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TPNFUJNFUP GBNJMJIBSJ[F ZzPVSTFMGHYIVUF UYFBERWTERQYDIE| TBFH.'FXPS'V'EU'B
SVMFT UIBU BSF SFRVJSFE UP DSFBUFEZ$-|]H§§B HRpQPFE WBSIBU
UIF DSFBUJOH 1MBZFS%T SPMMT BOE Dby bEES Ky ECs Vf @ UIF SVMFT

P
GFSFOU $IBSBDUFS sBDFT 5P DPNQMPUEIAGTBETUBIM “éETbQ/‘EAFL’%Sd‘{/gleQMBZFST
PG ZPVS $IBSBDUFS QFSTPOB ZPV XJ VD
GPS HBJOJOH FYQFSJFODE JO omBz  QSP DDFQUBCMF GPS ZPVS XPSME X:
5IF TEFDPOE QBSU ES5IF $PNCBU BOE R¥AIY 59[-%?5 F F3FGFSFFNVTUNPE
CBU JO 1 1JT TXJ% BOE EFBEMZ 5IF E UPU'FGBJU'GV“
>, E P PNE IF HBNF CFHJO

XPSLT BOE HIWFT UIF SVMFT GPS NPWFNFOU EVSJOH FODPVOUFST
5|FNBHJDSVMFTEFUBJM|PxTQFMMDBTUJ@@@ngwggrtﬁypngq-os-r|:E

VO
IBWF JOOBUF QPXFST PG UIFJS PXO \';S(IF MT JTCBTFSEPCS)FUMFBOUEETTJDDl
E51F #PPL PG &0ODPVOUFSTBOE $SFB ﬂ\‘r ﬁ Har ToED
TJD FODPVOUFS TZTUFN FODPVOUFS > E §§ 55"!3@%' Q

B
UFSFE JO QMBZ *U BMTP DPOUBJOT EF V\[g EE B} SVMFT UIBU
DBO CF VTFE UP FOIBODF UIF WBSJBUJPO JOZRYS,%PSME
TZTUFN UIBU DBO CF VTFE UP HFOFSBU)EB N@,&g%mE@J@slﬁﬁJb\,iﬁng VE
UP CF GPVOE *UBMTP EFUBJMT UIF Jogt N B M QSPQFSUJFT g
Y FY

11 "7 "SNPS 7BMVF
E5I1F #PPL PG UIF 3FBMNT+* HIWFT B e U JO3ESPrEAMRUFPO JOUP g
8PSMET UIBU UIF HBNF UBLFT QMBDF 30 " BPGEUMDE BYRSWJIFX
PG UIF .JEEMF 8PSME UIF XPSME UIBGZPVEHSOESBDVESPXaMMY T
XPSME TFUUJOH UIBU JT QBSUPG 1 1 $9%' $SFBUVSF %JgDVMUZ 'BDUPS
1PTTIJCMZ NPSF UIBO BOZ PUIFS GBOY&TZ SPNIFBQMBZIO3H HBDE - FWF M
JBS BOE DPNGPSUBCMF VOEFSTUBOEX0H P@&pWEET UEWENPS UIF
TNPPUI QMBZ PG UIF HBNF UIJT JT DS¥DJBM RIESHEUSIFVBY &P LU
8IFSF 1IMBZFSTBSF POMZ BTLFE UP M®RSOWFYUFESE0DY ¥PQWTIB U ,
EFBM EJSFDUMZ XJUI UIF BCJMJUJFT P& UIFSSTUBSBDUFRTIULIF 3FG g
'PS UIF TNPPUI QMBZ PG UIF HBNF UI%3JT @8NBHBEM KXTESEBRIODF
SFMBUFT UP UIF $PNCBU .BHJD &ODP%GUF&%BRESEBNMESBODE 7BMVFE
DBTF *O $IBQRP¥XJMM eOE GVSUIFS JNeQP S BAMPRVEIOWETAP OV T
UJPOT GPS UIF 1IMBZFS BOE 3FGFSFF &- &YQFSUJTF -FWFM
TZTUFNBSF UPP DPNQMFY GPS ZPVS SEN¥ GWRABIOE HBOVD 8IFSF
UIJT JT UIF DBTF BOE UIF BJET QSPW XERE XDFISOZEEWFPM GVMMZ 9

OQWURGXFWLROQ
TZTUFN UIBU DBO CF VTFE UP DSFBUP BBFoWI158 B UPPd ¥MQMIGZ WBSJIP VT
Yk
5IF eSTU QBSU ES5IF $IBSBDUFS #pP Pk QE%WEF%QF?P@B%‘J’N CBDLFE XJUI B
OE?
U
EToRG Z@VS XPSME

UIF FDPOPNZ TFDUJPO BO FRVJQNFOU MPBMAFEIH 2 CENGB shagyF UIBU UIF S\
UIF SYVMFT GPS DPNCBU NPWENFOU B \PVME CF WJFXFE
IPX NFMFF DPNCBU SBOHFE DPNCBU
QSJFTUT BOE UIF NBOZDSFBUVSFT UIBYZRYNEZE JDP UES ULB
PG UIF DSFBUVSFT BOE IVNBO FODPVO MFT UIF M

IFYU UIF E#PPL PG 5SFBTVSF+DPOUBJOT BERNBIMFEJLSFBTVSF g
PG UIF NBOZ OBUVSBM NBHJD JUFNT Ul Y HORHFXRSMETPG
UIF NZUIPMPHZ PG 1 1 BOE BO PWFSWJFX P LFO¥BSIPVT g
TQFOE NPTU UJNF JO JT HIWFO JO Ulfg1F SgMPYFAs-BRFT HBNF
1PXFST 1FSJMT EFNBOET UIBU UIF 3§&FSEENBWE 8YQFNSIMODF 1PJOU T

UIF $PNCBU .BHJD &ODPVOUFS BOE 5@&FBT SR UZEUBNT g
FSFF TIPVME IBWF B HFOFSBM HSBTQ P& UIBFLTFOFN\EF BPNEBE 7BMVF

UFNT )F TIPVME OFWFS TUBSU IJT DBRQBJK® NRWEMDEIIT JT UIF 9

*UJTQPTTIJCMF UIBU ZPV XJMM e OE U&BIU DESIQBIOZ FDUJPOT PG UIJT 9
TPMWF UIF QSPCMFN ZPV NVTU GFFM'GSFFEBUIRINPE JEBEIWAF SVMFT 9

(o]
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8JMM

8JMM #POVT

8FJHIU

BFBQPO 4USFOHUI #POVT

g %JDF $PEFT

"TIXJUI NBOZ GBOUBTZ SPMF QMBZJOH HB
1$SIMTVTFTEJDFUPHFOFSBUF SBOEPN
B TUBOEBSE TJY TJEFE EJF ZPV XJMM OF
*O UIF 9YVMFT ZPV XJMM TFF JOEJDBUJPC
89FO OFFEFE DPOTVMU UIF MJTU CFMPX

% ggBPMM BTJY TJEFE EJF
% "TGPSFYDFQU

% "TPGMSFYDFQU
% "T CMSFYDFQU
%  3PMM B UFO TJEFE EJF

% 3PMM B TJY TJEFE EJF 3FBE JU BT Jl
% 3PMM B UFO TJEFE EJF 3FBEQBMWJL
¢ DBTFT B SPMM PG JT FRVBM UP
% 3PMM UXP UFO TJEFE EJDF $IPPTF
POF UP SFQSFTFOU UIF UFO%T QMBD
FgOF%oTQMBDF 5[FeOBM SFTVMU ZJF
g BOE *G JT SPMMFE UIF WBMVF J
IgUIFS DBTFT FRVBMT [FSP
Y%f BIFO UIJT GPSNYUIOEUBBUFT UIF OV N(
EJDF UIBU BSF URPACFOERMBBET UIF U
gPG EJFUIBUJT UPEFWBEN@MFUFMMT
ZPV UP SPMM UISFF UFO TJEFE EJDF
YnZ][ "T GRSBCPWF FYDFQU UIF SPMM J
g CZ4 BeYFE OVNFSJDBM FYQSFTTJPO
Y‘%Z Y%Z 5IF EJF SPMMT JOEJDBUFE BES
%JNFT FBDI PUIFS UP EFUFST®BOF Ul

g FYBNQWF % ZJFMET B SFTVMU GSPN

g
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&KDUDFWHU *HQHUDWLRQ

5l1F eSTU HPBM PG FWFSZ QMBZFS BOEBSBEBISIBF®OYIBMBBBBBEYVYSF PG

BOZ SPMF QMBZJOH FOWJSPONFOU JAp4IEREgBBUYBICHT BEYENRME XJEF QMBJ
JOEJWJEVBM B $IBSBDUFS 5P QFSGPgNWREMBIt ZEYAPBOIERPY BSF UFSSFUP
MPX UIF SVMFT JO UIF PSEFS UIFZ BSFHHQEFEFOMBERN QIR FBEBFE ;FOEB XBSSJPS
'PS B RVJDL PWFSWJFX PG UIF QSPBEJAPTE FpYhFr¢ KYOMF USBWFMMJIOH UIF HSF
B $IBSBD&IF® FWFSZ 1IMBZFS IBT B $IB§BRYEP BBREYMFE cZ USICBM DIJFGT BO
3FGFSFF IBT DSFBUFE B DBNQBJHO FQWESPOMNTAEBPURREBNF JT

SFBEZUP CF QMBZFE #BSCBSJBO USJCFT P%FO IBWF TUSPOF

UZQFT PG XFBQPO BOE BSNPS VTFE BOE
TVSWJIJWJOH JO UIF UFSSBJO UIBU UIFZ M
CBSCBSJBO SFDFIJWF BOZ USBJOJOH JO L

$SFBUJOH B $IBSBDUFS
TUJD NBHJD

"$IPPTFUIF3BDFPG ZPVS $IBSBD

47250,
UP SFBE UIF EFTDSJQUJPOTB:’GBEUIF'% E8

JG ZPVS 3FGFSFF BMMPXT UIF N
UJPOT JO $IBQUFS

%FUFSNJOF UIF $IBSBDUFSJTUJI
%FUFSNJOF "HF 4UBUJPO #BDLH
DJBM &WFOUT UIBU NBZ IBWF JOf
UFS FBSMZ JO MJGF
*G ZPVS $IBSBDUFS
UP UIF GBFBUJOH BO
QBHF

IBT BOZ *O
*OOBURO

!

RP
E]%] OUIF WBSJPVT DVMUVSFT
ETEFTDSJQ

pSF

o1 pe 2BV sEpurs

| SSNWEBBERBWPQMIUIF IVNBOPJE DSFBU
v EOIiHE 7 B URZgiBW R 3JH! DIFFLCPOFT JO B
GBDF 5IFJS TLJO IBT B TMJHIUMZ HSFFO.
0 B PF ME ) OIFEFBST 51FZ WBSZ DPOTJIE!
B HDXEPESIFZ BSF BNPOH UIF FMEFTU PG Ul
&MWFT DBOOPU CF BAFDUFE CZ IPTUJMF

6TF ZPVS *OJUJBM *ODSFBTFT UP EPPPSRIGE 26V 4 RO DF BHBJOTU &MEFS

CBUFYQFSJFODF FYQFSUJTF D
XFBMUI "TTJHO UIFN UP ZPVS $I
%FUFSNJOFUIFCBTJD GBDUPST
BSFVTFEJO QMBZ

AFMFDUUIF $PNNPO ,OPXMFEHF
GPS ZPVS $IBSBDUFS% T SBDF B

1BSB DYFQ 170 P 6P U BOEEBNBHFE EPOF
BIBFGMXFBQPOT "MM &MWFT IBWF B NJO

PG ZPwsLABSBHUPL§FEIUBSF SFEVDFE XIFO
NBHJDBM MJHIU PS EBZMJHIU BOE NBHJDB

UIBUIP BPH6IdPPASFBTFE BHBJOTU FMWEF
DE ("ZMML"_V-‘% GHOEBWF OJHIU WJTJPO G5IFZ DB

AFMFDU UIF TLJMMT UIBU zPVS $1BS&BVUERSFFBAMIHIW JG UIF EBSLOFTT JT

TLIMMT JOUIFTF UBCMFT BSF Q

VTJOH UIF FYQFSUJTF QPJOUT U

*GZPV XJTIUPCFBNBHJD ¥9FBU
B .BHIJD 6HERBHF

SIF XFBMUI UIBU XBT QVSDIBTFE
JTeOBMMZVTFEUP QVSDIBTF ZP
:PVS $IBSBDUFS JT OPX DPNQMF

y sDN BTH H Bb ERNIEPBWEBIMBCME  &MWFO

| AP ZBWM =B Fs S5 E
TORMWEPWXIMM 7.2.; XFBS VTF PS XJMMJC

ulBu JT NBEF PVU PG *SPO PS 4UFFM 51|

13453 NPT BSHTINBEFEPG BMMPZT UIBU EP C

VEBUBROWSE R FRVIQNFOU
UE &MWFO TPDJFUZ IBT B SJHJE IFSFEJUB:

UIFTPDIJBMJINQPSUBODF UIBUJT HIWFO L

UISPVHI TLIMM JO NBHJD BOE XBS #FZP!

