVDDFTT DIBODF &€Z BT ENQFBEJOHI®O®BOEFTDFOU QJDLQPDLFU EFGRPEJO
RVBMJUZ PG IJT FRVJQNFOU 3FGFSFF DBO BMTP BQQMZ %FdOFTT JO T

WFST FUD *U DBO CFIFMQGVM UP B HBN:

4 AVDDFTT' 'BIJMVSF

'‘BMMT

8IFO B DMJNCFS GBJMT PS GBJIJMT UuP DBUDIYoATHNd BR:F S Vel B m

4VDDFTT IF XJMM GBMM UP UIF HSPVBIF $1BSIBEDESDIFTILINMANEG U EJTHVJITJIO

B%FS 1BSUJBM 4VDDFW% OFGEMMCGENERF TFJOEJDBUFT UIBU UIF $IBSBDUFS DI

DBUDIFT IINTFMG UISPVHI IJT EJTHVJTF 1BSUJBM 4VDDFTT
5|F EBNBHF TDPSFE GSPN B GBMM JTQEBSB®WFOFEPCTUMHSBE $MPTF GSJFOET

GPMMPXJOH GPSNVMB XJMM CF BCMF UP SFDPHOJ[F IJN GPS XIP



$IBSBDUFS 4LIJMMT

OPUCFBCMFUP 'BIJMVSFJOEJDBUFTUIBUUIFEJTHVJTFJT PCWJPVT
UP BOZ QFSDFIJWFS *U XJMM GPPM OP POF

5lF 3FGFSFF XJMM UBLF UIJT SPMM *O BMM DBTFT VOMFTT UIF
$IBSBDUFS SPMMT MFTT UIBO IJT *OUFMMJHFODF IF XJMM CFMJFWF
UIBU IJT %JTHVJTF JT QFSGFDU *G UIF $IBSBDUFS JT USZJOH UP
BOQQFBS UP CF TPNFPOF TQFDJeD 1BSUJBM 4VDDFTTJT GBIJIMVSF GPS
UIFDMPTF GSJFOET BOE SFMBUJWFT PG UIF QFSTPO UIBUIFBQQFBST
UP CF

5IlF SFGFSFF XJMM WBSZ UIF UJNF UP QVU PO B EJTHVJTF EF
QFOEJOH PO JUT DPNQMFYJUZ *G B QMBZFS BUUFNQUT UP VTF UIF
TLIMM PO TPNFPOF FMTF IFNBZUBLF UXJDFBT MPOH JO EPJOH TP

8, BEE=.7UP IJT SPMM GPS TVDDFTT 5IF DIPJDF JT IJT

&OUFSUBJOFS
5SBJOJOH JO POF PG eWF DSB%»T 5IF BUUSJCVUFT BSF

"DSPCBU

*GBS$IBSBDUFSJTB %BODFS SFEVDFUIF$PTUUP -FBSRAPEROBYOES

cz 00 UIF &OUFSUBJONFOU UBCMF "DSPCBUT VTF UIF TBNF

MJOF BT %BODFST *G B $IBSBDUFS JT CPUI BO "DSPCBU BOE B

%BODFS TVCUSBDU &-QF SSPIVSFEFEUV Q- \G'IPNBO

IJT TYVDDFTT SPMM BT B %BODFS BOE BEE VOB NFPBOIBTOVSBFGFEGUP QMBZ 87. N\
DPJOT FBSOFE QFSGPSNJOH "/FS 1JT JOJUJBM USBJOJOH IF NBZ MFE
*OBEEJUJPOUPQFSGPSNJOH BDSP®BUGE BEIBBIOUBHWBIUFH MFWEMOPTU PG ¢

BCIJMJUJFT 5IF GPMMPXJOH BEWBOUBHIITWBSFWBIDEO JT BMTP USBJOFE JO 4.
BOEQBZT &YQFSUJTF QPJOUT IFJT BS5S

" *ODSPBYFCZ- SPVOEFE EPXO .VTJDJBO .VTJDJBOT NBZ POMZVTF UIFJ
# *ODSFBTF %PEHSE 7TBRNVEEFE EPXO
$ "O "DSPCBU%T $MJIJNCJOH 'BDWPS M 9668FBTFE CZ
SPVOEFE EPXO XIFUIFSIFJT B USBJOREHFR INCFSBRO B O UIF VTF PG 1JT Wi
51JT BQQMJFT GPS BMM BTQFDUT P GECSWMBEEDRG OIIMDAEN OMSEB MM MFBSO UIF
% "DSPCBUT BEEUPIBMM VTFT PG % F AT IBOIF¥ BWMMQFBL UIF MBOHVBHF BOE
%FYUFSJUZ PS "HIJMJUZ CBTFE TBW J®H QUSP % TJ TX KISAVOHEFIDY TFN B TUBSUJOH
CPEZ QMBDFNFOU JT JNQPSUBOU NVTJD 4JOHFST NBZ POMZ QFSGPSN

5|F &4OUFSUBJONFOU 5BCMF

DUPS 5P EFUFSNJOF TVDDFTT XJUI BO &OUFSH
"MM "DUPST HBJO B TUBSUJOH MFWFMoJO INAIPSE B P BEERFI ESPXE 520F |

"SUJTU BT QBSU PG UIFXS BSBDOPSH NBESFEQQMJIFT PO 5BCMF
VTFE BT BO BEEJUJPOBM GBDUPS XIFO UIFZ VTF FJUIFS PG UIFTF

TLIMMT 5BCMF 5IF &OUFSUBJONFOU 5B
&9".1-& t "O "DUPS &- IBT &- JO 3|FUF’Sj‘lz—ﬁ‘!l‘f:_e_f‘lE ) p p
VTFT 3IFUPSJD IF NBZBQQMZBO &- PG J [ 58RES "% % % %

*GUIFBDUPS HIWFT QFSGPSNBODFT|UN FPIBNPOFZ I‘:;F XIMK SPfMm
0

PO UIF &OUFSUBJONFOU 5B@&MP @WMEZOH|.2SPVCBI % % %
"DUPS % % % %

%BODFS % % % %

%BODFS

51F %BODFS JT TLIJMMFE JO UIF MJUIF BHJMF NPWFNFOUT PG UIF
EBODF #FZPOE UIF BCJMJUZ UP QFSGPSN GPS %jBT %'§FBE $'#JI§XE 5ZQF
J% eUT
$ ;

USBJOJOH PG UIF %BODFS XJMM IBWF UIF GPMMP CFOF
38!l $$ #5. %
" 1FSJODSRBTERKWIOOJI@&H XJODSFBTF $VS - # O

SFOU "HJMJUZ CZ POF *G "HJMJUZ SFBDIFT-JUT .B¥INVN
"CJMJUZ JU NBZ OPU CF JODSFBTFE GVSUI| _ 4%

4 5IFR- SPVOEFEEPXO NBZCFTVCUSBDUFEE GSPNEDZ
QSPCMFN TPMWJOH SPMM JO X1JDI "HJMJUZ JT VTFE BT POF PG
UIF QSJNF GBDUPST 5/F DSPXE UZQF SPMMFE SBOEPNMZ PS

FWFOUT PG UIF BEWFOUVSF SFGFSTUP U




OUIFS 4LJMM

QFSDFIJWFST 0OB!..$UIFZBSFQFBTS8O.BEZBIFTFBIOGILBIOPPSB 40.0HFS BOE BOZ .\
UIFZBSFDPNNPOFST POB()UIFZBSF XPBAVAORENBBBPTNRIP MFBSO *G TLJMM"
PS MPXOPCIMJUZBOEPOB! UIFZBSFIJHBNRPOUMNA USBRJ.REPUJD USBJOJOH JT L
JeFS JT BEEFE UPYWIFXAFNNIFGTVDDFTT $PMMTI

UBLFO *G UIFSFTVMUJT B SPMMNVTW CBUB&FO BOVVOERNORHIWEF TPPUIJOH N
NFOU 5BCMF 5BCMF GPS JOKVSFE QFSTPOT 5IF RdAEBOBOD:
&9".1-& t"5SPVCBEPVSIBTBO&-PG )FJT FOUFESBIFBAIMHOH CZ UIF OVNCFS EFUFSN
SPMM B (FOUJMF BVEJFOmMF )FTSPMEMHBJIONUIF &SPUJDJTUEPFT OPUIBWF UIF PIMT

% 4%$ GPS I1JT FAdPSUT NBTTBHFT SFEVDF UIF FdFDU CZ SP\
&9".1-& T 5IF TMBWF "JTBO JT BO &- &SPU
5BCMF 51F 1VOJTINFOU 5BCMNBTTBHFT JODSFBTF 4U# BOE $# CZ GPS IF

QSPQFS CBMNT BOE PIMT IFS BSUT JODSFB

3511 ## $$ 4$ ($
.. (BJO% '1 % )JU /POF [/POF
% )JUT % )JUT &wJDUFE| -BTIFE &YFDVUJPOFS
% )JUT &WJDU -BTIF 1SJTPO "O &YFDVUJPOFSJTTLIMMFEJOLJMMJOH
&WJDUFE -BTIFE SBSSIFE «#FBYIUIF FOFDUJWF VTF PG UPSUVSF 51|
UIFUBSHFUJT VOBXBSF PG UIF&YFDVUJP
JUTFMG 5IF FdFDU JT BT TQFDJeFE JO 5B

&YQMBOBUJPO
% '1 :PVBSFQFMUFE XJUIUIJTGPPE UJT CBPMz res&PVUIPOFS 4LIMM &«

Y%Y IJUPV BSF QFMUFE XJUI CSJDLT CPUUMED )PUD BOEK " 11
TVdFS EBNBHF BT B S%TVIMIG JBXIQ B | /PSNBM PS 41JFM  &- SPVOEFE|NQ
PS $$ BVEJFODF AFWFSF)JU &-

/POF5IF BVEJFODF IPMET ZPV JO EJTEB] %#FBEMZ)JU b
UVSFE UP UISPX CSJDLT PS UPNBUPFIT_~0 UTJT DIJSDVNTUBODF BOZ 41JFME )JU JT

&WJIDUFEBSFCPEJMZ SFNPWFE GSPNUIFTUBHF UIF CVJIJME

JOH BOE JGJUJT B OPCMF BVEJFODEIRJRUPRYZIMM JT VTFE BHBJOTU B EFG]
-BTIFET GPS &WJDUFE %P VITVARSSPN BUB€SFWL-UIBT TVCUSBDUFE GSPN UIF BUU
PVHI fPHHJOH 5PSUVSF BMMPXT UIF &YFDVUJPOFS UF
5BSSHPU UBS JT TQSFBE PO ZPVS CPE{BOLIPPBHEFRIMMBOTXFS UIF RVFTUJP

HSPVOE JOUP JU :PV BSF SJEEFO RME N @ $NVPXIO POBRSBYMDVUIPOFS SPMMT
"MM FRVJQNFOUJT MPTU JG Z®PV SFMM B PSMFTTPO

OPU JUJT QVU OFYU UP ZPV XIFO ZPV BSE SFNMFBOBENSBLBBNBSBAFTT
% I1JUT JO CVSOT GSPN UIF UBS *U XJMM UBLF
EBZT UP SEFNPWF BMM UIF UBS BOE GPBRUYHSF UP UPSUVSF BOE B4 RBP RYFHI
1SJTPROF /PCMF JT OPU QMFBTFE :PVWSFOMPHBLFEBMBHRF JOfIDUBE DJJEPRIOOUT
EVOHFP®GESBZT 8IFOUIJT QFSIJPERGENCRIZANQRFSIFODF JT HBJOFE GPS EI
GBJM UP JOfVFODF IJN UPSWVSH SKBYMUT B5BLF
IJUT *G ZPV TVSWJWF ZPV XJMM CF SFM&EFPNUJPOFS JT DBQBCMF PG UFMM.
%FBUIIF/PCMFJTJOTVMUFE CZ ZPVS QIRIIVENEOHYFD VATESEP EFBUI )F NBZ TUF
JODBSDFSBUFEBGPS"U UIF FOE PG LNIBAQDINBIRGUIF WIDUJN QBTTFT PVUJT B
ZPV GBJM UP JOfVFODF UIF/PCMF ZIBV RPMMAWETF FYFDVUFE *G
ZPV JOfVFODF IJN ZPV BSF MBTIFE 80 H RW IDsYF g ROUUWSFBEIBT JOfJDUFE  1JUT
UIBU UBLFT 51FFSFJT B DIBODF UIBU UIBU
&SPUJDJTU 5/1F QFSTPO XJMM CF VI®NBAIE PMITQPJOU JOf.

‘O &SPUJDJTU JT B TQFDJBMJTU JO CSJ(p380H @ MFB BYS® B PIBIF 9TF WIDUJIN
51JT TLJMM JT VTFE MJLF 3IFUPSJD QORPPOWJQBFSPWINFSE BPFEPFBDI EBNBHF
TPNFUIJOH UIF &SPUJDJTU EFTJSFT %pRVHI BIE QBN PEENGFST PG UIJT QSP

TLJMMIBT TFYVBM DPOOPUBUJPOT TIigWM JPLYMWFESE B JEEWAV QBSICBMITUT
PG UIJT TLIMM 5IF &SPUJDJTU JT B Q BRHEFUPNY DPNQBOJPO TLIJMMFE

FOUFSUBJOFS BOE USBJOFE UP eOE PVU XIBUB QFSTPO OFFET UP

SFMBY BOE UIFO QSPWJEF JU “GVMMZ USBJQFE §BREEDITUIT B DPO

TVNNBUF FOUFSUBJOFS B QFSGFDU DPNQBOJPO BOE TPNFUIJOH

PG B QIZTJDBM UIFSBQJTU T QBSU PG-ONMM IQ JhelJ QlirBesPKfp prgT TLIMM PQ

HBJOT UIF GPMMPX310H BEWBOUBHET RVBSSFMT BT TQFDJeFE GPS UIF "SNPSF
NBL&- SPVOEFEBSSPXTQFSEBZ JGUIF

" ,OPXMFEHF PG OBUVSBM NBUFSJBMBISB@BEWBIMBT MURBYGCGRPOHF NVTU BDRVJS
QMFBTVSFPS FBTF QBJO 4UBSUJOUIJAWENMM NBSEBEMIFU KBl OPDL BOE GF
LOPXMFEHF SFTUSJDUFE UP UIF BSHB/TT B@BODRKN POMUIF PUIFS QBSUT GSPN PU

# "4UBSUJOH -FWFM JO 3IFUPSJD BO "SNPSFS BOE B 5BOOFS



$IBSBDUFS 4LIJMMT

'PSFTUFS UIF 3FGFSFF NBZ SFRVJSF UIF QFPQMF JC

5/F $IBSBDUFS JT TLIMMFE JO GPSFTUSYQHERYIBEMREP KWVEHWF OH UIFTF SVM
UIF WBMVF PG B TUBOE PG USFFT BT BRAN4AFBMFi7TYPEUOE 0PKSFF%T EJTDSF
FgDJFOU NFUIPET PG IBSWFTUJOH UIFN - gp 1 F o5 F 3FGFSFF EFUFSNJOET CBTF
5IF 'PSFTUFS JT TLIMMFE JO ZSHEDLSQA VNVBMT 3 P E XIBUDPJO
SFOUMZ QPTTJCMF BOE IBT LOPXMF H'I_JE AR} I%-U \gB | g JBUEE Ul
DBO CF FODPVOUFSFE JO UIF GPSFTU él Péw @\5 B A LS S PI\M]ECFQJHFPC
IJN UP SFDPHOJ[F BOZ DSFBUVSF UIB B0 &= BEEEBV 5 f%w SENBJOT
Qé' > 21 Y