$IBSBDUFS 3BDFT
J)VNBO $IBSBDUFST

$IJWJIMJI[FE )VNBOT
)VNBOT BSF UIF NPTU OVNFSPVT PG UIF sBDBTPdEJuioH uIF

CJSUI BOE BDDPNQMJTINFOU JOEJWJEVI
BMMPXFE B HSFBU EFBM PG GSFFEPN UP
MPOH BT UIFJS BDUJPOT EP OPU WIJPMBUF
BOPUIFS &MG PS CSJOHUSPVCMF UP UIF LC

1FSIJMPVT -BOET 5IF JOIBCJUBOUT PGBFI$FSHHIFIBSRMORUUDP $I6PFBERE GBDJBM BQQ
UIF XPSME IBWF EJdFSFOU DVTUPNT BGE @ NBIMRVIFS FBIPNSBTF BWFSBHJOH UISIH
UBMM SFE IFBEFE %KBOFT JO UIF OPSIBWRSPY¥ORFPD LZIBIPITPIBPVT XJOHT BOE B
JOUIFFBTU S5IF DJUZ EXFMMFST BSF BIFNPOCPBVFSTERUOUMGERAXRBOFQUJPOT BSF
DIBSBDUFST QPTTJCMF JO QMBZ "MM 'BFSSJFT BSF OBUVSBM NBHJDJBO

$IWIMI[FE IVNBOT IBWF B XJEF TFMF.BHWIPO R® FOIJMMY BWODEBQOSFPE UIFZ IBWF U
GFTTJPOTUIBUUIFDIBSBDUFS DBO DIPBTBE G3PMNJBIFEHIBOTRQUBWM 5IFZ NBZ MF
UIF HBNF USBJOFE BT TINQMF MBCPSHEFIVBTSBPB QBBZDIBOMY BQF B $IBSBDUF
QSFOUJDF BOE IBWF BMM UIF BQQSPQ®IBUP QBAXMHFEEMWFT



$IBSBDUFS (FOFSBUJPO

'‘BFSSJFTBSFBhIJDUFE CZ MJHIU BOE %XBS GBX JIMM O UHFBEEMGEBSRNFBOPUIFS DSFB
&MG 5IFZ EP OPUDIPPTF UP XFBS BSNYFRSOB I6R2 D BOFSIEBFNBEARIICFIOH POFDT PXO
DSFBUVSFT CVU TFMEPN DIPPTF UP EPXTIPI QPTTJCMF JOUFSFTU BOE EF-OJUF Q

51F 'BFSSJFT BSF SVMFE CZ B IFSFEJUBWBUIRDOH BOE RVFFO
5P B EFHSFF UIF TPDJBM SVMFT UIBU BOQWQWM% X@BSEMIQFB LUNXBSB&EBEFS BOE U
IVNBO NPOBSDIZ -FTTFS GBFSSJFT BSXBBEBGIRXEFSSFEEMBONE UP UIF DPNNPC
UIFZ BSF OPU HIWFO BDDFTT UP LOPXNEHH PPSSXABMBRS StJ3UEI 5IF UPOHVF
BOE UIF GBWPS PG UIF OPCMFCPSO EVWFUFSSNZ204XBERGTWBBOPLO FZGBSF TQFBLJO'
UIF GBFSSZ 5P B MBSHF FYUFOU TPDYBMTIORB SEFMBIPRKE JJPUBOEZVHIIFS MBOHYV
SFDJQSPDBM GBWPST BOE PCMJHBUJRIPIOEGNBXTFO VO EBWIENBMRTUIFN /P %XBS

'BFSSJFT BSF OPUFE UIJFWFT PG XFBMTUQFBEPE@OEBE D UMEKBVFO /P OPO % XBSC
%VF UP UIF TLIMMT UIBU UIFZ MBDL UJRZXQMAVEIOPANIQUFSBDU XJUI
TUSPOHFS SBDFTUIBUBSFUBMFOUFEJO UIF XPSLIJOHPG NFUBM 'PS
UIJT SFBTPO UIFZ BSF P%FO DMPTFMZ BTT)lBOMBSFE KTU I0QFB3IRD B M

IVNBO TFUUMENFOUT "BWPST BSF FYDLRO&H & s@ P s JSHBVTBFBU DBO 1BWF W
EDMBJNFE « FUD 5P B'BFSSZ UIFSF JT\Q\FBHAS BMEXSQMIOPE r¢D1 voarPOT BSF
VOMFTT UIF JUEN JT TUPMFO GSPN UIFRN By NBZ TIBSF TPNFPSBMM PG UIF UBMF(

'JOBMMZ GBFSSJFT FYQFDU NPSBM(g)é:’Sq;Ed/LPU*@%I?,NéJéB"EF‘]-p@r_LbFeDFOU UIE
UIFZ EFBM XJUI *G QSPNJTFT BSF ORYgldH|, Ik d(ldMIMTTFFCElUIF SBDF PG UIF
WFOHFBODF 1FSTPOT UIBU BSF PWREMY QP EBSEE RIS FEG OPU IF JT SE
5IPTF UIBU BSF LJOE BSF SFXBSEFE *Q HEPEFEMNBIPIBS0FNIDBEM UIF DIB S

BSF EFBMU XJUI JO B LJOE BOE NPSBMNB @GRKHS, IKIFBZOXG]MMF—Céz *O NPTU DBTFT
GSJFOEMZ *G OPU USPVCMF XJMM GEBMMP¥H cisul p

1IN BOE IF JT GPTUFSF
'‘BFSSJFT GFFM OP PCMJHBUJPO UP CFNP{BM L,g,PPg A(Bllg SFBIIUZ MEBWET
UVSFT 5IFZ FYQFDU NPSBMJUZ GSPNJYJENFEVU GFFM ©

QVMTJPO UP SFBDU JO LJOE 5IFZ DBO.CF RVJUF DB JDJ

UIFJS BDUJPOT UPXBSET IVNBOT FTQFOL§§‘B|¢/| ™ B4 U'PTF SBDFT X
BOETPNE PS CEBVUJGVM JUIIVNBOT DBOQPTTJCMZZJFMEBQMBL

UIPTF XF PNJU BSF UIF DIJMESFO PG %BJ'
DBTUF ,PSDIJ 65IF -STU UXP BSF BVUPNE
%SVHBT 5IF MBTU JT SBSFMZ GPVOE PV
VOMFTT DPORVFSJOH TPNFPOF

#FJOH B )BM SFFE

#FDBVTF $IBSBDUFSTBSF FYDFQUJPOBM |
QMBZFS XIP XJTIFTUPUSZGPS UIJTBUUS
PG IBWJOH B IBMuSFFE DIBSBDUFS >75.<
%XBSG G5IFSF BSF OP %XBSG IBMuSFFET
SFTVMU PG JOEJDBUFT UIF $IBSBDUFS J
*G UIF $IBSBDUFS JTBIBMUSFFE UIF 3FG
OPO IVNBO QBSFOU CBTFE PO XIFSF UIF DI
*G IF EPFT OPU DIPPTRAP EP URF $BFME J ¢
3BDFT UBCMF OODF UIF SBDF%T EFS HSMN
OPO IVNBO QBSFOU%T TFY JG OFDFTTBSZ
"'BFSSZ NBJEFO DPOWFSTJOH XJUI B ROPEINRBGFOBSFOU XBT UIF GBUIFS
NPUIFS XBT UIF OPO IVNBO 5IF QBSFOU %
$IBSBDUFS%T TUBSUJOH LOPXMFEHF BOE
%BXBSGT
51F DMBTTJDBM %XBSG PG OPSTF NzUIBhBESIEPBYIRUISFF BOE B
IBMG UP GPVS GFFU JO IFJHIU IFBWJMQ@ BMUMIBEBOE XIFMM SINGD MEESFBST UIF C
51FZBSFDPNNPOMZ CFBSEFE XJUI MPOHABISJEIFZBES OPBSSFEDUFS JT SBJTFE B
GPS UIFJS BCIJMJUZ BT BSUJTBOT BOE&MG $FPESIVF 4JEIF *G TIFJT 'BFSSZPS 81
%XBSGTBSF SFTJTUBOU UP 1PJTPO IBFIFBZ FSBOE WMB$PNNBOFZOPXMFEHF BQQ
BSF BMTP SFTJTUBOU UP 'JSF %XBSGT PBWEMO R LU M) DBSE BUTGEEF 3FGFSFF )
&MWET $PNNPO ,OPXMFEHF ZPVS NPUIFS QSPWJ
%XBSGT OFWFS VTF BOZ NJTTJMF XFBRPIDSEQDERP0O PQRBEDBPEUVSF
EBHHFST 5IF CPX B%FS BMM XBT BO BOASEURN BEBDWFOWIP@BSFOU JT JOJINJIIL
JNNPSBM EJTIPOPSBCMF FMWFT *G BOFUFS34E DB 8 MOIPEHF WEBGSGIIN OP CFOF
NBZ NBLF BOE VTF DSPTTCPXT QPTTJCMZ XJUIIJTTJISF *GJUJT OFVUSB
%XBSG TPDJFUZ QMBDFT B HSFBU FN®BBFITIRM QFOTEP OB B EVEPR IJN GPS UIF T
FSUZ 5IF NPTU IFJOPVT DSJNF JO UIFUSERONIFPR AT UOMHAUIBU BOHFST UIEN



$IBSBDUFS 3BL

5BCMF #SFFEJOH 3BDFT 5BCMF %FNPO )BMUSFFET

3511 3 3511 3 3511 % "$# 3511 % "$#

"MGBS 5SVF 4JEIF %FDBZ 'MBZFS

*ODVCVT IBS% NPSFM JEMJPQIPCJD 4UPSN

1TFVEPUIFJ 3PNBUJ /IFSHBMJ 4VCUFSSBOFBO

"OXPSB (PCMJO 5FSSFTUJBM 'JFSZ 4QJSJU

%BPJOF 4JEI} 5SB[JSF *NQ % JW

7IMZ 4FSOFNV %JTFBTF

5SPMM %FWJIM

#BPCIBO 8IJTQFS

Js  4FJSIN (SFFO -BEZIF $IBSBDUFS IBT B CPSO BgO

/ZNQI -VOBGFZ ABDSFE 'PSFTU )FVTFTBMM 'PSFTU 1PXF

'BFSSZ &ME 5SPMM JDBM 1PXFS BOE NBZ IJEF JOWJTJCMZ JO

+JOO 'VTJO $IBSBDUFS BMTP TQFBLT 5P0O&-VF PG LFF 8

%FNPO (SFFO -BEZ MFBSOT /FVUSBM NBHJD JO BOZ GRSN IF

&MG IJHIFS UIBO IJTROPSNBM
5IFTF SBDFT BSF BMXBZT UIF /*=1.; JQ UIF ¥JERD R I PNFUIJT UZQF NBZ GSFEMZ F
DBTFT UIJT JT CEDBVTF POMZ NBMEFT F|YJ +J R%:EE(I&I%EGRIA;TL%BF RIL}J?’EPOF PS JO BOZ XE
XJUI UIBU SBDF BT NPUIFS EPFTOPUZJF@%?Ml q\}l Sl%(? ﬁZQPJOUTQFSEB

EJFT 8IFO&D-ISFBDIFT [FSP IF QFSNBOFO
1PXFST NVUFT JOUP B CPVMEFS OODF UIJT BdFD

8IFSF B QBSFOU SBDF IBT TQFDJBM B VSt VFRY BRIBVYHQF B SWFOUJPO
QPXFSTUIFSFJTB DIBODF QFS QPXFS U | F
IBT JUBMT® 38MSFBDIBUUSJCVUF mﬁi}o é&J .EDSBS? i U§F$'BESTB_DFL\JNFFSMHFUUBTN
gé Vi/ ! B
G Fe B

*G UIF SETVMU PG UIF SPMM JT .. ZPV R
\ QFBL UIF 5POF
QPXFSPSBhJDUJPO *GJUJT PSIJHIES IE%%E%LHFT OVCFSUZ

PS MJBCJIMIUZ UJF BSF USFBUFE XFMM CZ 1FSJ BDDFQU
*.1035"/5 q 8IFSF UIF JUFN SPMMFE GEZ 36 SF U

JNNVOJUZ B SPMM PG p NFBOT UIF $IBSBDUFS JT

OPU JNNVOF CVU IF NBZ VTF UIF QPXFODY BWFIWEBOO PG BO *ODVCVT PCFzZz U
BT BO *OOBUF 1PXFS 'PS BO BTJDUJPOOIBINEFBOPOF UlIFZ IBWF B DIBODF PG
UPUBMMZ JNNVOF UP EBNBHF GSPN UILBWJIPYVEB®F*G UIF $IBSBDUFS EPFT OPU IB

*G UIF $IBSBDUFS IBT B QPXFSPS MJB%%@?LEE?J Jﬁ?%\%%ﬁv gg? UIF 4QFDJBM”
QBSFOU IF XJMM IBWF JU BU IBMG UIF G B Y¥#s B MidBsFou

M B E 7

'PS FYBNOQMF JG UIF&BSEOUNIFABTF ULE ) .
$IBSBDUFE&4BT&- JO UIJT QPXFS *0 BMMBBRFT' LpDIf’SBDUFST BSF UOIEZJF'\'JSJ/"I\H
VQ UP UIF 3FGFSFF UP EFUFSNJOF XIB At g@%}@%g‘wgimuwoup
GPS *7- IPX UIFZ BQQMZ UP UIF $1BSBDIIFS J /5 R P MM UIE E1DF 5008
&9".1-& T 7TMBE%T GBUIFSJTB/FSHBMJ 7MPEUBF 8PMMBIPEFUFSNJOF UIFJS SBUJOI
PG IBWJOH /"7 DMBXT BCJIMJUZ UP eHIU JQ@R BT 9656 INN\EBIYZGB JT .86+*= UIF $IBS
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ZJFMET UIF OVNCFS PG DPJOT UIF 1MBZNRBVBTU WP-TQF¥ONEVNO"EVIMJIUZ CZ UIF BNP
eUUJOH IJT $IBSBDUFS "OZ NPOFZ UIBO PIHODFHFE NYMUIQIMYFSE

PODF UIF HBNF CFHJOT &9".1-& 1T *G /BUJWF "CJMJUZ JO 4USFOHUI JO|
*.1035"/5 q #FGPSF UIF HBNF CFHJOB NMMUWNQMJIFS PG  IBT CFFO BTTJHOFE UP
BWBJMBCJMJUZ SPMMT BSF JHOPSFE VOMWRUE B G- ¥ MIBSBQURSIETZJODSFBTFE CZ
UIBU UIFZ BSF OPU JT JODSFBTFE CZ

4AQFDJBM &WFOUT /PO )VNBO 3FBSFEBIBSBDUFS UIBU XBT
0 ]
4QFDJBM FWFOUT SFfFDU JOfVFODFT l?l WB?IF%W&& [I)’J:jg( W T IEI?TUIIIT: IBBEI'SE?
$IBSBDUFSJOIJTQSF HBNF MJGF OOFP <g/IJ F%g @J DETT JOEJDB.I
UIF $IBSBDUFS IBT MJWFE SPVOEFE V B(g ‘H—E E % Fj @) ROEJDBUET UIBL
UBLF UIFTF SPMMT |IF NVTU UBLF FWF % g QM:@H JO) VUVSE EEBM.
NVTU BEE I1JT "0. "% PS [FSP XIJDIFW

B
) H]
|Jllr P ﬁﬁ%’g BM 5IF IMBZFS NB
SPMM )F JT OPU SFRVJISFE UP SJTL SPAMLG PNQTUN S XIUIPVU SPMMIG

PG FRVIJQNFOU GSPN UIBU SBDF
#VTIOFTT OX@PRSPXO B TIPQ QVSWFZJ ﬁ'é%Eﬁll&é’—GM
DPOTJTUFOU XJUI B TLIMM UIF DIBSBD Iy\él '11 * FZPUOPF%I§F3EI§§IaEI|:Z%OT EJTDSF

BQQMJDBCMF UIF TIPQJT B UBWFSO Ry &ME BRkEESHN+LOPRWAMU up x1BU UIF
% "ZPVS $PJO SERII NPOUI *G ZPV BURFASUEYEFT DBO CF 5I1F TJ[F PG UIF USF
BDUJWFMZ SVO JU UIF JODPNF DBO Chp\WEt YPSFFZz UP JT SPMMFE POXWIF .BQ 5E

*
$POUBDUSPOUBDU JT B GSJFOE UIBU %:FE)) I(—:§ TVOE XJFUSI_PI_\I/DUGL:‘IJ?%SSJFFEC\)JIE
NBEF CZ EPJOH TPNFUIJOH UPB/1$%oP ‘# H EG FSSIEJ_IlgéJF
JOfVFODJOH IJN UP CF B GSJFOE

$VSTEPV SBO BGPVM PG B XJ[BSE PS X"‘]J%Bgl %'J%?F%(}Eﬁpwﬁ\fT BT oL UIE B
UIJTDVSTE 5IF 3FGESFF EFUFSNJOFTG\/% X g%

FEEEPE ¢ 88 Ed0Fs Ju sFBDUT BT
)ESCIJWPSFT X MDPRGIBDET HIWFO CZ Ul

&YUSBPSEJOBSZ *ORSFODIFT3FGFSFF BPAUEPTIHOIFS BOINBMT DBRPNINBRXET 5IF
XIBUFWFS QPXFST EJTBCJMJUJFT BOBF@FIFMBMBXIBPRMNMUEODE®IRKBM MFU U
EFTJSFTUPUIF$IBSBDUFS 5IF $I1BSBDUASMBEBBOEPNMIIVPADIEEODPVOUFS TFEDU
JO TPNF FYDFQUJPOBM XBZ CZ BO FYUSFINFRMFL BPRUFOUMIMNEFPIBE XIBU JGBOZ °
*G UIF 3FGFSFF EPFT OPU XJTI UP BT TRBI\OUE RBWIVF IBEBPMBE3MsY TU UBLF JO EF

NBZ TFMFDU UIF SPMMT UIBU IF XJTIFT UP UBLF BT TQFEDJeFE JO
UIF UBCMF IPXFSGVM &OCHARZNPOFZ BOE FYQFSJFOD

XFSF BU UIF FYQFOTF PG UIJT FOFNZ 51
‘"FMPOSIF 3FGFSFF TIPVME EFUFSNJOFUFISNUROWPSIBUZ P OH UIF FOFNZ GFFMT |
DSIJNFDPNNJUUFE 5IFSFJTB DIBODGSUUBRSKFIPEIBGRDIUOH UIBU UIF $IBSBDU
XBT GBMTFMZ BDDVTFE 3PMMotUIJFCOBBBGOETBOEOYIMMBWFOHFE PS QMBDBUFE
5BCMF FWFSZ PQQPSUVOJUZ UP NBLF UIF $IBSBI
*GBDSJNFJT/.58728>< JU XBT DPNNPJUTUIPESBHBJOTU B QFS
TPO XJUIBTUBUJPO PG PSIJHIFS *OUIJTDBTF UIF SEFXBSEJT
%FBEPS"MJWF *OBMMPUIFSDBTFT WMBMEHFSNGFSEF EFURSHERFT UIF OBUVS

BMJWF 5IF BVUIPSJUZ UIBU XBOUT UIFRYXGYMF 6 BRFYPRAFOAHEPSGBDUP ST G F X
BDPSQTF UIF SFTVMU JT B UIF $IBSBDUFS JOIFSJU

IF BDRVIJSFE IJN PS IFS JO TPNF XBZ 00
(FBT" (FBTJT B NBHJDBM DPNQVMTIJPO QBRWBBFEIFOSAPNBPOBIBODF UIF TMBWF J
UP GPSDF UIFN UP EP TPNFUIJOH 5IPAFdFODUBPGIGBIMNOS&EMIE B JT B 'BFSSZ B
QFSGPSN UIF BDUJPO IBT B EJTBEWBC®UBHF RYO BPE GWF OUNBM M Z
GBUBM FdFDU PO UIF WIJDUJN 5IF 3FGF&FBIXJMWBRF%FES WBOWF/BIFT NPSF UIBO =
QBSBNFUFST XJUIUIJTJO NJOE 4FF $VEFDERBHFEQ WBPIHFPUWPUIF TMBWF CBDL PS |
1FSNBOFOU .BHJDT UIFNTFMG

JU BOE XIBU NVTUCF EPOF UP CSFBL JI‘-l)J
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381 3 (*)
3$11 3 (*1) XJUI BMM XFBQPOT JO B 8FBQPO UZQF P
/POF UIF NBYJBYBVSSFOUMZ QPTTJCME GPS .
*ODSFBTF ZPVS $VSSFOU "CJMJU. UFS /P &YQFSUJTF $PTUJT BTTFTTFE G
% :PV XFSF SBJTFE CZ %XBSGT *O [BEEJL
*ODSFEBTF ZPVS $VSSFOU "CJMJUZ JO UXP\DNBSBDPXMFAEHD TZPX TQFBL %XBSWG

% PSJOPOFDIBSBD®WFSJTUJDT CZ &- PG
4QFDJBM "UUSJCVUF PV IBWF B SBOEPN UZQF PG .BHJD|"SNP!

*ODSFBTFBOZ $VSSFOU "CIMJUJBRF CZ B URPRBMBRVG BO BVUIFOUJD NBQ UP B M
UPUBM NBZ OPU FYDFFE UIF OVNCFS SPMMBMM %PMMPO UIF .BQ 5BCMF GPS
:PVS GBDF CFBST QPY TDBST GSPN PV QPTTRTEPTFT PG B SBOEPN 1P

BSHF
JUT Wi
UJPO |

"QQFBSB®WDF SPVOEFE VQ PV QPTTHTEPTFT PG B SBOEPN /BUVSB

PV IBWF B QSPOPVODFE MIJNQ GSPN BO PNNEUFRSIBM 3F

EVDF "HIMJUZ CZ SPVOEFE EPX( PV IBWk EPTFT PG B SBOEPN 1PXEFS

PV SFDFOUMZ FTDBQFE GSPN B QSJTPO J®OVBEWBHBICPIBIJIDODHMUFN S5IF 3FGFS
OBUJPO :PVBSFB XBOUFE GFMPO JO UIFMBOBBGQGUIF 3FG

FF XJ

FSFF%T DIPJDF 3BJTF /BUJWF "CJMJUJFT JO B .FOUBN
"T GPS FYDFQU ZPV FTDBQFE GS % *ODSFBTF .BYJNVN "CJMJUZ BT BQ
UJPO UIBU UIF BEWFOUVSF JT TUB UFSXBSET

% EBZT 4QFDJBM "UUSJCVUF

PV BSF VOEFS B QPXFSGVM (FBT | PV IBWF B 1FU *U JT B OPSNBMMZ XJM
QBSBNFUFST PG JUT FdFDU BFGFSFF XJMM EFUFSNJOF JUT TQFDJFT

PV XFSF SBJTFE BNPOH UIF 'BFSSZ *O BEEQQISFOWPOEGRI®O UIF .BHJD 1BUI PG ZPVS
NBM )VNBO ,OPXMFEHF ZPV TQFBL UIF UPBHMWFFP®UFMMIHFODF JT PS IJHIFS

'BESSZ 4JE| X8URBO PV XFSF SBJTFE BNPOH UIF &MWFT *O |
1BTU MVDL HB®OF&$ ZPV NBM )VNBO ,OPXMFEHF ZPV TQFBL UIF |
4QFDJBM "UUSJCVUF &MG 4JEI X&UPBO

"T FYDFQU ($ PV IBWF B QPXFSGVM F®FNZ $&BJO

"T FYDF®QUCBST PG 4JMWFS BO® ($ 5IF3FGFSFF XJMMEFUFSNJOF

PV QPTT%T4A4NBMM +FXFMT PG VOLOPXO WBBMVE PG ZPVS BDUVBM HBJO J H UIF

ZPVS 4UBUJPO JT [FSP ZPV TUPMF UIFN NPSFQPXFSGVMUIFFOFNZ 5IFFO
PV IBW% .FEJVN +FXFMT PG VOLOPXO WBMNBGFWES QPTTIJCMF

FNZ X,

ZPVS 4UBUJPO JT PS MFTT ZPV T :PVIBWF B 1FSTPOBM $POUBDU BNPOH |
PV QPTTFTT -BSHF +FXFM PG VO B3FGFSFF XJMM EFUFSNJOF IJT PS |FS QB
4UBUJPOJT PS MFTT ZPV TUPMF JU "T .. FYDFQU UIF $POUBDU NVTU SFT,
"T GPS FYDFQU ZPV LOPX UIF WBMVF UIBU UIF QBSUZ JT TUBSUJOH JO

"T GPS FYDFQU ZPV LOPX UIF WB 4QFDJBM "UUSJCVUF

"T GPS FYDFQU ZPV LOPX UIF WBMVF "T GPS FYDFQU /BUJWF "CJMJUZ JO B!

*ODSFBTF BOZ /BUJWF "CIM%UJFTOCZ B UPWUSBIL WGF JODMVEJOH $POTUJUVU
DSFBTF .BYJNVN "CIJMJUJFT BT BQQSPQSIBUFOSHFBIBFEET

JPO B

4QFDJBM "UUSJCVUF PV IBWF B GSJFOE :PV BSF BDDPNQBO.
PV IBWF B QJFDF PG +FXFMSZ :PV BDUFS $MBTT /1% 5IF 3FGFSFF XJMM EF
ZPV HPU JU PS XIBU JU JT XPSUI : UBDINFOU BOE BMM QBSBNFUFSE- PG UIF
CJSUI 5IF 3FGFSFF XJMM EFUFSN. PG UIF GS2F,OE JF NBZ OPU CF B NBHJD \
5BLF BOZ =1;.. JUENT GSPN UIF &F JF XJMM EFGFOE IJT GSJFOE UP UIF EFB!
B DPNCJOFE WBM¥FBWOEEFS JOEJWJEVBM WBMRME GSJFOE XIP PODF TBWFE |[ZPVS
PG BU MBBTU IPTUIJMF MBOE PV BSF BXBSF PG IJT X
5BLF BOZ 87. JUFN GSPN UIF &RVIJQNFOUINMNMEUO MIRMLMBZ UP B HSFBU USFBTVEF UIB
WBMVF CFUXFFQ$ BOBMVTIWF TFBSDIJOH GPS

:PVIBWF B SBOEPN .BHJD "NVMFU :PVBSFUIF NBTUFS PG B 'JSFTOBLF
*GZPVS 4UBUJPOJT PSIJHIFS ZPV BSF B:Q@ 8 BSFFEBIFFVWNBBIESE PG B %BF % UB "% .JS
PXOFS JO ZPVS IPNFKBOB 3PMHEFI PV PXO B XJMMJOH TMBWF 5IF 3F|[GFSFI
NJOF UIF IVOESFET PG BDSFT UIB SBNFUFST

JODPNF GSPN UIJT JT 4% QFS BDSF QFS ZVNB3IOFTG BRUYUES PV PXO B TNBMM TIPQ
4UBUJPOJT PS MFT% ZP Y% D BODWBFAM T WIMMBHF PS DJUZ

BQFSTPOBM GSFFIPME *ODPNF G "DVSTF BhJDUT ZPV 5IF 3FGFSFF XJMM
BDSF QFS ZFBS "MM JODPNF eHV¢ XIPJT SFTQPOTJCMF

PV IBWF B SBOEPN .BHJD 8FBQPO PV PXOBTMBWF )FPSTIFJT SFCIFMMJ
60EFSXPSME DPOUBDU :PVIBWF B DPOUBKDMNMCEFOF$YNIORFUIF BQQMIDBCM|F GBD
MPDBM DSIJNJOBM HVJIJMET :PV IBWF DPNF VOEFS FYUSBPSEJOBSZ
:PV MPTU BO FZF JO CBUUMF 3FEV SFGFSFF XJMM EFUFSNJOF TPNFUIJOH
4QFDJBM "UUSJCVUF PS CBE *GIFEPFT OPU XJTIUP EP[TP S
585BJOJOH XJUI B 4LIJMMFE .BTUFS . UBCMF PS PODF PO UIF 4QFDJBM "UUSJC

/05& t 51F QPTTJCIMJUJFT BCPWF BSF XJEF SBOHJOH 5IFZ EP OPU IPXFWFS DPWFS BI
FYQBOE PO UIJT UBCMF BT IF GFFMT UIF OFDFTTJUZ UP EP TP
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JF XIJMM CF WJFXFE BT B NFNCFS PG UIF E

SBCMF 'FMPOZ DSFBUVSF IF FODPVOUFST *G UIF DSFBU
31T § 3, PQQPTJOH QPXFS UIF SFBDUJPO DBO CF
. 4IJNQMFG5IF% % 4% BCMF UP VOEFSTUBOE BOZ UPOHVF VOEF

'FMPOJPVT5IF% % ($ SIJWFE GSPN UIF NBKPS "MJHONF®U PG 1J1
'FMPOJPVT "TTB % 4% )F DBO TQFBL 87. TVQFSOB&-VSBM UPOHVF
-VSEFS % 4% 51F $IBSBDUFS JT DPOTJEFSFE BO JOOBL

'FMPOJPVT .VSE % “4UBUJPL$
5SFBTPO % ($ GPSBMMTQFMMT EFSJWFE GSPN UIF NBKI

e ENERESEER (s T QBSU PG IJT QPXFS IF XJMM BMXBZT D

3PMM PO UIF 4UBUJPO UBCMF BEEJOH g%@EFXSJMQHJFﬁTEgF E?glfoUFVSBM UPOHVF IF
XIP UIF JUEN XBT TUPMEO GSPN S FIHIFS 1J&-BDUVBM
EINFT UIF 4UBUJPO PG UIE 73DUJIN "WBUBST BSF DPNQFMMFE UP EFGFOE Ul

BOE JUT DSFBUVSFT 5IFZIBWF OP PQUJP

/05& t *G UIF HBNF CFHJOT JO BO BS g FS 'INI\PgV@IM Pi)TPOF 8Jh4%§£éﬂPMXJBGG$|
PVUMBXFE TVDIBT +BYPO PXOJOH UI 8 BO' !TI&I(R/IC] EF‘B'@?