UIF GPSFTU )F XJMM BMTP LOPX BOZ g@\?ﬁ'ﬁg VBUJPO DIBO
UIF GPSFTU OFBSFTU UP IJT IPNF DJU MMB

5/F 'PSFTUFS IBT UIFBCIJMJUZ UP SFNSANGEBR U S BR WB BIDEHBANGESFRVISFT FBDI
NBSLT BT GPS B 5IJFG%T NFNPSZ GPSI\BVAT BOE QBOTBHBMBIFE JO TINQMF PS
DIBODF PG TVDDFTT J@UIJT FRVBMT ISTF HBNCMJOH NPEJeFST MJTUFE BCPWF

5IFSF BSF DIBODFT UIBU UIF 'PSFTUFSc%J MMPI B WMFFEBWIFSETQIE OVNCFES PG DPJO
DJBM CFOFeAT GPSFMBDI FOUSZ PO"BBLCMF
LOPXMFEHF JT HBJOFE XJUIPVU DPTU4INQMFH BELT B NIFFUBS WIPESPMMFES XJO°

PSETUS?Z IJT SPMM B%FS BMM NPEJeFST IBWF CFFO
BO FRVBM TIBSF PG UIFTF XJOOJOHT 'SE

5BCMF 'PSFTUFS 4QFDJBM %ﬁc&&ﬁ?QQFE BOE QBJE CZ UIF QBSUJDJ

$ # #H ) 8IFO UIFZ BSF PO UIF MPTJOH FOE USBJ
&- &N JO UIF 5POHVF PG UIF &MG &¥E iSgBE $8 & *G UIF XJOOFS JT B (BN

LciEll &-~ JTTVCUSBDUFE GSPNUIJTDIBODF 4

&- 5POHVF PG UIF 8PPE
&- JOUIE"YE MPTT CZ SPVOEFE EPXO 1BSUJBM 4VI

-POHCPX TLIMM J&-BYBSFOUMZ QB fTPEMP BIMVSFIBT OP FdFDU "0z TBW
BYJINVN $VSSSR@UPSFTU 4vswiwEw PN UIF XJOOFS%T XJOOJOHT

GSJFOE CZ UIBU BDK 3IFFMIQFBLT &MG 4JL1|£FI) EFUFSNJOF XIP

SIFa- FRVBNT UIF SNSSROE $18SBDUFS hoghi, | b SN PG UIE HENF FBDI SF
BDUFSJTUJD *G IF TQFBLT UIF UPOHVF % i %@%Hg% F
Jgﬁ PoirEEsP T U

TQFBLT 'BFSSZ 4JE| DBOCFNPSFUIBOPOF XJOOFSBOE MPTFS
(BJOFE GPS "YF POMZ )F EPFT OPU MFBSD BTFBEURMFNFNREQY FBDI QFSTPO QBZT
JOUIF HSPVQ IJT SPMM BOE BOZ IJHIFS SPMM *7- DPMM

UXFFO IJT SPMM BOE BOZ MPXFS SPMM 4F
TEFIPX UIJT XPSLT

015*0/"- t*G UIF DIBSBDUFS EPFT OPU HFY 847Kl MBQWY¥BHRMAREST uispX BOE

5POHVF PG UIF 8PPESPMM B  DIBODF UIBY Jiy#QEBETFU B vMRAUIdH UBCMEF SFTVMUT
5POHVF BOE JT B (PCMJO PS 4QSJUF GSJFOE %PJOH TP JT VQ UP UIF

QMBZFS JG UIF 3BFGFSFF BMMPXT UIF PQUJRO it
it 5PUBM

(BNCMFS YYY

(BNCMFST BSF TLIMMFE JO HBNFT PG DIRONE Repr TMETH I PG 1ROF
USIDLT SIFZHFU B 4UBSUJOH -FWFM JU i g 1 b wogo vty o
TLIJMM 5I1FZ BMTP IBWF UIF GPMMPXJO[M Prwgndieugs & S50

" 8JUIBTVDDFTTGVM %F%2O0FTT SPAMM BEEIMNIA YD (BMFMICS1MBZFS PS HPU DBV
UPIJT %F%OFTT IFDBODIFBU XIJMPUBWEMI®O HIFAMIBRFTTE®¥ME BOE 1MBZFS P

DIFBUTEBEEUP UIFJS HBNCMJOH SPMM 5 3GUsK % X WP TTFT NBZ CF BUUFNQU
SPMMJT B 1BSUJBM AVDDFTRUYLP(BNGM T SEEGBHATTUIRRBP JQ IPTIBOZAVDDFTT
SPMM *G JUJT B 'BIMVSF IF BEET ORPYIJdPH. FrBIMVSF IBT OP FIFDU -PTTFT D
# 8JUIPVU DIFBUJOH B (BNCMFIIRBIFRFEFESMI CFUXFFO BMM XJOOFST *O UIF D
(BNCMJOH SPMM SFIFDUJOH 1JT GBRIGM J BN € Xd %I ¥ iV BPBFPET 30 sSFEVDJO]
BOE B MFBSOFE BCIJMJUZ UP eHVSF UpppREET1MBZFS BOE XJO BOE SFTC
$ (BNCMFSTIBWFBO JODSFBTFE DIBODF PG TQPUUJOH DIFBUFST
BOE NBZ&WMMNCMFS™&-UP TQPU BOPRUFBUJOH B $HFBUEBTJID GBDUPS GPS
QSPGFTTJPOBM XIJMF HBNCMJOH TPNFPOF DIFBUJOH JT EFUFSNID BE SWZJIB
% (BNCMFST DBO NBLF BOE VTF EFWJWBMUEBNCMIVOH BEFITFIT UIF OFU GBDUPS
FeUT"PBCPWF XJUIPVU SFRVJSJOH BPBEXOBTTGPRMDUPOH 1IN *G UIF DIFBL
DIFBU J F NBSLFE DBSET MPBEFE @FDJF SRNM UIF DIBODF UP DBUDIBIDNFRYV
*G UIF SFTVMU JT B 1BSUJBRMU4BDDPSBT JU
(BNCMJOH .BEF &BTZ *G IF GBJMT UIF DIBOPYF BRWUPNMTSEIN UIJT
5IF SVMFT CFMPX BSF VTFE UP TJNVMBG B BURH | U \PCUHEBEOWNES FBNIAVGF S ZPV BSF |
POFPSNPSFQMBZFST 8IFSFUIF HBNJDBUDIFTQFDJBMMZ JOUFOTF

(elyelyel
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&9".1-& 1t &WBE UIF %F% &- JT QMBZJOH UISFF\OTEBOESZ

BOE B TUSBOHFS )F EFDJEFT UP DIFBU u z

4VSWJIWBM BOE 5IF TUSBOHFS JT 4 ]MD'Q % 0 [:3‘56% USBSJOFJVSSMPVGB%}FE
IBTBQBSUJBM TVDDFTT PO %F%OFTT 5IFePS @% %lftf

5IF TFDPOE QMBZFS IBT B DIBODF 51F UK Z UBVHIU 1
DIBODF 5IF 4USBOHFS IBTB DIBODF BMVBUJPOU'BU JTJO FSSPS CzZ

UIF .JODPNQMFUF UFBDIJOH FOd BBODFENNBO
UIF BOJNBM XJMM SFTQPOE *G UIF DPNN
JFESCBMJTU )VTCBOENBO DBO TVCUSBDU GSPN IJT

4LIJMM JO SFDPHOJ[JOH NFEJDJOBM QRBEBUEENGWY I P W IFEDD Bul B8 NBNMY FTF -JBBEAD
UFSJBM BOE QSFQBSJOH NFEJDJOFT GYHBNVWIFNWRMNBRT PR LI IO FJUIFSEJS
TLIMM XJMM JOEJDBUF SFDPHOJUJPOGBHMPYHRPYOEFBBYBOERY P BRUPKBOE *7- |
JUFN 1BSUJBM 4VDDFTT JOEJDBUFT YRNQ K FPREB QB M PUBMUBOLIOH UIF )VTC
TVSF PG IJT BOBMZTJT BOE XJMM SFRVIOMZ \BSUIKBMTU WRZA UFE W@ UIF &RVJIQN
PUIFS DBTF JU JOEJDBUFT UIBU UIF QYIFFQBEBUSFB JREDPeDFBAMMZ BMMPXT  NE
UPP TUSPOH 5IF 3FGFSFF XJMM®WPEJQYNOKST FGFDRINNBOET UIBU UIFZ DBO CF
JO FJUIFS EJSFDUJPO *G JUWFBDBEB B POGURMMEPS $BSOJWPSFT BOE ONO.
$IBOHF$ SPVOEFE VQ JT UIF DIBODF |B1OJF MENF® PIMMS BOINBMT

UIF JNCJCFS /05& t+ $SFBUVSFTJO UIF $SFBUVSFT 4FDU
“G UIF )FSCBMJTU GBIMT IF BOBMZ[IyTG pof g BANCHIDRSSEPWMEP BT NPVOUT D

QSPEVDFT B QPUJPO XJUI UIF PQQPTJNECFE*FD&'YFB%QWMEDFGTMIE# BSF (SJ'OT B
*O FIJUIFS DBTF IF XJMM CF TVSF BIBU IF IBT TVDDFFEF

E
3FGFSFF NVTU UBLF UIJT SPMM UP JOTMERPBTH P00 FCBPERNBO UP HBJO B C
IMBZES IFI1BT UIF CBTJD TLJMM JT &YQFSUJTF

-FWFM 5P HBJO UIFTF QPJOUT IF NVTU IE

&9".1-& T 5IF 1MBZFS eOET #FMMBEPOOB yp BOrEH\m@'MF F’@UH: TQFDJFT UISPVHIPVL
"OHFMJOB )F XJMM VTF JU BT TVDI JG DIJSD$NTVY gggﬁ: FGEPOH BT B )FBM

FeUT HBJOBCMF GSPN "OHFMJOB *O NBL
)FSCBMJTU GBJMT 5IF QPUJPO DPVME CFﬁé%RgFBEHqﬁNb‘] L_IIJJD%) %TPBI%EM%FZ'E?:ETCUZ'BU

LIMMUIFJIJNCIJCFS JG IF UBLFT JU
SPVOEFE VQ

)FBMFS +E

MFS
4LIJMM JO IFBMJOH B TQFDJeD SBDF PSR I U FD)\):LB WMSSHNYEY UJOH BOE FW

5
MFBSO UP DBSF GPS IJT PXO SBDF CF§5§FKE;E97;,\W§2F O ERMNEIHRAMS JCVUET B
SBDF )F NBZ MFBSO UP DBSF BIFSDRGUNBN, QM H UIFTF JUFNT

P

59
ZJOH UP
TQFDJQEFEVOEFE VQ )F OFFE OPU MFBSO UP DBS S*OUFM
MJHFOU DSFBUVSFT eSTU )FBMJOH UI'P3&BT WM VE&EMWY FONVNFHOESH¥I[BSET JC
PS SBDF XJMM POMKMVBWAFO VTFE PO BUPUIPSBIFVTFE KFXFMT BT B QBSU PG UIF
MBUFE TQHDUET OP WBMVF XIFO UIF GPSNT PG UIF UXP
TQFDJFT BSF UPUBMMZ EJTUJODU -BOHVBHF q "OPUIFS 3BDF

&9".1-& t"IFBMFSJTTLIJMMFE JO IFBMJOHSIIFFSN BY JN&ALWOBYO OBDO FWFS CF BUUBJOFE
1JT TLIMMVBMVF PO %POLFZT BOE .VMFT PGIBDPBIWBMBDFOIT "MM SVMFT BSF BT
JVNBOT %PHT FUD -BOHVBHF t 0XO 3BDF

5/F FIFDU PG )FBMJOH 4LJMM JODSFBTFT UIF )FBMJOH $IBODF
CZ UIE-~ *7- JODSFBTFT UIF 4UBNJOB #POV-BOHYIBHF q 0XO 3BDF

&- SPVOEFE VQ 5P HBJO UIJT CFOFg|¢ BIECIMBMFSPNYGPBL B UPOHVF PG UIF
IBWF BDDFTT UP UIF IFBMJOH NBUMSHVEsKOBpEBMIPYBIY XJUul B TQFDJeFE DI
&RVJIJQNFOU*@TB EPFT OPU IJT TLIMKIETFVEEE B+ UPOHVFT UIBU IF XBT SBJT
WBMVF SPVOEFE EPXO 5IF JODSFBTF/B@QYMEFTOP OME 4@ YERRMROBO CF BUUBJO
BOE POMZ GPS POF )FBMJOH $SIBODF SNUMw FGP Y 15PN B M F R XESHERIWFITTBO VOSF
UP DPOUJOVF USFBUNFOU IF NVTU TUBPBRAEHA FSVY PFUH O RBRPGCOBOPUIFS SBDF
FBDI EBZ VOUJM IF JT IFBMFE 'PSUPOHVFT UIBUBSFEFBE JF GPS XIJC
&9".1-& t " $IBSBDUFS IBT BOE )$ PG FPVOE UP UFBDI JU U& NBYJNVNJT

JFBMFS JT &- B8IFOIFVTFTIJT TLIMM JO BgEgeJU.kP Ot WU B 10 RedbP.@OHVBHF HSPVQT B
BOZ NFEJDJOFT UIBU IF VTFT UIF )$JT JOBBEBIXEFI$MI URIM BEOSNBOJIJD UPOHVFT BSF S
UIF 4U#JT JODSFBTEBEIFURPT OP NBUFSJBMT lé#%p]@@ﬁﬁ'lf(ﬁﬁ§|:l'|:s DBO NVDI NPSF FBTJMZ VO
BSF UP)$ BOE UP 4U# TQFBLJOH %VUDIUIBOIFDBO B QFSTPO TQFBL

5/F )FBMFS SFDFJWFT &YQFSUJTF QPIYOBYFIETHE POVEPFIIFS
UIF DSFBUVSF USFBUFE IFBMT *G IF IFEBRT JONFM BB R ESFTY\DMFFETPXO JO UIF FYI
*G IFJT OPU IFBMFE UIF )FBMFS GBJMSVMFT DBO CF VTFE



$IBSBDUFS 4LIJMMT

" 'PS UIF 1FSIJMPVT -BOET BO PWFPWUFKXWUIRJWBERMMOTYQVSDIBTFE POF PG UIF
UIF MBOHVBHFT TQPLFO JO EJdFSFOUWEGRBSMBRPBSTIEXPSVMEXBDEPOFT BSF QVU
IPX UIFTF BSF SFMBUFE*GPURB HIBNFIZFSLGADVUUFST DBO DVU BOE TIBQF CMP
QMBDF JO B EJfFSFOU XPSME TFUWBIMHP WIFS3FSFEFFUPOFMBES UJGBDUT #SJ
FTUBCMJTI MBOHVBHF GBNJMJFT MNBUFJOSEBDT BBENWPSUBIFBOE MBZ UIFN J
NFNCFS UPOHVFT BSF 3FMBUFE OVBOEEFSUDRE GBNIOMEZ DBIFBOBMZ[F TUSVDU)\
BSF 60SFMBUFE PSCSJDLCVIJMEJOHTUIBUBQQMZ UP UIFJ