MFN "WBUBST NBZ OPU IBWF B GBOBUJD UJF

4QFDJB|\/| "UUSJCVUFT SIJWFE GSPN B EJdFSFOU BMJHONFOU *G

4QFDJBM "UUSJCVUFRT WBSZ GSPN LIZLERRNEYREMMBRIBD YPs*YRE8PoF UP cuT

OBUVSBM QPX STPGRBBGIMF FOHBHFE JO DPNCBU %VSJOHB CBUUMF

"UUSJCVUF %FTDSJQUJIPOT XIFO UIFU QPJOUT EBNBHF BBDFFE IJT 8J1
"FSJBM 1PXESTSIBSBDUFS IBT UIF JOQB, P $ y MBCMF Vsédg'DFUBFEP\éVJFU‘
VTF "FSJBM 1PXFST BOE DPNNVOJDBUF, Y %Eﬂoﬁ P XIMM 13T $IE
UIF "JS JF #JSET &MFNFOUBMT FU | '}&%DFTT OFS QIBTF
UP BOZ EBNBHF JOfJDUFE CZ "FSJBM P f ']:Igo i+

OFWFS CF BUUBDLFE CZBOZ "JS &MFN *

BUF PG GVSZ MBTUT VOUJM UIF $I

5|F&-GPS I1JT $PNNVOJDBUFUBM&RDU %—L
EJWJEFE CEPVO$EFEVQ 51F. & U RS UEIROMH % BHF GPS B OVNCFS PG QIBTFT FR)
. SFRVISFEUPTFOEIJNJOUP GVSZPSVOUJ

EFOU PO IJT DIBSBDUFSJTUJDT 4FF ¢ SE OP UBSHEUT SENBJOJOH JO TJHIU
&9".1-& t " $IBSBDUFS IBT *OUFMMJHFODF 8JMM BOE

&NQBUIZ )JT &- XJUI 1JT UBMFOUT JT &9".1-& 1T " $IBSBDUFS IBT B 8JMM PG 1JuU
SFRVIJSFEUP TFOE IJNJOUP GVSZ )F XJMM SF|

"OJNBM 1PX¥IF $IBSBDUFS DBO DPNNVORDBWGFR XJUNUBBIHIU UBDUJDBM QIBTFT PS J
TQFDJeD TQFDJFT PG BOJNBM S5IFTQRFDYBPITEBUEENIOFE CZ UIF

3FGFSFF TFMFDUFE CZ UIF QMBZFS PS SgMMBE SBORPDIMMODPOUSPMMBCMF 'VS
"UUIF TVCDPOTDJPVT MFWFM UIF $iBSBOUBSUIIBXBZ7 *1ABSBDUFS XJUI $POL
UIF TQFDJFT )F XJMM CF USFBUFE BTXGTWMRM QR PPMEIFPUUPGZUIF GVSZ JG IF SPM
BSF UISFBUFOFE PS BUUBDLFE UIF $IBSBDUF J 59’4: L

DROUSPIMECHE #BUUME VS2 BHBIOT D BLEAILEB & SN LR AL OF oo
MFTT UIBO PS FRVBM UP IJT 8JMM 51FGMSLAIMMMBEY BEMARTFRBTIBU IFITOPU I
UIF UISFBU UP EIJTs DSFBUVSFT MBTUJuy 5|F DIBODF FRMWBWEJWHEFBRVZOEFE EPXO

"WBUB&YUSFNFMZ SBSF NPSUBMT IBWF &IJM® BU$IB S BBDW P IIFJO B TUBUF PG GV
BO BWBUBS PGB HPEPS HPEEFTT "O BWHEBB S5 BE JWIIIFJ XAk BQQ M Z
BQQFBSBODF OBUVSFBOE HJ%TBSFBSFfFDUJPOPGBHJWFO EFJUZ

PODF UIFZ CMPTTPN 5IFZ EP OPU BVUPNBUNBM RN BB BdFRIUT XIMM OPU BQQ
UIF GVMM QPXFST PG XIBUFWFS BWBUEKS &IIFY IrB0-8 P %R/ XpNM OPU CF VODP
UIJOH UIFZ NVTU FBSO JO QMBZ CZ SFfFDWIDHNBIFOFBAREFORIE YTV OUJIM EFBUI
EEJUZ BOE TESWJOH IJTPS IEFS XJMM $ 8IIJMF JO 'VS®5UDH USJQMFE 8IFO UIF
&9".1-8& t/PSCFSUUIF %FNFOUFE JT BO .&- &s@-%ﬁ.éﬁFU":EBNBHFUBLFOJT%"E’:WTU”
)FJTBMTP B CMPTTPNFE BWBUBS PG -BCcCJFMW I FFBIB9H0H F EPTpBEBEF& JU HBTFUXF
PG -BCCJFM POF DBO FBTJMZ TFF IPX /PSCcFdb @BIIFH PI¥UXPCSIRVFU

%FNFOUFE &9".1-& T " $IBSBDUFS IBT BO458IPEF FO
51F 3FGFSFF XJMM EFUFSNJOF UIF EFJSBHRE "WBBB8 Y ELOVEBY BHHSABD IEOE DPNFT
UP BT IF TFFT eU 5IF 3FGFSFF BU IJT PYPDEFGYPO 'DBEOPRNI FPBE POWIDFIFQPU
CFTUPX PUIFS QPXFSTBOE EFUSJNFOUT TIBOUNFTERMAM HFERPF EuTuRBYH

GPS UIF EFJUZ TFMFDUFE % 5IF $IBSBDUFS NBZ QPGBOEPIZEFGFO
"O BWBUBS DBO DPNNVOJDBUF XJUI BMMJVMIFBUNSFO GVBUZ BSF

BTTPDJBUFE XJUIJT E'FDSEZBBUNSF IF D8OSDPHIBSBDUFS NBZ OPUVTFBOZNJTTJN
NVOJDBUF XJUI XJMM OPU BUUBDL B $IBSIEMFRD BIUVUBUFTPBIZSZ *G IFIBTBO
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#BUUMF 'VSZ $POUSPMI *OUFMMFDUVBM 1PXFS
#BUUMF 'VSZ 60DPOUSPMMBCMF 8JME 1PXFS
"“WBUBS 'PSFTU ,JO
*OOBUF 1PXFS -BX 'BOBUJDBM 1PXFS -BX
*OOBUF 1PXFS $IBPT 'BOBUJDBM 1PXFS $IBPT
*OOBUF 1PXFS &MEFS 'BOBUJDBM 1PXFS &MEFS
*OOBUF 1PXFS 4JEI .. 'BOBUJDBM 1PXFS 4JEI
*OOBUF 1PXFS #BMBODF 'BOBUJDBM LPXFS #BMBODF
*OOBUF 1PXFS 4IBNBOJ .. 'BOBUJDBM 1PXFS 4IBNBOJD
*OOBUF 1PXFS /FVUSBM 41BQF .BTUFS
*OOBUF 1PXFS 4IBEPX %FTFSU 1PXFST
"OJNBM 1PXFS .BOB 4FOTJOH
$SFBUVSF 1PXFS *NNVOJUZ
4VQFSOBUVSBM 1PXFS 6QQFS . *OWJTJICNMF 4JHIU
4VQFSOBUVSBM 1PXFS .. &NPUJPOBM $VSTF
.BOB 3FBEJOH . %JIJNFOTJPO 4JHIU
'JSF 1PXFST .. 4VQFSOBUVSBM %FYUF$JUZ
"FSJBM 1PXFST 4AVQFSOBUVSBM "HJIJMJUZ
&BSUI 1PXFST .. 11ZTJDBM $VSTF
41BQF $IBOHFS . OUIFS 1PXFST
11ZTIJDBM 1PXFS .FOUBM $VSTF
4VQFSOBUVSBM 4UBNJOB /BUVSBM NBHJDJBO
&NQBUIJD 1PXFS .FOUBM JOWVMOFSBCJMJUZ
4VQFSOBUVSBM &MPRVFODF 5@8 "UUSJCVUFT
4VQFSOBUVSBM 8JMM 51;.. "UUSJCVUFT
41BEPX 8FBWFS
*O UIFTF DBTFT SF SPMM UIF OVNCFS PG UJNFT TQFDJeFE [VCUSBDUJOH ¢
PO BOZ SPMM XJMM HSBOU UIF 1MBZFS =@8 BEEJUJPOBM SPMMT PO UIF UBC
&9".1-& T " 1IMBZFS SPMMT B PO UIF 4QFDJBM &WFOU UBCMF UP SFBDI UIF .
UBCMF )FUIFO SPMMT IFSF )FIBTUISFF4QFDJBM "UUSJCVUFT 3PMMJOH
51JT JT TVCUSBDUJOH OBOFESPMRMS UKP PUIFST HFUUJOH BOE J
BOE 51JT $IBSBDUFS IBT *OOBUF 1PXFS 4JEI OUIFS 1PX[FS SFGFSFF BTT
4UBNJOB *OUFMMFDUVBM 1PXFS

UlIBUJT DBQBCMF PG JOfJDUJOH EBNBHF$UBSBRQPKE XNBK COFFWFS CF BUUBDL

VTFE UIBU IF IBT BO BgOJUZ XJUI VOMFTT IF JT
' 8IJMF GVSJPVT UIF4$/IBEBODSERJIFENVAZAUXFEFGFOE UIBUDSFBUVSF *GIF GBJM
( 1FSTPOTEFGFOEJOHBHBJOTU B GVYPPYRNSMBIBWDBEFFES GBBPA/DOEGE EPXO *G IF G

UusSsBbU GSPN UIFJS SPMM UP 1JU 8;SBEM | P BTUBN OWPNBPWIB B M KM BX BFAFBRE CZ4

$IBSBDUFS%T SPMM JTDVSFEPSIFNBLFTUIFSPMM IFMPTFT
) 8lJMF BdFDUFE UIF $IBSBDUFS XJMMNM BRUBBLPRIBIBO<ILEKHYP eOE B XBZ UP NBLI

UBSHFUBWBJMBCMF *G OP FOFNJF EBBFBIVWBLINMBLIMBNF XJMM UVSO

POIJT DMPTFTU GSJFOET

T IPXHAESTDIBSBDUFS IBT BO BgOJL

%wETESU
$SFBUVSF 1PXFSIBSBDUFS IBT BO BgO %%9@@ FRET 10TeaNBOINFNFSU 4VSWIWB
DJeD UZQF PG OPO IVNBOPJE 'BOUBTWI%BSEE W%E T oA AR |E MEBSOT JU
GSPN B $BJU 4JUI UP B %SBHPO )F IRI UIF JOOBUF 5 E5TMYZ

UP DPNNVOJDBUF XJUI UIFTF DSFBUVSRE BB MEMEQBYEBMEWSENES pBO DPN

JF JT *5@*B< NBSLFE J F B CJSUINBSLKIYYEFpTUIM PPrEsU FYDFQU UIPTF
TFNCMBODF PG UIBU DSFBUVSF T OVE

$1BP VE JT DPOTJEF%FE P CF B GSJFO
*O MFBSOJOH NBHJD UIBU UIJT TQFDJFISEEPB YN RMMé leJBNH:L IJN UIPVF
PG UIF $IBSBDUFSWENIMW QBEM DPTU U FBS QS BOEoET

gﬁb?%%¥¥%%%EXFSTNBZDBTU

&-1JHIFS UIBO IJ&BDBWXRMM CF BdFDUI.F OOBUF QPXFST 5IFZ DBO BM)>

8
OJNBMlPXFS XIFO IJT TQFDJFT JT UI$ E UP TVSWJIWE JO BOZ EFTFSU
&9".1-& t " $IBSBDUFS IBT BO BgOJUZ XJUIl UIF %SBHPO
)F HBJOT BEWBOUBHF JO MFBSOJOH 'JsF 1P&?P&TTBEEF B3 PIPNEREBSPIEWE JT UIF &MEF!
"JSF 1PXFST XPVME CF BIBIOREBBVTF JUBYORMHBMEIP FYJTUT *UBMJIHOT UIF QFS/
PODF GPS 'JSF BOE BHBJO GPS .BHJD )FB\GE DVMOPNVTDOBUE RFGFSFF JT TP JODMJO
BOZ %SBHPO $IBSBDUFS WP SPMMTVMU PG JOEJDBUF]