# " QFSTPO XJUIPVU LOPXMFEHF PG BFBOMSBHP XNEBMFASBYBM QJDL VQ BOPNB
B DIBODF PG 1BSUJBM 4VDDFTT JG UNIBHI UBIDAHOBHEMIB SPMBUBEBQ FUD 4UP!
UP IJT PXO PS POF UIBU IF TQFBLTUBRAIBIBPPE BRVWBWMIMEJOH% T TUPOFT UP
UIF $IBSBDUFS%T &NQBUIZ )F HBJOMMUGN OVDS BMGHBUGBET
VOSFMBUFE UPOHVFT

$ 5IFDIBODFPGTVDDFTTJOVOEFSTUBOEJOSE§DPI)86\OBHFUIBU
IBTCFFOMFBSOFE RF PERVBM UAFUFOFS 1B
UJBM 4VDDFTT JREJUBEBFBTUBOEJOH PBIRMBUDIBSBDUFST BSF TLIMMFE CBS
JT TBJE 'BIJMVSF JOEJDBUFT UIBU OBMBEBPFETBOEMETUPPE B TQFDJeD DPN

% &YUSB UJNF DBO CF UBLFO UP JOTYSBEFSGEFSTQBSERIHVUISE TLIMM UIF $IB.
UISFF UJNFT UIF OPSNBM UJNF JT UBRIHTYWEN PO JIFYFPSGRE BOE 3FBE BOE 8SJ
*7-UIF 4QFBLFS UIF DIBODF PG TVDBHFTOFRLERGAMPBO BMSFBEZ XSJUF IJT F

& ,FZ 8PSET OQUJPIOBI® 3FGFSFF NBZ SMMBYOUFST NVTU TFMFDU B QSFDJTF D
$IBSBDUFST UP MFBSO ,FZ XPSET J® IFIF WBS LPAZT BIPESAVMM T WIITFE JO BOBM
51F DPTU UP EP&YWQFSUJTF QPJOU QUIF Rp/SEMBEHZ BOE WBMVFEF PG UIJT DPNNP|
QFS TIPSU QISBTF )F XJMM VOEFST&BIOEVT FET X JJUFNIMBIUAE D& NN RBEPMAIERE
BX- FRVBM WANIJTU JT BMXBZT UIF IBWBZF DPBPO ELH VTFE GPS JUFNT NBEF XJUI
TQPOTJCIJMJUZ UP LFFQ USBDL PG UNBXFSEBMOE QGSBIFFNFEIBIBOU TFMMT TP
IFJT GBNJMJBS XJUIJG UIJT PQUJPOIBOWFAEBO CFVTFE XJUIPUIFSBOJNBMT

' "-BOHVBHF NBZPOMZ CF MFBSOFE WPPROGHIBULBENXMEFEHFUT UIJT DIBODF N
MFWFM JG UIF 1MBZFS HBJOT BDDFPﬁTNUFPB§I:‘QFFsEP5TLJOB’U IBT
/BUJWF IVFODZ J&JBGJ F BO &9 :PV_BSF B XFBQPOT NFSDIBOU XIP T

( $IJWJIMJI[FE IVNBO UPOHVFT XJMM IBWEV&ZX@(‘H{;L@EO GOS BYE MPPLJOH BU BO
DBO CF MFBSOFE *U JT VTFE JO DF@EVW DI BHODRENNEERPHMM 4XPSET BOBJ%BHI
SFDPSEJOH FWFOUTBOE GPS PgDJB®BOQWVWHFETHFMBEBE X BBPLHOHP QOMDMVEIOH UIPT

UpP PG BQPQVMBUJPO JT MJUFSBXOFRBOPUIFS DBTF UIFQMBZFS XBOUTUPCF B

) #BSCBSJBO UPOHVFT XJMM POMZ IBWRWBTUQFMFO WK $QNFDD DMBTT PG IPSTF
XSJUJOH UIF QFPQMF IBWF JT NBHI)BBIMMTZ &-CAB VéPB OWQF*&-JGPS BMM PUIFS )
OPU UBVHIU UP UIF HEOESBM QVCMﬁEPS BMM PUIFS &RVJOFT .VMFT #VSSPT 4SJ

-PDLTNJUI /05& T 'PSBOBEEJUJPOBM FYQFSUJTF (

TEMFOUBT IJT DPNNPEJUZ *O UIJT DB

4LIMM JO NBLJOHBOE PQFOJOH OPO N@h‘d@%MJ%PHDLFRNéN/IFéJI’I%%DéfYFDVUJPOFS E
UP PQFO B MPDL NBEF CZ BOPUIFS -PDLTNJUI JT FRVBM UP

0QFOFS%IVDDFTT PQFOT JU 1BSUJBM 4VDDFTT BMMPXT BO
PUIFS USZ 'BJMVSF NFBOT UIBU UIF -PDLTNJYOEHPST OPU IBWF

UIFTLJMM UP PQFO JU 4LIJMMJO FYUSBDUJOH NFUBMT BOE PUIF€
"-PDLTNJUINBZBMXBZT PQFOBMPDLISFSIDPBEESPBPHBIMDSBX PSFT BOE HFN™
UJPODSBATNBO IBT IJT PXO USBEF TFDSG® E FIFPeNVIMW B B XBPZH| WBMVF GPS UIFN
LOPX UIF TFDSFU UP PQFOJOH IJT PXO\WWRI/IBIM VBBIMVEEOMZ BQQMJIFT XIFO UIFZ E
" .PDLTNJUI DBO DPOTUSVDU MPDLTGROY MY EISgVMPDLT UIBU
IBWF USJHHFST UP TQSJOH USBQT JG UyhZ BEF sUBNQhs WYV SBRFONWN QP
" 5SBQ -PDL JT USJHHFSFE XIFOFWFS;B QPYTRP $SBPBE 6QEEEHSPVOE 4VSWIV
BUUFNQU UP PQFO JU S5IF DIBODF UIBU gL HPMMEFEERIIHGERRAF wxBSG &MET
JTFRVBM UP  &QNPETWFF-PDLTNJUI Ul NBEFFRYBMT UIFJS &NQBUIZ BOE UIFZ

NJOVT&IPG UIF PQFOFS *G UIF SFTVMUPSG PoET PG NVWBeKG T
[FSP PS MFTT UIF PQFOFS JT UPP TLJMMFE UP GBMM GPS UIBU TINQMF

B USB
N P

/05& t 51F 3FGFSFF EFDJEFT IPXx MPOH Ju ustiF? G MEOGEF S
MPDL CBTFE PO JUT OBUVSF BOE XIBU*\DBNFEBUBMWTMWJIFE TP NFIUIFT UIF MFOE
Ju DPOTJEFSFE UP CFBO EJTIPOPSBCMF QSF
JT PSIJHIFS PS JG ZPV BSF OPU IVNBO
.BTPO UIJT TLJMM *U JT CFOFBUI ZPV $IBSBD!
" TLJMMFE TUPOF XPSLFS .BTPOT N\SMMPI|FROE \CIBWXESP GPVOE PVU BSF HF(
AUPOFMBZFS 4UPOFDVUUFS BOE #R9DILBSIP® DBBDIRBNPOFZMFOEFS JO T