BEWBODF SPVOEFE VQ )F XJMM BMXBZT %é:r
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GPSN B UIF $IBPT GPSN 'BOBUJDBM 1BMFSIBSBDUFS JT UJFE UP UIF
GSPN XI1JDI IJT QPXFS JT HBJOFE )F NVT
%IJNFOTJPO 43HIWIBSBDRFI®BTUIIT QBPESHF )F JT OBUVSBMMZ DBQBCMF PG D
FRVBMT IJT 8JMM EJWJEFE CZ SPVQEFBYRSHT JIBBBEF BMIHOFE XJUI JU
QMBDF IJNTFMG JOUP B TUBUF PG DPOTRIPEFISUSBODPFE "G &/BUIBFBQAMM CF DBQI
IFIBT UIF BCIJMJUZ UP TFF JOUP PUIFS QM BOYXASPEOREYSITYFORPSRIEFT 41BNBOJD 'E
WJTJPOT TFFO BSF DMFBS BOE QSFDJTURF -PXFS 8PSME "MM PUIFS GBOBUJDT N
"$IBSBDUFS XJUI UIJT QPXFS DBO VTg§P'gWBEBM 1PXFST 1MB
OBS 5SBWFM BOE PUIFS USBOT EJNFOTHP®B M &QF MO BYIWISBERMEMT SPVOEFE
DSFBTFE DIBODF PG TVDDFTT JG IF MFESXD U IANM )FUKESMGBOUWPSBDRIG UIF QP XF!
IJB-"UXBSPNIJT SPMM *O TVNNPOJOdr XFFBEUIGTABR¥FBPXFST 5IF 3FGFSFF BU
JTVTFE IF XJMM &VCUSBEBUVILUUSBDUBAGIHBSPUO-S QPXFST BOE EFUSIJNFOUT U
BEEJUJPO UP WF.CES&BMUIBUIT VTFOBQWSBHIDT |IF EFFNT OFDFTTBSZ UP NBJC

OBUJDT NBZ OPU IBWF B GBOBUJD UJF XJ
&BSUI 1PXFSTGPS "FSJBM 1PXFST 5105 BEYSEeYAFFROSFE SPMM

QMJFT GPS &BSUI &MFNFOUBMT BOE &BSUI1PXFST *UBMTP HSBOUT
UIF BCJMJUZ UP DPNNVOJDBUF XJUI BOUNBMIXE EAGPRFOEIBMBPXFST "QQMJIFT
KPSJUZ PG UIFJS UJNF JO UIF FBSUI NPIMF Toe T BIHFPIT BOE 'JSF &MEFNFOUBMT  *¢

/05& T 51F BYFDU JT HBJOFE GPS BOJN@RO POYZSGBUHNVSBEIOMUBOINBMT XJUIl eSF B
OP QPXFS UP TQFBL UP JOTFDUT OFNBUPEBMIRID

&NPUJPOBM $¥ETHBSBDUFS JT DVSTFEXBOY g&FHYDIBSBDUFS JT JOOBUFMZ UJI

BHHFSBUFE GPSN PG B QBSUJDVMBS FNPRBP ®PHNRVGEHRMNENRYIBOZ CFOFeDFO

JT MF% UP UIF EJTDSFUJPO PG UIF 3F¢RRSHE CESHEIW JuFi3TDRMER JOOBUFMZ B

JU XJMM BdFDU UIF BDUJPOT BUUFNQUPKISTUGBNIMIB@EQ FHMMT

FNPUJPO NBZ CF EJSFDUFE PQFSBUJOH REFFBEWLTFsUBPE @ PLNNYOJIDBUF XJUI

PS UIJOH JT FODPVOUFSFE PS HFOFSBMSBDUFS XJUI UIJT HJ% )F XJMM CF WJF
"MM $VSTFT IBWF B NFBOT GPS QMBDWHAIEIGEBOZ £ FENRSFBUVSF IF FODPVO

CF EJTQFMMFE NBHJDBMMZ JG B NBHBBMFTHE YEBEFSE W /OBRAY BYEI UPOHVFE 'V
XJMM BUUFNQU UP EP TP B&- YF DBO TQFBL 5POHVF P&-UIF 8PPE

&9".1-& t° $IBSBDUFSJTDVSTFEXJUIEFTQ}IFSTEIPSé %EBE/\/FFSTBSFDPNQFMMFEUPE
78 NPSBMF "U UIF TMJHIUFTU TFUCBDL GII\:PSeF OEE MI\F;HéD!_(FJPO#B/\Q&JFM?/IPSFI;CI\DALI\JAJJPGOUJI
5|F 3FGFSFF XJMM EFDJEF XIFO SP T(5;|_I|3§ |B @ﬂﬁ&gﬁﬂ%ﬂ%XTUS/mowxsw
TIPVME CF UBLFO *G UIF $IBSBDUFS EREL Q) SPMM MFTT UIBO Ps

FRVBM UP IJT 8JMM IFJT BdFDUFE
/05& t 51F OFHBUJWF GPSN PG UIJT HJd B

&NQBUIJD 1PXOPSFBTF /BUJWF @ QBUQRFREMF BSF UJFE UP HPCMJOT GPSFTU H
A4FF 4VQFSOBUVSBM "HJMJUZ GPS UIFQSWHiFls B BRINBHD VP B PRPEIBPE TMBZ JL
JODSEBTE EP VTF 'PSFTU 1PXFST *G UIF 3FGFSFF JT
5/F BNPVOU PG IJT /BUJWF "CJMJUZBMOWRXBTE IPSBON S UPFSFMM PG JOE.
IJT QFSDFOUBHF DIBODF PG DPNNVOJbl—F)@JFUSNbEﬁJMF%P[SSNF%V%IFFTOFHBUJWF GPS
5/F BNPVOU UJNFT JTVTFEJG UIFDSF

UJMF UP UIF $IBSBDUFS%T SBDF  *UT § %r’géé\%u% ;55B 266>7.
UIF JODSFBTF B EJBNFUFS 5IF BUUF FS SPOTVEOBIF
PODF QFS FODPVOUFS *G JU XPSLT D 'EBV@Z{JQZ BQRQAMJFT
BMM NENCFST PG UIF TQFDJFT UIBU B BZCZUIBU
8IFO B TVDDFTTGVM BUUFNQU JT NBE®"- U|8F l‘béﬁﬁ%\ﬁs’fﬁﬁmwwowz /P JSPOJL
NVOFE XJUI XJMM OPU BUUBDL VOMFTTWFZ GFFM DPNQFMMFE UP EP

TP #Z CFJOH BUUBDLFE FODSPBDINMGE FO'GRSEIWNNYDOINEEFUFSNIOFE EPF
FUD 5IF&NQBUIXJMMCFBCMF UP UFWMBE IFG-N PR DPBRBIMODUFSDT BBDF SF SPM M
BOZ DSFBUVSF UIBU IFJT DPNNVOJOH RSUBBS$SZIPBOJB®FSFSPO JNNVOJUZ

JU SFBDUT UP JU 5IF SBOHF GPS UIJT QPXFS FRVBMT UIF $IBSBD

UFS%T SBUJOH *UT EVSBUJPO JT POFOUB0REBXFIFIP B PEDIUFSSFIBOIBUVSBMMZ
/P .BOBJT SFRVJSFE UP VTF UIJT UBM FIGUF MeMB P GBUIFFNVJBW ORFOU TGQPBJE FES VW
FOFSHZ FRVBM UP IJT JOD&PBTF EFEWIUDBIRNOH *OOBUF NBHJD *G UIF TQFMN\
1FPQMF XJUI UIJT UBMFOU BSF /BUVB®KM.BHUITIE BN FEOPE X4INEM BMMPX 1IN UP \
.BHJD &MEFS 8JUDIDSB% BOE BT #BSEUJPOT %FUFSNJOF XIJDI SBOEPNMZ
&9".1-& t-PLJFSSPMMTB )JT&NJODSFBTRIFT&FrRWEoBEXFPWBUF 1PXFS FRVBMT Ul
CFDPNFT OJOFUFFO )JTSBOHF XJUIUIF QPXF&NT TEWERV QEFEUEYPXS U 1PJOUT HBJOF

JTVTFE JU SFNBJOT JO GPSDF GPS TFWFONBZECFBR@ GWMEFEFW & XBIEIIFOMTF /PSNBN
&0- CZ TFWFO )F NBZBUUFNQU JU T TFWFO QFSFXJFERZ OPUBQQMJDBC M&E UP WSFBA B
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.BOB 4FOTJ®IF $IBSBDUFS JT BCMF UP EFL
FODF PG TQFMMT 5I1F 3BO&N 27T V¥ RE/MBEV QXF
SPVOEFE VQ /P .BOB PS &0FSHZ $PTU I
UulJT UBMFOU 4VDDFTTJT BVUPNBUJD 5
CZUIF $IBSBDUFS XJMM CF UIF 3FMBUJWF
BOE OPUIJOH RMTHBU® BQQMJIFT GPS UIF
UBMFOU

.FOUBM $VSTF DVSTF BdFDUJOH UIF $IB:
NBLF JUJNQPTTIJCMF GPS IIJN UP QFSGPSI
I[IJN UP SFBDU JO DFSUBJO XBZT PS SPC 1I.
IJT NENPSJFT 5IF FdFDU UIBU BQQMJFT
PG UIF 3FGFSFF 3FTJTUBODF UP UIF DV
&NPUJPOBM $VSTFT

.FOUBM *OWVMOFSBIBBBDUFS XJUIUIJT B

JT =8=*55B 266>7. UP 5FMFQBUIJD 1PXFST

UJPO JODMVEJOH .BOB TFOTJOH BOE .BC

4JHIU )FJTIJNNVOFBBU®PDJeFE JO *OOB

FST UP BMM TQFMMT UIBU BdFDU UIF NJO

"DIBSBDUFS XJUIl eSF IJNNVOJYANVOJIUZ JORS UIF QSPQFS NFUIPE PG |
NVOJUZ

POMZ BT UIF DIBSBDUFSJTUJDT JowpPMWREBRI SFgYEBUs|BWEJHIT BUUSJICVU
$PTU UP VTF UIJT TQFMM JT BT oPSNBXTEB E NBHIDUY YViEMZ AgEg BSF EFBEFOFE
1PXFST NBZ CF EFSJWFE GSPN NPsF U VMY HENEGUEMBZFS DIPPTFT UP C

BMJHONFOU UJF JT EFSJWFE GSPN *0BU P PMMXIQESBEEIIMDHEWN OT BRQAMZ

1PXFS .

"MM DIBSBDUFST XJUI BO *OOBUF 1PXF ‘? $EBT \95”:‘81@3%:@%gfﬁfﬁ;&%g;ig?
QPXFS BU&JIFYIG UIF QPXFS UIFZ XJFME J1 Bé CESOBSEBMMSEEVDEE C.
GBNJMZ TQFMM UIFZ IBWF UIF HSBOUF g, T OBEEBYE 06 BT
TQFMM JO UIBU GBNJMZ # '

$ 5IF $IBSBDUFS%T .BOB -FWFMBNWETF
&9".1-& T +PIBO IBT &- 'JSFTXBSN BT BO JOSBVOEFEFBEPXO JO EFUFSNJOJOH IJT $I
JFHFUT &- JNNVOJUZ BHBJOTU *55 'JSF 1P%F%T—"INB:Z\/I®IFFWFS MFBSO BOZ TVQFSOBUV:
& )YFNBZOPU MFBSO BOZ TQFMM UIBU IB1

*OUFMMFDUVBMRARPKESWF *OUFMMJHFODEpGERH P 5BRSIJT .BOB -FWFM  SPVOEFE
BDUFS JT JOD%FBTFEFGEZ4VQFSOBUVSBM "RIAPITULI@HSNEHNIDEIEFS FREBUMATIUFBE
UIF QSPQFS BQQMJDBUJPO PG UIJT JODIFRTF
"OZ QFSTPO XJUIUIJT UBMFOU JTDPOTJEFSEFE UP CF B /BUVSBM

_BHJDJBO GPSBMM 8J[BSESZTQFMMT 2P 7T PG R EBERTgPEE EBWFE UIIT 4QFL
BOE BSF DPOTJEFSFE /BUVSBM .BHJDMMAId JY e TETHPHRB/NENCFS PG BOPU
PS BTINBTIV JUJTSPM B OPO IVNBO $IBSBDUI

/IBUVSBM .BHJBUB®IBSBDUFS JT OBUVSBN
*OWJITIJCMF"AGHBI®BDUFS XJUI UIJT QPXpE RBOITHVMBEIOH .BOB 8IFUIFS IF SFI
JOWJTJCMF PCKFDU )&N FRIOWHEFR\CEMBIJOIJOH PS OPU IF XJMM CF DBQBCMF
SPVOEFEVQ *OBEEJUJPO UIF $IBSBDIYFRSIRINOME--JdTBEEQBIPO UP 1JT OBUVSE
UIZ UP IJT DIBODF PG EJTCFMJFWJOH BOZJ MMWT P HBROIERTSA HSPQPSUJPOT
/BUVSBM .BHJDJBO BSF
.BOB 3FBEJBHFO JO UIF QSFTFODF PG NBOB PS UIPTF
UIBUBSFDBQBCMFPGDBTUJOH NBOB "UIFOH BB 88 b s KFvM BFBPANS XIMM HBJ!
UP EFUFSNJOF JUT "MJHONFOU 3FMBUJWRAPX¢SEBORS JW&SB JFQFMMI[BSET  *U |
BCBTJD QVSQRRBORBIF GPS UIJTBSFBT TOFBDYEFEEBT BOE BMM GVUVSF JODSFBTF
GPS *OOBUF 1PXFST 5IF 3BOHF FRBVBM T&t'.A-&I BSBDBUNVS®M .BHJDJBO IBT .BOB
EJWJEFE CBPVOEFE EPXO /P .BOB $PTUOR@PMQOMFWIPO PG IJT USBJOJOH IF JODS
UIF VTF PG UIJT QPXFS &BDI VTF DPTUTOB/SFBOESHR PPEYU MFWFM JG IJT .BOE
AVDDFTT JT BVUPNBUJD *U NB&Z- 0P BTFE-BOBEPORYT
HIJWFO EBZ Z¥3/ NBZ SFBE NBOB eWF U#NFNIN8 BBZVSBM .BHJDJBOT IBWF BOZ UX
BIFOUIJT QPXFSJT%TFEHBSOFTF QPJOBUUSJCVUFT 4VQFSOBUVSBM 8JMM *
NBZ OPU CF HBJOFE NPSF UIBO PODF QF&NEBRU I'P[3 FIXOA K TBPMEMFUFSNJOF UIF P
B%FS UIF eSTU&TFR TPOBFJOFE DIBSBDUFS EPFT 78= IBWF
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$ /BUVSBM .BHIJDJBOT SFDPWFS FYQ HOEFEX. BOBWBUE-BSGBSBIFGFS JT BCMF UP XE
SBUF UIBO OPSNBM 8IFO SRTUJOHIIIF BEETUBODF PG 4IBEPX UP IJT PXO CI
"U PUIFS UJNFT IF&SFOYWFSTE&- QPXFST BSF
SPVOEFE EPXO 4FF g

% 5IF OVNCFS PG .BOB 1PJOUT UIBU I'F NEzZ$DBRSBDIF P HBO NPWF UISPVHI 41BE|
QIBTFJT UXJDF UIBU O-SBBP®-GPS IFTVTFTUIF 4IBEPX *OWJTJCJMBUZXT @ MMND

JTUSBJOFE JT OPU SFRVJSFE UP DBTU UIJT TQFMM
& /BUVSBM .BHJDJBOT NBZ MFBSO BOETDBERX*BO EDOFPAGT UP CF JOWJITJICMF
NBHJD UIFZBSF OBUVSBM GPS 5IF DPR® YPWHBS BRM FJFPHFESBLOE JT *G USBJ

FEHF JUOIBU OPSNBM SPVOEFE VQ NBZ VTRBOFTT UIBOPS FRVBM-UP IJT J
' 5/FZ DBO DBTU TIBNBOJTUJD NBHJD#XPUFP¥BIBP OF$®B® DSFBUF 4IBEPX 8B
eSTUDBTU 0SJEOU 4FMG 41BEPX .BHJD $SFBUF 8BSSJB®B EF B W\

( /BUVSBM .BHJDJBOTIBWFUIFBCIJMJUZUP §8FSBOBREBEFYEHIBT UIFGPSNPG U
DSFBUF JU 5IF $IBSBDUFS NBZ OPU VT

OUIFSBUUSJCVUFT PG UIJT FYUSFNFMZGAPEMEIJ U Y PREIMIEVBM BSF
SIJPST XJUIPVU TVAdFSJOH SFTUSJDUJPC
*.1035"/5 q 5SBJOFE /BUVSBMT J F QF$AROI IO BMM XBZT VOMFTT UIF 4IBEPX
XJUl *OUFMMFDUVBM PS &NQBUIJD 1PXFEOBIF YEFJTRVSHIFOFE UIJT TQFM& TUBS
PG UIFJS UBMFOU POMZ S& D% JWBCPROFF QRETO CF DBTUGB WP S IBPXFS BOE DBO ESE
FJUIFS UIF $BTUJOH "CJMJUZ PS UIF &0

OUIFS 1PXFSMF 3FGFSFFDBO BTTJHO UI¥ $iBFSBBEBH BB DBO TFFJOBOZ EBSLOF
BUUSJCVUFT UIBU IF EFTJSFT "TFYBNQWERJOIBIFIEBEDBFXBMM® BT IFDBO JO U
CF XJOHFE IBWFJOGSBWJTJPO IBWF UIB® PHPEURTXEBME&MESPYW @UHIU BOE BT HF
XBMMT FUD 5IF 1PXFS BTTJHOFE JT MJNBUIFE PFOWIF @ YBERX3.BE1JD %BSL 4JHIU

FSFF%T EFDJTJPO *UDBO CFBOZUIJOH S51F $IBSBDUFS DBO TFOE IJT PXO 4IBE
GPSN FSSBOET BOE PUIFS UBTLT GPS I

11ZTIJDBM $VEAFRBVSTF FJUIFS EJNJOJTIF QFMMSPG EFUBIMT

JDBM BUUSJCVUF PS QMBDFT TPNF IPSS ‘?E TPX -QNERETe BRI U
GPSNJUZ PO UIF $IBSBDUFS 5IF BUUSJ UF ELTJ 2IPBSENPBXM
UIF 3FGFSFF%T EJTDSFUJPO *G DIBSB PVOERE v
UIFZ XJMM CF SEEVIRRE G2UI B NJOJNVN B

JOH PG [FSP GPS BT MPOH BT.&4FRW 8TF F’ Bis&%f OEﬁfFZR\;E%&BUZPQ';%FJmE&FE
DVSTPAT *UE-JT .&- SPVOEFE EPXO i 152 OPY Masrst
/P SETITUBODF JT QPTTJCMF BHBJOTU |=$ ¥ ﬁ%ﬁ% WV O LN DRV B M

$VSTF PODF JU JT JO GPSDF *U NBZ C
xaa PXBIO CF
QMBDBUJOH JU BT TQFDJeFE GPS &NPUJR T OPSNEM

" 51F $IBSBDUFS%T 4UBSUJOH .BOB -FWF
11ZTIJDBM 1PXIFS$IBSBDUFS%T /IBUJWF 4USFOHUI JT JO

DSFBTFEsCZ PS UP B SBUJOH PG XBIDOPXFSTPG B 4IBEPX 8FBWFS POMZ XP
IJHIFS /BUJWF 4UBNJOB JUIFOENSFABO B PEGTAAIIBEPXT JO JU 5PUBM MJHIU BOE UPUE
4USFOHUI JODSFBTF SPVOEFE VQ 4B € AWIUZSOB DB S BM I'BHEIRMAITU Z

GPS UIF QSPQFS BQQMJDBUJPO PG UIJTAUBBYIBOH-GBDYBSTJIJOH "CIJMJIJUZ FUD B
5/|FJODSFBTFJO UIF $IBSBDUFSJTUJPFEO@BS BAFESEUTIR)IFRIENQBUIZ BT UIF QSJ
BOE 8FJHIU PG UIF $IBSBDUFS 5IF $I1B'SBB DFBSEMWM-BBIMA RPBT &NQBUIJD 1P XF!
IJT 8FJHIU SPMM BOE BEE! UP UIF eOBNM NONMUUITQMIFSHEFBEBNWFO'RFE NBZ POMZ DB

JGIJT IFJHIUJT +PSNPSF 4IBEPX 8FBWFST BSF UPUBMMZ JNNVOF
&9$&15*0/ q 5IF IFJHIU JODSFBTF HBJ R PG 4IBEPXYJ(IBBL,\JAI\:/IIEEJUOPHBélDISEBPHXBTg
OPU JODSFBTF UIF $IBSBDUFStT IFJH Bed Y Q

UIJNFT UIF PSJHJOBM IFJHIU EFUF gduu VAR AR A
SPVOE VQ

GPSDFT PG 41IBEPX VOUP EFBUI
&9".1-& Tt " %XBSG .BMF $IBSBDUFS IBT 1IZTJDBM 1PXFS

)JT SBUJOH JT )JT /IBUJWF 4USFOHUIJT
/IBUJWF 4USFOHUI JT JODSFBTFE UP %zg.'[lr % (?BDUFSGJESDFBBQUBVCSN'LFPZ
UP BDIJFWF UIBU WBMVF /BUJWF 4UBNJO g eﬁl’g %%Iﬁ:

SPMMFE JODSFBTF JO UIJT DBTF  )JT OB QJEPJUVSFPGNB

)JT PSIJHJOBM IFJHIU XBT « )JTUS EfJé' PO PG UIBU BOJNE

4UBNJOB XPVME JODSFBTF IJT IFJHIU UP)FR EAP,.FQT: QPBUJ'@lW"OH)kF QPXFS UP DIBOHF Ji

IFJHIU NBZ OPU FYDFFE UJNFT IJT PME PFGHBOJNB M USFEBEORINBM UIBU IF DBO UBL
- « UBMM "MXBZT SPVOE EPXO UIF 3FGFSFF%T EJTDSFUJPO



$IBSBDUFS (FOFSBUJPO

"MM 4I1BQF $IBOHFST XJMM IBWF UIF "OVYRQEEQABNNS BEA MFREWEHSSYYQFSOBUVSBN

UIFDSFBUVSF UIBUUIFZDBO UBLF UIFF&'RPFNDPB G RBYBEG BIUKSFBBAdFDUFE

FYJTUT UP UIBU DSFBUVSF GVSZ XJMM SFTVMU XJUIPVU BOZ DIBODF

PG DPOUSPMMJOH JU 5IF $IBSBDUFS XINOM BOXBY T BINB L&AVI B FOBE) INBQRIFSOB UV S B

GPSN XIFO GVSJ&®VBORITBSF BT TQFD FeWHEFQRS&EMPRVFODF JT BdFDUFE

*OOBUF 1PXFS IFPQMF XJUI UIJT UBMFOU BSF /BUVSBM
8JUDIDSB%

41BQF .BTURSPQMF XJUI UIJT BUUSJCVUF BSF FYUSFNFMZ

QPUFOU TIBQF DIBOHFST 5IFZ DBO UBLGREIGBIUBRQB N GPXGHA F-PIBSBDUFS JT BU

UIJOH MJWJOH PS PUIFSXJTF UIBU UWAZ UBMWAIEWGE B IIPRVIDPKEU I'FG-PXFS 8PSME

UIFZ IBWF BMTP EUBTUFE« UIBU JUFN BEBIMJORA UP NI HBMVFYESZBHIDT BT GP

BUUSJCVUFJUJT OBUVSBMMZ DBQBCMBBEWIUYPSITXE INFPIE BFSGXUEBEUJIFT IF X

GPSN UIF "MGBS

/05& t /[BUVSBMMZ DBQBCMF NFBOT UIPYIF $§|BSRPWHBYBER@BUFMZ BCMF UP VC
HFOFUJD TVQFSOBUVSBM GFBUVSF P MM €EloWP G & \HrEV Py B QW2IJDIFWFS
UP MFBSOFE TLIJMMT UIF CFJOH NBZ IBWMPFEGIZPY UBTUF B ESBHPO

ZPV DBO CSFBUI -SF BOE BSF JNNVOF UPMWV /P®y E b EFSIDS . PUPUIJ QBSUJFT
BOZ NBHJD JU IBT MFBSOFE $IBSBDUFS XJMM SFMBUF UP IJN BT UIFZ )

'PS BOJOBOJNBUF PCKFDU CEUBTUJO':J'-(é |._F B]éﬁgéJ 1I¥>§<EQIFF§$5J§EBDUFS DBO

SFNBJO JO DPOUBDUORIWIBIRIP SOOD

UBTUFE UIF DBTUFS DBO DIBOHF JOU @P%F@P\LSEFXPJ%IQ_FBSXTE

TBNF TJ[F BOE XFJHIU )F IBT OP MINJ] 3 9T Q T%VSF QFSTPO PS UI.

&9".1-& t " TIBQF NBTUFSJTPCTFTTFEXJUIﬁE:QB‘q‘SLl,Jﬁ:TB@J)\/FJUZ BT GPS .BOB 4FOTJC

NBOBHFT UP UBTUF IFS GBWPSJUF ESFTT O)ngﬁ,@Fclgpm\ullj-p@pBﬁ@,ﬁTTJOBMMZ 'E IBT

4PPOFS PS MBUFS TIF XJMM QVU IIN PO IF\HEIQT M "TUSBM 1PXFS TQF MM TB O B $1B S
8JUI BOIJNBUF PCKFDUT IF NBZ NBIOREB$PNNROUBBUFGRGE "TUSBM 1PXFST
O&- NJOVUFT PS DPOTVNF POF PVOD¥® @8 UF EPXFBEUVSF % T

CMPPE &JUIFS HSBOUT UIF QPXFS USBQ hSd3sCP 8FAVEPNNVOIDBUJIPO BCIMIUZ
5'FFOF5HZDPTUUPVTEU'J'PQQKFRWJS BOU UIE BCIJMJUZ UP TQFBL FWFSZ

UIF NBTW&FS%7TG IF JT DPOGSPOUFE CZ B ESSBU KB MBOHVBHF ~ )F JOOBUF
GPSN IF JT XFBSJOH IF JT GPSDFE JOUPSIY FOBéNSI?i.:IYIV%I?JSF;\Iom 51JT BLUUSJICV
TUVOOFE GPS POF QIBTF N #BMBO

GSP DF
41BQF .BTUFS%T DBO GPSDF TIBQFT PO PUIFST 5IF DPTU

XIFO UIF QPXFS JT VTFE JO UIJT XBZ L, 5R¥eMOG sBM '&%—Bé{PJEDBVQFSOBUVSBM "
UPVDI UIF QFSTPO UP CF DIBOHFE GP§ERXFWISN MB@HJQ-UBLAI%IDFUTFE 5IF BNPVC

IJN UP DBTU UIF OFFEFE QPJOUT 5IF M/ VYBY £ T B (%% JO EFUFSNJOJ
GBDUPST PG IJT HIJ¥» BSF BT MJTUFE Ggl%gél-'b@%%OTNVUBUJ TQFMM

SP EFUFSKEJOBFOE- TFF *OOBUF .BHJD JO ¢
&9"1-& Tt 5IF/BUJWF 4UBNJOBJT *UJODSF

4AVQFSOBUVSBMSHIMBSBDUFS%T /BUJ]\X/P—’T'W%RA%L%F RRVBUJPO GPS EFUFSNJOJOH L

JODSFBTBE CZ 3FHBSEMFTT PG UIF P &“U )

SBUJOH UIF NJOJNVN SBUJOH GPS "Hz T’égﬁ?’;%? Bif” ?%/ I(:)SBTUﬁISBBUMIBHV\‘/]

BEEFE JT 6TFUIF OFX "HJMJUZ SBU HFMBJ /

/BUJWE "CJMJUZ |B SBUJOH UIFJ:
DSFBTF JT

&9".1-& t"$IBSBDUFSIBTB/BUJWF"' CJMJU H;O&\W/ %FP@BZ CFVTFEUPDBVTFE %JT

)F SPMMTB PO % #FDBVTF BO JODSFBTF P E,
"HIMJUZ FOPVHI 1JT/BUJWF"CIJMJUZJTJ 1é é | g{\E pl‘P L{J éjngEBFTE?/%S )UJI.:.:.IZLBJ
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*.1035"/5 q 5IF SPMMFE JODSFBTF JGr BMMWFGPS UIF FAFDUT UIBU BQQMZ 5i
"CJMJUZ EVF UP UIJT BUUSJCVUF JTPE’dVIJH:BgED&FFEstJPuHJ#FSHBSBDUFs NVTU CF V
$IBSBDUFStT $VSSFOU "CIJMJUZ CFGPSBBPEPIBEBRFYFDIFOUBDU XJUI BO FOUJL
UJD QPJOUT BSF BQQMJFE UP JU 1FPQMF XJUIUIJTUBMFOUBSFDPOTJEF
&9".1-& 1 51F $IBSBDUFS SPMMFE B CVUNVBO TGP BTF £BNBOJD .BHIDT JG USBJC
UP SFBDI )JJT /BUIJWF "HIMJUZ JT B % BSSHJ/BIUUNFSRIMF.BEIDIBOT JG USBJOFE BT B
4QFDJBM "UUSJCVUF 5IF TUBSUJOH $VSSRAE FOYNFQBUBL ® IFS I.BSTARBASY ,BMV 2BEJ
JO "HIMJUZ FRVBMT IJT /BUJWF "CJMJUZ PG JODSFBTFE CZz J F