OUIFS 4LJMM

$BNQBJHO .POFZMFOEJOH DIBODFPGTQFBLJOH %XB&GFKNWBMT

" 5|/F JOUFSFTU SBUF UIBU B .POFZMF&RRBYIAIM B IS HF B %Y XBSG GSIJFOEE
CBTFE PO UIF TUBUJPO PG UIF QFSTP&-JPHRPYUIPGRENY PSSBOEFSHSPVOE 4VS
EJUJPOBM QSBDUJDF JT UIBU UIF )JHIFPBRDFUNBYENIY $$EOUMZ QPTTICMI
%FCUPS UIF-PXFS UIF SBUF PG JOUFSHAQF P\eM EBYESIXPHEBIMBZFS%T DIPJI
DIBSHFE BSF 687=15B ;*=.< POFZMFgIﬁ ﬁé‘%&SF OPU SF
RVJSFE UP BCJEF CZ UIF USBEJUJPABYI
" TUBOEBSE DIBSU PG USBEJUJPOBM -BRUNVTDOEFGBEGUNZSGPTTICMFE JO )IMI

CME OPXMFEHF PG UIF DSFBUVSFT FODPVO
4UBS®I0B $MINCIOH
5EBCME P Ty DIBODF PG TQFBLJOH &M& £RBMBNMUE
&NQBUIZ *G TP DIBSBDUFS JT BO FMG
-$#) L. SR TUBS®JOB® PSFTU 4VSWJIWBM

DIBODF NBY&NWDNSSFOUMZ QPTTJCN

4)) $# 3) B#( * 4 *

€ (s
($ ($ BSNFE $PNCBU
s % /BWJHBUJPO

/058 T "O VOTFDVSFE MPBO JT POF XIFSF 4L KRS SOXESMPIUWEOH UIF DPVSTF BRG TFB
BOE HPPE OBNF BSF UIF POMZ DPMMBUFSB'[MUI'FTBEPB@FDEFMBEPCMMFFFEOQFS XFFL PG TVI
XIFSF BO BNPVOU PG QSPQFSUZ BU MFBTYORRVG MFEP Bp 81 PBO IB9HYBM 4VDDFTT JC
BTIEF BT DPMMBUFSBM GPS UIF EFCU |6 FEGP B 8PE § ST CRAY UVEF BRBBUPS EJ T
UIF QSPQFSUZ CFMPOHT UP UIF MFOEFS o, EBzT PG TBIJMJOH JO B SBOEPN EJSFDU

UIBU UIF WETTFM JT Pd DPVSTF JO B SBOE
4 "MM MPBOT NVTU CF SFQBJE XJUIJOOF %SUNTF YEBYA FYRWIHBUPS IBT 4VDD

MFOEFS BOE IJT NJOJPOT NBZ UBLF é@ Q Né"ﬁﬁ’mﬂ‘b'rgf UIE MBZPVU §
s 'J’.‘B&F.ZPZSJ.E?ESESBEOEFSJT.m. EBS%%%%%W@JNFTPH'&T'PNF

FYDRFET USBEIUIPO  BEE “JSNUTJT %&9 %Wﬁ’f;)g& UP eHIU Pd.

NBYINVN SBUF UIBU 37 Usii‘jwé’ééjﬁm %@ﬁj S5 BOENL;VF,JBXW;N;UH“QZP%PTTFTE

&9".1-& t 7PCBM UIF %BODFS TUBUJPO )PBPOUq'UBFS(gR/I%EPOVU BEEJUJPOBM DPTU
(BMUBO UIF 1IFMBSBO &- DPOWJODFT IJN UP QBlZPU@JFFS§\IPOUI

yJT DIBODF@&BTO ~
FE XJUI DFSBNJD
/05& t+ .POFZMFOEFST DBO IBWF BO V§|{E% NTPSBOBMZ[F
GPS FYDIBOHJOH JOGPSNBUJPO XJUI JN‘- 5PNBLF eOF
IBWF B TUSPOH DPOOFDUJPO UP UIF"E WEF
UpP

BSFBT 5IFZ BSF OPUFE GPS 1JSJOH U1V
FYBDU QBZNFOU PS WFOHFBODF GPS QBTU Eg/FEBEp__:cBu(jE SSJUF

51F BCJMJUZ UP SFBE BOE XSJUF UIF XSJU!
.PVOUBJOFFS )JMMNBO gy zpv DBO TQFBL *G ZPV EP OPU IBW
-JLF UIF #PBUNBO TLJMM B DIBSBDUFSNVTPGRFDJIBMBNF JBTUTUBSUFE EPVCM
DBTF UIF .PVOUBJOT PS )JMMT *O CPUIMABTFT UIF DIBSBD
UFS DBO KVEHF IFJHIUT BOE EJTUBODFBIBOEJBMB NFNPSEZI®PEBMM QBSUJDVMB S
MBOENBSLT TINJMBS UP B 51JFG%T NFNPSZ PG NBQT " .PVO
UBJOFFS )JMMNBO IBT B D&BOPEBGRXBMWSFIJ3IFUPSJD

IFJT SFMBUJWF UP XIFSF IF IBE CFFORQRMMIFSBUIF SBROPVEIP WF T 8 P BEMEEGE HAF
HP 8JUI TVDDFTT IF DBO SFUSBDF 1IR3}V BOEFRFEOWEUPEE $IBRSBDUES *U
NPTU FgDJFOU SPVUF GSPN XIFSF IF JT 3PNV FORVER® Y T VPO D F

CF 4VDDFTT 1BSUJBM 4VDDFTT BOE 'BJMV SF JBWF. 1§ NEBQIPH 0 51 SIE I
TQFDJeFE GPS #PBUNBO BCPWF $IBODF JT *G UIF 3IFUPSJD &-JT UIF *Of\

5|F TFQBSBUF TLJMMT PG FBDI DBSFFS B$SF AT GBMMRXTBODFE JT

.PVOUBJOFFS 4DIPMBS

.BYINV&N DVSSFOUMZ QPTTJCMF JO 4DVOMBI0 4B \WIBVEMWFMPQFE NBTUFSZ |
,OPXMFEHF PG UIF DSFBUVSFT UIBULDPX N FERHIFD P\MOW BB FEEMIBDST SFDFIJWF UIF
UIF .PVOUBJOT 3FBEJOHBOE 8SJUJOH BOZ UXP MBOHVBHI
.BYINV&N DVSSFOUMZ QPTTJCMF JO $MNBIN-CVUBOHHF 5IFZ BMTP IBWF B 4UBSUJOH



$IBSBDUFS 4LIJMMT

TQFDJBMUZ PG UIFJS DIPJDF 5IF MBOHMVBHFEN BSPITFODNBMWEZ FIBB\BME OFWFS CF
MPHJDBM SFMBUJPOTIJQ UP UIF 4DIPMB/DPVMGPQFDUIBWHID TFRM RDUFNEB SGTLIMM H.
UFS UIF $PTU UP -FBSO TQFDJeFE BCPBVMFUFISQEBUE UBOHE OIF P2 NBLJOH PS GBTIJ
TQFDJBMUZ JT HBJOFE UIF $IBSBDUFSTDBEMHEIPB BOB BEMWMBHOGFBHMJIO UIF VTF
JO B SFMBUFE TQFDJBMUZ BU B DPTU PGIMMYDFSBOTB QP TOPIMBBGEJT OPU BO E
BOZ PUIFS TQFDJBMUZ BU BDPTU PG D8VQECEBSUGTIF BPROMIBFT UIF BQQSPQSJBU
&9".1-& t 5IF TDIPMBST TQFDJBMUZ JT QBJOUJOHT. JF. DBO HBJO
TDVMQUJOH GPS &YQFSUJTF QPJOUT *U XJMM BPRIISNF urp cFDPNE B
IJTUPSJBO $IBSBDUFST NVTU LOPX IPX UP SFBE BOE
5|F BCIJMJUZ PG UIF 4DIPMBS BMMPXMFBSOPUSEDPHOMM JURNICFT BSF TLIMM
GSPN XJUIJO IJT BSFB PG JOUFSFTU BQEFXT UGV DB YERF EBVYNMDBDBINWM JT HBIJOFE
TJT UPEFUFSNJOFUIFJSBQQSPYJNBUWPBHF WBHEJI G IJRBEPRSPEIFHI©IRVE TUZN
BOE TIJHOJeDBODF 1MBZFSTNVTUCF B;DRTEURCEFENRFHVIFFSQRPIOUT QFS DVM
TQFDJBMUZ TVDIUIBUJUDPWFSTBTQFDIESYESE PBE JHIANVP ISP MIF XSIJUJOH
FEHF 4PNF CBTJD TQFDJBMUJFT UIBWIYRG BXVIPEBSF MIPOFEQGAIFZ LOPX Ul