CFGPSF BOZ DIBSBDUFSJTUJD QPJOUT BSHBQRMIGE Y PIYUFDFDJIeFE JO UIF UBCMF

1IFPQMF XJUI UIJT UBMFOU BSF /BUVSBM .BHJDJBOT JG USBJOFE
BT ,BMV PS 2BEJTUIV SXP "UUSJCVUFITQFDJeFE JO UIF UBCMF
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00 TVDI B GBJMVSF UIF 3FGFSFF XJMM SPM‘{\ADB?N%ESEPN TOFMM *‘U?FBS
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&9".1-& t 5IF QMBZFS XBOUT UP CMBTU B HIBOU g&d B & BFEPMWW CB U 81J0Q

PG MJHIUOJOH )F JT .&- &- J)F GBJMT H #P X #MBEFE 8FQBPO

DPOUSPM 5IF 3FGFSFF EFUFSNJOFT UIBU ULF TQMPMANBYTIT@EDUVBMMZ 8FBQPD .BTL

DBTUJT 5SBOTNVUBUJPO *G JU TVDDFFET . $SPTTCPX

TPNFUIJOH FRVBMMZ SBOEPN

8BUFS 1PXFSITGPS "FSJBM 1PXFST FYDRW FEINCIFIS@FO BPBSBDUFS IBT IJT GVMM UE
UJPO JT XJUI 8BUFS 1PXFST 8BUFS &MIFNEFWYBAMGT BI®EHSBEOQFE DIPPTFT *G VOU
NBNNBMT ulBu uUBMFOU BU IBMG IJT UBMFOU MFWEFN

\g1-& T 51F $IBSBDUFS JT 5BMFOU XJUI 4X
/BUVSBM 5BMFOUT OQUJPO??]MLT POFVQ OFWFS IBWJOH T TFFO POF CFGP

51F FYJTUJOH SVMFT QMBDF B DFJMJOH PO IPX GBS B QFSTPO DBO
JNQSPWF B HIJWFO TLJMM *U JT CBTFE PO UIF DIBSBDUFSJTUJDT UIB
BQQMZ GPS JUT VTF "GBDUPS UIBU JT BPYIBMo SIEHFMEMFROY BRI Y J FTBUGVM'\'
UIF DIBSBDUFS IBT B OBUVSBM UBMFONWEM?’@E@THIMW%BTQ% IBMG BCIMJ

TLIMMT FBQPO UIF DIBSBDUFS JT LliSBJOFE UrP Vv

"QMBZFS XIP DIPPTFT UP SJT%UUINPRRUYPOs M BZ 2ZJFME CFOFeUT JO BDSP
PO UIF UBMFOUFE UBCMF BOE UIF MJB&EIMMIZz uBcMF cPs FBDI J F
JG UIF SFTVMU JT B IF SPMMT UXJDF GPS UBMFOU BOE UXJDF GPS

MJBCIJMJUZ *G UIF QMBZFS DIPPTFT WP I.IB PBMF QUBR@BURFSQ IIHFT B CPSO B

NVTU UBLF®PSPMMT CFMPX XFBQPOT )FVTFTIJTGVMMUBMFOU XJUI |
XIFUIFSIFJT USBJOFE PS OPU
5BCMF /IBUVSBM 5BMFOUT
&9".1-& t *G UIF QFSTPO JT 5BMFOU BOZUIJ
3g!l 51 #) 3t - ). UP VTF BT B XFBQPO JT VTFE BU B NJOJNVN PG
5XP $PNCBU 4 5XP OUIFS 4LJM¥AFO JU CEGPSE PS OPU
OOF $PNCBU 4LJMM OOF OUIFS 4LJMM
/P #PSO 5BMF /P #PSO -JBCJMJUZ
OOF OUIFS 4LJMM 0OOF $PNOBURS AMMNMMMT 5BMFOU
SXP OUIFS 4L 3PM% UP EFUFSNJOF UIF DPMVN® UP SP]

PO UIBUDPMVNO PG UIF OUIFS 5BMFOUT U
FYBDU 5BMFOU PS -JBCJMJUZ B84F QRBZF
SPNCBU 4LJMM 5BMEOU EFUFSNJOF IJT UBMFOU JO B® ER®D BMM.

PUIE T
5[FQMBZFSSPMNMTEFUFSNJOF IJT 5BMFO JSELDJIJ’VHV&IBU
TLIMM%3PNWK® UIF $PNCBU 5BMFOU UBGMF UR EIFUFSMBIFS EFUFSNJOFT UIBU IJT D
|JT FYBDU 5BMFOU P S&JBE UMB U 2D P)N T BQUFEPWM! B .BDF BOE IBT B MJBCIMJUZ BT B +

JT 12< 5*5.7=1201.; UIBO IF IBT USBJOBOHHEFPS F PRYKOW BEG GPS UIF .BDF )F UIFC
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60MFTT UIF QMBZFS SPMMT B SFTVA@{%F@G %E;é)éﬁ%sﬂf Bi? EE(XFMEE I;GV'TFFJTT&‘Q_
DFQUJPOBM UBMFOU I1JT HJ% HSBOUT 13 MEo P kFuF&h!
NFNCFS PG UIF XFBQPO HSPVQ IF IBT BBMJF OB MFRSUBOB QEMGFE UP PUIFS TLJN
UIBU JODSFBTF SPVOEFE EPXO GPS PGFURE IFISIMMNITFSFUUFS UIBO OPRNBM S

NBZ TFMFDU UIF POFIFJT UBMFOUFE X5BOXJEMFENRFND IBFODPSFBUFT XJUI UIF TL
QPTTIJCIMIUZ FYJTUT FDPOPNJD WBMVF EFUFSNJOF UDRNSBKP S

&9".1-& t " $IBSBDUFS JT B 3BUJOH 5BM&oUSBMNI WA JT OP MINJU UP UIJT

AXPSE BOEIUI #SPBETXPSE BOE (SFBU AXPAE Lo [ "0 & #MBDLTNIUI XJUI 5BMFOU
( HPPET UIPVHIIJT TVDDFTT SPMMT BOE BMN

#MBEFE 8FBQPRIFTSBMFOU BQQMJFT BT (SJPSNBM GPS BMM

CMBEFE XFBQPOT J F TXPSE IFBWZ TXPGH"TDIJROWEFI BOREBHQFE PUIFSXJTF J
HFS )FIBT GVMM BCJMJUZ XJUI POF XFBQ@PQ WBIXFPHOBOR G BSBIOIFFBUNVTU CF USBJ!
IBMG IJT UBMFOU MFWFM XJUI BMM PUPFRSEIFS UP VTF IJT UBMFOU
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"SDIJUFDU Tt .JM "SDIJUFDU t /IBWBM '"MFUDIFS
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4QFDJBM 5BMFOUT FOU MFWFM XJUIPVU MFBSOJBHBOANT *O
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SBUJOH UP JU BU GVMM WBMV&- )& BuiMiE WO6MsFBREFTFP XJUI UIJT USBJU IBT B
TLIJMMT BU IBMG UIF OPSNBM DPTU&S5IF TN sBOREEGHBNBIY JoH

JUIBU OPSNBM GPS IJT BIUT SUEWRGT SBUJOH
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&9".1-& t )VTCBOESZ t+ )PSTF DPTUT &YQIWP O1lpyduByAJIJO 51IJFG BOE 4ANVHHMES
MFBSO BOE &YQU 1PJOUT QFS MFWFM UMNNBODYBBEFR & D20 BPGP § RYEMVOEFE VQ I
DIBSBDUFS JT BOE "TTBTTJO IJT 5BM%OU FREBMWIFG BOE 4NVF
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JODSFBTF JT &YQU 1PJOUT QFS MF ‘M’I eWF TLIMMT )JT

5BMFOU BQQMJFT BU GVMM WBMVF GPS BMM eWF TLIMMT

*G UIF $IBSBDUFS DIPPTFT UP MFBSOFBIMMPF b PEsSBI F§pyB CPSO IFBMFS
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SFMBUFE TQFDJFTBOEBU WBMVF SPV(

$IBSIJTNBIF $IBSBDUFS%T UBMFOU JD S8KBUWBFE @O/DIVAME UIPUSBJOFE JU BQQM
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FRVBMEZ-UTBBUFE GPS JU QMVT IJT 5|3|\/|81f9odL §‘B POHUBMFOU%T NBYJNVN &- XJUI IFE
SBMFOU 3BUJOH JT GPS UIF #BTUBSE

&9".1-& T )PSBDF IBT 5BMFOU )JIT . BYJMQNJ& -&XJUJUI UIF #BTUBSE 4XPSE BOE &- X.
B IVNBO UPOHVF JT -BOHVBHF PG BOPUNKBSEEBIDF JT BOE BOZ
4VQFSOBUVSBM -BOHVBHF JT "$IBSBDUFS IBT 5BMFOU BT BO "SNPSFS

B NBYJNVN &- PG IF DBO CF BO &- "SNPSFS

MJBCJIJMJUZ JO JU JOTUFBE @JT NEBIY JNVINMEE-TJIIT
11ZTIJRVEIF $IBSBDUFS OBUVSBMMZ NBRUFST QIZTJDBM

TLIJMMT PUIFSUIBODPNCBUTLIJMMTBOE BSUJTBO TLIMMT S5IF UBMFOU
BQQMJFT GPS .JOFS )JMMNBO 5SBDLJOH .PVOUBJOFFS #BEM
EFS 8BUFSDSBY% #PBUNBO $MJNCJOH 'P@ﬂ'TEJFI%G4>$JI|\B|$cB4DUFSJTUJDT

BOE 4FBNBO 3PMM B UBMFOU MFWFEM G PsSt FER )50 B FoRBISRF WMV FT UIBU BS
BUF EJDF *U NBZ POMAMBMVYFFEBVUOEGFERKQBDUFSIJTUIDT PG UIF $IBSBDUFS
VOUJM UIF $IBSBDUFS MFBSOT UIF TLIMM¥TF WBMVFT 8IFSF QPTTJCMF UIF DPN(

UIF GBDUPS BSF MJTUFE JO UIF TFDUJPO .

ADIPMBTHIFD$IBSBDUFS JT B CPSO 4DIPMBS )JT UBM
FOU BQQMJFT GPS BMM 4DIPMBS TLIMMT BBORNCB UDEBMVFLIMM HF

NBZ MFBSO BOZ PG UIFTF TLIMMT GPS MM RBEBYSHDORSNBEM WDPINJOF 0d FOIBTIWF $1
SPVOEFE EPXO BOE 8OBSFBTE UIF ORBPNBAMypFGFOTIWF $SHETBBIFBIMBRSF UIF CB
DPTU SPVOEFE VQ )JT GVMM UBMFOUNBQQAMIFTI BB BBBICTHEBQB BPRCBU BT EFT
TDIPMBTUJD EJTDJQMJOF IF MFBSOT 51F0$7 PG B $IBSBDURS FRWBMIH# "
$IBSBDUMRNS% T FRVBEBI-UP# %#

AVSWJIWBM g5TMBIBSBDUFS JT B CPSO &V SIMEIWPSBT)IBTAU# %# "# BOE B $&- PG
UBMFOU BQQMJFT UPXBSE TVSWJWBMIT®EOZ UFS®%BIGRVBOITF IBT
MFBSOFE UIF TLJMM GPS UIBU UFSSBJO JU IBT GVMM WBMVF *G OPU
JUJTWBMVF SPVOEFE VQ OOF SPMM JT UBMPE HFBTBNIVFT UP
BMM GPSNT PG 4VSWJWBM 51F %PEHF 7®MVWWG B $IBSBDUFS FRVBMT
6OMJILF PUIFSUBMFOUTPG UIJTUZQF UIF SBUJOHJTEFUFSNJOFE
CZ SPMMJOH*G UIF SETVMU PG UIBU SPMM JT .201= U#F %#
$IBSBDUFS NBZ BEE IJT SBUJOH UJNFT UXP UP I1JT DIBODF PG
EFUFDUJOH BO BNCVTICFGPSFJU TUSHPEHPAH 306 BBWFSFAEQI WFFUBIM JO ¢
UBMFOU UIJT $IBSBDUFS XJFMET IFMQT IJN EFBM XJUI BEWFSTJUZ
PG UIF SBUJOHMFWFM SPVOEB&SEPXOJT)BRUEERIOWTBMVF

BOB®7 YJU 1PJOU ?JBMVBT UIF OVNCFS PG 1JU QP
B $IBSBDUFS DBO UBLF CFGPSF IF SEBDI
CIJBCIMJUJET DPOTDJPVTQIETTJTSHEH:UFSNJOFE CZ UIF $IE

SFOU 4USFOHUI_ 4UBNJOB BOE $POTU
51F QSFWJPVT TLIMMT BOE TQFDJBM U@lngﬁquVHP@(JurlF CFOFeUT PG

B5BMFOU -JBCIJMJUJFTBQQMZJO FRVBM NFBTVSF UP UIF $IBSBD
UFS%T EFUSIJNFOU 4 4U$ SPVOE VQ

&9".1-& t*G B $IBSBDUFS IBT B SBUJOH J :
TNJUI 1JTDIBODF PG TVDDFTT BOE UIF RV%@%%M EB% ;E FPTGT'IEJ\}ESV\;JVE\(])OII:
MFTT UIBO UIF &-IFIBT *G I1JT 3BUJOH JT
&-JT IFEVTET &- JO CBUUME SBD SJTUJD PVME CF DIBOHFE UP
DIBODF UP TVSWWIMWPF®®B6H BIFBTU UFO
'PSUIFTQFDIJBM TLIMMT SFWFSTF UIF BdFDU UP UIF $IBSBDUFS% T