UBCMF LOPX IF JTO%U GSPN UIF MPDBM BSFB
PG UIF CFBVUZ PG IJT XSJUJOH 1JT EPDVI
5BCMF 4QFDJBMUJFT GPs 4FAPMBKTODF UIF SFBEFS DBSSZ&NPSF XF
, _ SPVOEFE VQ UP UIF *OfVFODF $IBODF P
s 1y o B #) $H3 & PSJHJOBUFE UIF NFTTBHF 5IF *OfVFOD|
TITORS? = 55 e+ CFNPSFUIBO EPVCMFE JO UIJT XBZ
.FUBQIZTJDT OoP ZFT OoP
"SuU OP ZET oP 4FBNBO
"SDIJUFDUVSF oP ZFT " USBIJOFE TFBNBO JT TLIMMFE JO UIF WB
5IFPMPHZ ZFT oP oP NPO PO B TFBHPJOH WFTTFM MO BEEJUJF
.BUIFNBUJDT oP ZFT E@PL PG B TI1JQ XJUIPVU SFEVDUJPO JO ¢
(FPMPHZ ZFT ZFT oP FSTPO UIBU JT OPU B 4FBNB7 X%M® SFE
(ESE\S/?TQ&DT ZFTZFT op ZFTZFT EBMM XFB@RO SPVOEFEVQ XIFO eHI
R - —_— YLF EFDL PG B NPWJOH T1JQ
SRR T AR AR AFBNBO IBT UIF NERYDNABMSFOUMZ QPTT
“TUSPMPH 7 op JET 0REBO 4VSWIWBM XJUIPVU BEEJUJPOBM I
"OUJRVE $PJ(  ZFT op - 5/FZNBZ VTF UIFJ&-4FBNB®MVF XIFO TBJ
$MPUIJOH oP oP POTJOMBOE XBUFSXBZT BOE MBLFT
.ZUIT BOE -Ft ZFT OoP ZFT

4FSWBOU

5|F 4FSWBOU QSPGFTTJPOT FBDI BDRV
YPVTF 4FSWBOU $PPL #BSCFS (BSEFOF
&YQMBOBUJPO TVDIBT NBJET CVUMFST XBJUSFTTFT FL
B.<JOEJDBUFT UIBU GBDUPS TIPVME C)p gk eOfs @RD U rFETQF PYBWWEE JO EFBMJ
TFMFDUFE DMFBOJ@&H BBBE VQ NBOBHJOH IPVTF BdE
78 NFBOT UIBU JU OFFE OPU CF CVURHVUSBHO K REIJOPUBP DVMJIOBSZ BSUT 5IF
TP BOZXBZ JO EFUFDUJOH VOVTVBM VOEFSUBTUFT

SIFEFeOJUJPO PG GBDUPST BOE BFEBBIR WBEIFFEFMPEFESTPOBM IZHJIFO

51F QI1ZzZTJDBM BSFB OBUJPO PS HSP\}E)(g XIM'F gb.FM TJ W\;I\'ﬂ}l\l[Fl):g Il\/IBEngETTU
51F TQFDJeD UZQF PG JUFN PS TQFDT]LBJ JLbI EPQMBOUT BOE JO
UIBUJT TUVEJFE

"HFOFSBM IJTUPSJDBM FQPDI UIF T%F&%&ﬁ&ﬁﬁg%ys%wgg UP JEFOUJGZ

&9".1-& 1t 5IF QMBZFS XBOUT UP CF BO "SU/9BIMBSEG)EMYTAUTI UP DSFBUF PUIFS TFS
EFeOF UIF TQFDJBMUZ TUVEJFE )F DIPPTFEPPMVRUYSFCBR PBVINME VMBWF MPHIJDBM MZ ¢
DIPTFO1BJOUJOH $FSBNJDT .PTBJD "SU BYDTOHBYHBE BEPAPE OPR BMM PG UIFTE Tl1
FTTBSZ IF BMTP EFeOFT IJT QSINBSZ JOURYFENTBY 1EHIRE T EBYMRUMSESE UIPTE UIE
PG UIF &%MJIDIBTUZ UP fFTI PVU IJT TLJMMDVMUVSF 51F G’VI\/II\/I $PTU UP -FBSO NVT
8JUI UIF BQQSPQSJBUF GBDUPST EFeOTHEMWM FGPBIBMBE SBIMMI DBEWR G BOZ PUIFS
B QSFDJTF TQFDJBMUZ UIBU DO LTFIVVFE JPFOAMVBIZBIWIOWBMVF "dFSXBSET UIF

DIBODF PG BOBMZ[JOH URBBUBBFBERBNM®@ NIBTZ CF VTFE BU JUT GVMM WBMVF
IJT DIBODF GPS EFBMJOH XJUI DMPTFMZ SFMBUFE BSFBT

* 1035"/5 q 51JT TLIMM ' &* ' ( UIF QMBzFs upAJHO -BOHVBHF
MPHJDBMMZ EFQOF UIF TLIJMM IF XBG®GUTBECRMBWZE UPSDPNNVOJDBUF HFOFSBM
3FGFSFF XJMM TFU UIF MFWFM PG EFIGQJUTROFSFIBOISFEG TVDDFTT BT GPS



OUIFS 4LJMM

QFSTPO UIBU ZPV BSF USZJOH UP DPNAD/SSPNDBHWFSXJUI EPFT OPU

LOPX 4JHO -BOHVBHF UIFCFTU QPTTIJEMT BmMAKY XIIFDYEsBbUMM uP eOE XIBU
JT VTFE XJMM CF 1BSUJBM 4VDDFTT |yNBO IBCJUBUJPOT *U IBT OP WBMVF B

4JHO -BOHVBHF XJMM POMZ IBWF WB N8R XbFEUTSIEC ¥ VYT O FMF TLIMM BSF BT
MJHFOU )VNBOPJE SBDFT ,FZ TIHOT DBO CF MFBSOFE BT GPS

LEZ XPSET 8IFO IVOUJOH GPS GPPE &U UF AI/SSRANSBH
GSPN UIF TVDDFTT SPNM B GE G RUSP M N
UIF SPMM CFDPNFT B 0OMZ UIF 13

ANVHHMES &-BQQMJIFT

ANVHHMFST BSF TLIJMMFE JO DPODFBMJCEEJWENT UP QIFFWEBOV BCEINMJIUZ $1BOD|
GSPN CFJOH GPVOE *O BEEJUJPO UP WIBERTEEDIBMOMHRBIVEIFT UP eOE JO B
HMFSTIBWFB TUBSUJOH MFWFM JO UIF .¥G BIBONBTDQBOCIBNMUIPG UIFJS

DIPJDF BOE B TUBSUJOH MFWFM BT BO 4NVORSBRUGTPNOME SPMM XIFO TFBSDI
HBJO UIF PUIFS TLIJMMT UIBU HP XJUIl JU WJPHDLUPB DUUM N SWPXOQFOWISPONFO!
CPVHIU *G JUJT UIF 4NVHHMEFS HFUTF%)I§$

"DUPS BOE B TUBSUJOH MFWFM JO %JT

N MEWF
A % n/é']% R @E BR MFBSOFE CZ B ¢

ANVHHMFST HBJO UIF GPMMPXJOH BE?)\/\Y/§§§LIJ—? &% ggd&st\JN}ﬁWSEMLBIL%S?TH
, B VI PE TR B G e s po ps XIFSE
51FZ DBO EFUFDU JUFNT QBTTBHFT, W EEXQ o0 BOFBT DIBY Ll

PUIFST
# S5IFZDBO IJEF JUFNT xJul B SFEVDFEDYEWEMERUHVPSIESES VIF BSFB
DBO EFUFDU UIFN HJWFO BWBJMBCMF TQ%Q(FJF%(P\'E\J/E)ﬁBZ UP EP
ME'S NVTU

JU S5PIJEFBOJUFNQFSGFDUMZ UIF TNVH TOFDJGZ
IPX IFJTIJEJOH UIF JUEN SPMM TVDDEPTBSBRRUFSHEBPWIFBSOFE UP TXJN GPS

UJNF UP IJEF JUBT TQFDJeFE 5IF SPEFSEEENBYSWHENYEAPS TIPSU QFSJPET
B 4FBSDIFS%T TVDDFTT DIBODF CBTEERPP MIPMXrMM@BPYESN UIBU BQQMZ
JTIJEEFO UIF SPMM BOE IPX NVDI PG UIF OFDFTTBSZ UJNF

UIF 4ANVHHMFS BDUVBMMZ IBE UP IJEF UIF JURPCMF 4XIJNNJOH 5BCMF
$ 5IFZ BEE W-FJSSPVOEFE VQ UP BO POF %k P MM YP % 'S, # #

eOE UIFN JG UIFZ USZ UP IJEF PS UQZ WP BWPJIE#BOYFO ¢ # .3

DPVOUFS

*O BOEBCPWF UIF ANVHHMFBTVIIATD UG
8IFO UIF QFSTPO USZJOH UP EFUFDU|IJEEFO JUFNT JT BMTP B
USBJOFE TNVHHMFS UIF 4ANVHHEFS
SPVOEFE VQ GSPN UIBU 4NVHHMFS%T SPMM UP eOE UIF JUFN

4VSWIWBM

&YQFSJFODFJO TVSWJWJOH UIF WBSJPVYTENWIGDANENIIT IIIRIIEV 1T
\]OUIFHBNF 4VSW\]WBMTLJMM\]THB\JU|_E\JUUlr\Jr’lVllVlr’/\\Jun|\e|_LI\JCLJ
FOWJSPONFOUTTFQBSBUFMZ &BDIIB™ *''7T "y mormmanes crraemm nam
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BNCVTIFT BOE BWPJEJOH FODPVOUFSTJTLES EBZ FOHTVIBWDW JOFHSIBEEJUJPOBM J
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60OUSBJOFE 4XJNNFST 51JFWFT UIBU GBJM UP HIWF UIF (VIJME L

1FSTPOTUIBUEP OPULOPXIPX UP TXIJNMEMMICBOEBBSRHVY¥REMMREE BU CFTU 'SF
UIF eSTUUVSO PG TXJNNJOH 5IFJS ESEFREIOW D IBAME W RMSQEBZG BOZ GSFF M
QFS UVSO PS QIBTF VOEFSXBUFS S5IF2IXNGWBEBE WP ERXPNRNOBINFNCFES

TQFFE PG 5BOOES

“"SNPS BOE 4XJNNJOH 0QUJPOBM 4LJMM JO XPSLJOH MFBUIFS UBOOJOH I
/P $IBSBDUFS NBZ TXJN JO BOZ BSRNPBBEIFNTTF *G UIF 8BODHSHBUFS UIBO IF J
UIF $IBSBRYWFSEPIVOEFE EPXO "OZ $1BSBB PBSNBBUOH TFSWJIDFBCMF -FBUIFS "¢
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SPVOEFE EPXO *G U3F BEKRSIUREF $IBSBDUBBEBNTUFS
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/05& t 51JT SVMF JT PQUJPOBM 5IF 3EGBRFEQUBRBVMPFHB®IESFBNTUFS DBO BOBM
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JT JF UIFRVBMJUZPGUIFBOJNBMT IPX
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JO 1JT TXJNNJOH TQFFE.XJMMN BRMB RRRIN8 M&-IBT B 5FBNTUFS EJWJEGE ESZVOEF
UJNFT UIF TQFFE TXJNNJOH VOEFSXBM¥FS XJMM FRVBM PG
UIF3 SPVOEFE VQ

5SBDLJOH

S5VSOJOH 5/F BCJMJUZ UP GPMMPX PS PCTDVSF B
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IJT3 JT SFEVDFE UP [FSP GPS POF QIBdF G BEEEFQIBF U IEFDIBODF UP GPMMPX E
NBZ OPU NPWF GSPN UIF DIBODF UIBU B QVSTVFS DBO GP
/05& t* "MM SVMFT BOE SFTUSJDUJPOT BCPWF BQQMZ UP |V

NBOPJE GPSN DSFBUVSFT UIBU BSF TXJNNJOBSBROMBOMHUIFZ BSF

GVMMZ BEBQUFE UP BO BRVBUJD FYJTHFFOPEIMIUZRPFSEMMPX BBERFPOF JO B $.
BUF PUIFS SVMFT BT IF CFMJFWFT UIFp BYDEFFNBRBOYBIOJIOH &P AVBDE FRYBH
DBUFT UIBU DPOUBDU JT NBJOUBJOFE BO

SIJFG UIBU IF JT CFJOH GPMMPXFE 00 1BSUJE
*OUIF 4LJMM 5BCMF UIF VOQBSFOUIFNBFEUEBUNE CGVUIAPBFYTUAFO CFIGMNGPM
MFBSO UIF TLJMM GSPN UIF (VIME 5IRPMMN$WBHMYMIF TEFNFERPDE JT GPMMPXJC
GPS GSFF MBODF UIJFWET IFE LOPXT IF JT CFJOH GPMMPXFE CVU EP
"51JFG XJMM IBWE UIF GPMMPXJOH TGPNMNMTPXJOH IJN 'BJMVSF JOEJDBUFT FJLU
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JT JOBDDVSBDZ BOE 'BJMVSF JT gé}
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$JUZ 4VSWJIWBM JODSFBTF GPS UIF g FE TVDDET
** TVSWJIJWBM UP SFfFDU UIFJS LOP 'V'BDFSUBJO
BOE MBCZSJOUIT

$ (BJO5SBIJMJOH %F%OFTT Ps-PDLTN-J@QE'U%ﬁrtJ@stoQﬁvﬁFTvl?@MCFJOH USBJM
BT QBSU PG USBJOJOH 5SBIJMJOH TLIMM IJT &- BQQMJIFT XIFO IF

% 8JUI B SPMM BECE®MS UIF 51JFG DB NENP SFRETPO UP CF BMFESU TVCUSBDU
QBTTBHFT UIBU IF QBTTFT UISPVHI &- PG UIF GPMMPXFS *G UIF SFTVMU JT |

GPMMPXFS BVUPNBUJDBMMZ GBJMT *G |
3FTUSJDUJPOT -%! )SFBTPO UP CF BMFSU T\SCWOEFE &

*G UIF $IBSBDUFS JT B 'SFF -BODF 51JEBX®MM (VIME 51JFWFT

BSF IJT FOENJFT (VJME 51JFWFT IBW