EFUSIJNFOU )JT&-BIYIABANNOH MPXFS UIBO X3 NNBEHF 5SPMFSBODE

DIBSBDUFSITUIDT XPVME OPSNEMMZ ARYRNES o 940 EMER JOMEBbE FyorTT,

&9".1-& t 'PS FYBNQMF 4DIPMBTUJD -JBEIMUBBNBHISBB M-S BCOFFF B B SFBSBDUFS FF
NFBOT UIF $IBSBDUFS QBZT EPVCMF GPS 4DSJCF PSBOZ TDIPMBTUJD TLIMM
BOE RVBESVQMF UP JODSFBTF IJT &- O $ 4U# SPVOE VQ
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" SFNBJO1@HHSFBUFS UIBO [FSP JOEJDBUEIT UMKOWEBMUFE FBDI EBZ
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%57 NFBOT UIBU UIF $IBSBDUFS JT ERBE "oov =@8 GPS IJT $# JO BEEJUJPO UP IJ

&9".1-& 1" $IBSBDUFS IBT BD%33PE7JT UG- TFDPOE EBZ B%FS GBJMJOH UP IFBM PO Ul
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SPMM *G UIF XPVOE XBT JOTJDUFE CZgB<4%¢:. AJYPBERSEDYFS 187 BLFS EBZ UIBU |

UPUIF SPMM *GJUJTB -.*-5B 1JU BEE @8 P1<IHPeM OYNE D DF UP EP TP EFDSFBTH
PG -2,. ><.- UP SPMM UIF FBENMEZEMZG BEBE & FuUD

<-?.7 S5IFSPMMJT UBLFO XJUI 8IFO OBUVSBM IFBMJOH PDDVST B §
% 4U#JU QPJOUT /P NPSF UIBO POF IF
5BCMF #MFFEJOH 8PVOETBMMPXFE QFS EBZ VOMFTT NBHJD JT VT

350 & ) )FBMJOH DBOOPU JODSFBTF Bl BBSBROES

VDI PG UIF BdFDU PG UIF CMPX |[JTUINEBDU B <=>7

BFDPWAESIJUT O UVSOT &9".1-& T *G B $IBSBDUFS%T )17 JT IFBMJO
*ODSFBTF EBNBHF 87 QQBIPUWFSIM Y+tFBuUu 1JU QPIOUT
CMFFEJOH JT TUPQQFE

%BNBHF JOD%SEB#RIPJOUT FBDI Qe T M@ /FBMJOH PDDVST UISPVHI 6%02,*5 6.

B NJOJNVN JODSEBTE PG 87. UFSIFBIMHBU#MIU QPJOUT VOMFTT TQFDJel
%BNBHF JOBSKBEFABDI QIBTF XJUI )
NJOJNVN JODSFBTF PG =@8 )FBMJOH JET

VG 5IF XPVOE JOfJDUFE JT JOTUBOUMZFYESEXOEMSBBBES EPFT OPUIJOH GPS U

SEFNPWFE )FBSU QJFSDFE FUD JOH B )FBMJOH $IBODF SPMM 1JT 4UBNJO
CZ!GPSUIBUSPMM *GIFUBLFTUIJT SFTL

JF WIMMBHF DJUZ FUD UIF)FBMJOH $

4UPQQJOH UIF #MFFEJOH #PUI GBDUPST BQQMZ POMZ XIJMF SFTUJ(

5IF DIBSBDUFS JT BMMPXFE UP SPMM UPLTWR Q dhiF CMFEE IO 61U ET BOE OBUY
CMPX EPFT OPU LJMM IJN PVUSJW"B”FJﬂ)PS\ﬂﬁFSﬁ'\f: FBMJOH $IBODF BOE PS UIF
PS MFT% PO *G IF TVDDFFET UIF CMFREJQHR 84 7 MZ GRS UIE)FBMIOH $11

BOE UIF EBNBHF MFWFM OP MPOHFS JODSER &OGLHUD% W0 PG UIF NFE
JUJODSFBTFTBTTQFDJe*FGELDI(FSB:C]'MIVbUTg MME FPSBEEJUJPS)BMSPMM
I'F

JT HSFBUFS CVU MFTT UIBO UIF CMFFEJOH DPOUJOVFT

SFTVMWJIT UIF MPTT JODSFBTFT 87. QB’#@M@D&@M%"SFXJMI “WIF JQOSFBTF UIF )F

41PVME UIF QMBZFS NBOBHF UP HFU B RIODFFgHEMI® EVYGRMJIFAVDDFTTG VM
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BMTP SFTJTUBOU UP'JSF "OZ EBNBHF&WMEU LPSZBPEFSGBPN €81 'BFSSZ BOE )V
PGBOZLJOE FYDMVEJOH "TUSBM 'JSFQPXBSEVDFEIOFESPVOBMM PUIFS DBTFT ¢
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_JHIU TQFBST JOUFOEFE UP CF UIsPXx/0 |8b&vNFESETWBQRAVEMF UIF "7 PG BOZ T
XFBQPOT GSPNIPSTFCBDL -BODF TLIMMIGESBLOYT P TFS Yoe PUPGPB TIJFME JT Ul
B$IBSBDUFSIBT-BODFTLJMM IFNBZVTF NMBLIOPYFBEE BNFESKBWHVQOT
GSPN IPSTFCBDRBBPVOEFE VQ JO UIF XFBQPO VTFE

5/F 41PSU 4XPSEJT B XFBQPO XJUI B T|IP&OQUSEFOINEBEFFRI IBU
JT JOUFOEFE GPS UISVTUJOH BOE JT CFTY)| ¥ HREQPUI MM EE WESTFOTVIF S8 FHYPME C
TUBOEBSE TXPSE VTFE CZ 3PNBO MFHJIROT JTrBse OF FYNONWFHCS1HIHUT HBIOFE UIF S

UZQF PG XFBQPO 5IF SFEVDUJPO SFBD&F TJ® IRFX4FIF ME |
CFFO BUUBJOFE

6TF PG &YQFSUJTF /PO $PNCBU 6TF

8FBQROTBSF VTFE JO DPNCBU UP TVCU SHBUSBB@ROZIPV S
BUUBDL SPMM 8; BEE UP UIF SPMM PG B TJOHMF BUUBDLFS UIBU JT
BUUBDLJOH ZPV :PVNBZOPUEPCPUIEVSJQRSBIFFMSROJIBFTEF

JTTIMF 8FRB-QRBZ POMZ CF VTFE 8//. 7432 .B8IJMFUZ UP SIEFBIPSTF 8IFSF NPVO
PO ZPVS BUUBDL SPMM SIFZ IBWF OP BBISEFRONE YMWBWRMVEIF TLIMM JT HBJOFE JC
8FBQPO &YQFSUJTF XJMM JODSFBTFUYIFFBNEVQH FEsEBYBUWHFBSOJOH JT BMSF

UIBU UIF $IBSBDUFS XJMM TDPSF PO BFBGNME BIRHDAFYWRUPFHBEYRUIEZOPXQFEHF
5/F&- SPVOE VQ BQQMJFT PO &RWRFgHPEWGIP JDIFT

BEEFE GPS %FBEMZ )JUT

&9".1-& T *G UIF &-JT EBNBHF JT TDPSFE&OQUHFWEEFF &PFDU

IJUT BOPO %FBEMZ 1JUT " 8IFO eHIUJOH GSPN IPSTFCBDL PO B XB
8IFO FYBNJOJOH B XFBQPO UIBU ZPV BBEETWUAMWSHE IMBAAKRFP G UIF XFBQPO V
&-~ JT ZPVS DIBODF PG EFUFSNJOJOH XGPSIBSIMUJIT BIBPPE BOE EBNBHF NPEJ
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5BCMF $PNCBU 4LIJMMT

$3() 1" &- . - "E
4 11 5% - '# #( -+ !
"YF [&- " 4 4U
#PX 1&- " % "
$SPTTCPX [&- " 4 %
%BHHFS t "JHIU 1&- " 4U % & #
%BHHFS t 51SPX 1&- " % "
YFBWZ -BODF 1&- " 4 "
YEBWZ 4XPSE [&- " 4 4U
YPSTF "SDIFSZ 1&- " % "
YPSTENBOTIJQ [&-" % " 4 #
-JHIU -BODF 1&- " % "
.BDF 1&- " 4 4U
.BSUJBM "SUT [&- " 4 4U% "
.JTDFMMBOFPVT 5ISP [&- "~ % "
1PMFBSNT 1&- " 4 4U%
3FQFBUJOH $SPTTCP)> [&- " 4U %
4DJNJUBS 1&- " 4uU"
41JFME 1&- " 4 % "
4QFBS t 'JHIU 1&- " 4 %
4QFBS t 51SPX [&- " % "
4MJOH 1&- " % "
4XPSE [&- " 4u"
51SPXJOH "YF 1&- " % "
5XP XFBQPO 'JHIUJOH 1&- " 4 % "
60BSNFE $PNCBU /1&-" 4 4U% "
8BS 4UBd 1&-" 4 4U% "
81JQ 1&- " 4U % "

# 5IF )PSTFNB®TNBY BMXBZT CF VTFE JOEFRQ$OF "SDIFSZ
EFOUMZ PG UIRBFBRPROF DBO CF VIFERRORQ Uz UP VTF #PXT GSPN IPSTFCBI
TIWFMZ XIJMF UIF PUIFS JT VTFE EFEFQBIWE MBSBDUFS DBO VTF XIFO eSJOH
$ 5IR-SFRVJSFEUP SJEFBOEDPOUSRMGBRIWVE QFBEMFEYHR-STUI UIF XFBQP
GPS XI1JDI )PSTFNBOTIJQ JT BQQMJIRBGHMEWEE NP MEFE JO 5B
CMF &9".1-& t "O BSDIFS IBT &- JO )PSTF "SDIFSZ
XJUI_UIF $PNQPTJUF #PX 8JUI B $PNQPTJUF :
5BCMF&- SFRVJSFE UP SJEF NPVOU UZQED &- PG XIFO NPVOUFE
.PVOU 5ZQF &- .PVOU UZQF &- 5I/F $IBSBDUFS%T )PSTF "SDIFSZ TLIJMM
%SBY% )PSTF 8BS )PSTF * UIF NPEJeFS MJTUFE JO UIF $PNCBU TFDU
3JEJOH )PSTF * 8BS )PSTF **| &6SJOH GSPN B .PWJOH .PVOU
gjgjgﬂ;igﬁ BBS)PSSTBFS)PSTF*7 &9".1-& 1t 5IF "SDIFS BCPWF XJMM TVCUSBDU
3JEJOH )PSTE * 8BS JPSTE VO JeFS MJTUFE GPS UIF $PNQPTJUF #PX 8FSF IF
UM E J1OOPHSJG IF XPVME TVCUSBDU IJT GVMM &- PG JO )PSTF
%POLFZ (SJgoO BSUJBM "SUT
OY BOE #PWJOFT 3PD '
BZ OFWFS CF VTIFE JO DPNCBU 5IF SJEPSINRYBSBRNFPOBPrUVEJFE UIF EJTDIJQM
eHIU DPNCBU BOE WBSJPVT GPSNT PG XFBQPO
BUUBDLT DBO BdFDU BOZ UBSHFU SFHBSE
UJPO &-JT SPVOEFE EPKBEEFE RPXJUI
% *O DPNCBU XIJMF DIBSHJOH POMZgd2~FBHPQH P EB® XBESTLIMM UP VTE "U
USBJOFE NPVOU JT BEEFE URURE IRPIFHDNERTHRPSF UIRO EPVICMBUJXFBQPO
SJEFS 2/&0UBUTVgDJFOU UP DPOUSP M ULG NPVOYSFIEM BsusTuT MEBSO TQFEDJBM
TBNF GBDUPS JT BEEFEUPUWEBNB)&‘H%EBPB%% EGIRIB PeIET *G UIF 3FGFSFF XJ
JG UIF NPVOU JT DPOUSPMMFE PG WBSJPVT LJOET NBZ CF BEEFE GPS &VDI DI|
& S5IR-PGBIPSTFEFNBO UIBUDBSFT GPSB) U IxPNUGEIFENYRIVEOUIT SBITFE JOEFQFOEFO

JT TVCUSBDUFE GSPNJUT IFBMJOH RIBDING S PMWMF S © YEDEE & Uk P DTEREBDIFEBATE S
BOZ IFBMJOH TLIMMT UIBW&IF NBZ IBWF 5IF

DIBODF PG EFUFSNJOJOH IPX HPPE UIF BOUNBRMMB@FRNT 51SPXJOH 8FE
IVTCBOESZ TLIMM JO IPSTFT *G K\58A X6 B @GPOFMBWDAEVEGEDBEF BSF 3PDLT #
UP POF IF IBT&LJMM VOFE FMTF UIF 3FGFSFF DIPPTFT UP BEE PS BM
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GPS PUIFS XFBQPOT%FBFMFBSQJOH. BMMOOMZ XFBQPOT X8W# PGBC.LE8 PS MFTT

H

PFT VQ JOEJWJEVBMMZ GPS EJdFSFOU DWANERDOH NBHJD FOIBODFNFOUT BOE TC
UISPVHI NBOVGBDUVSJOH SBDF PS TQ
SXP XFBQPO "JHIUJOH XFJHIUPG =@8 QPVOETPSMFTT UIBU B

'JHIUJOH XJUI UXP XFBQPOT PS MJHIU XFBREPROT INBE €& MNFE GPS UIJT UFDIO
TUZMF UIBU DBO CF VTFE 5IF SFRVISFNROYJ1BPOER B BEFT UIF 3FGFSFF TQFD

#

PXT J TXPSET BOE TXPSE (
"UXP XFBQPO VTFS NVTU CF USBJOFE%E%%EI%#@@%&@@JT UEDIOJRVE "Y
UIFZ BSF EJdFSFOU

| U F VHI CVU EP OP
"UXP XFBQPO VTFS NVTU DPNQMFUF < .Il./‘]sjlE Féﬁ@%é%?WOFDFCTT%SZ L(J)P
JOVTIJOHUIJT UFDIOJRVF "%FS DPNQ ‘1- MI VST
XIMM SBJIJTF I1JT EXFRXFBISBAUFMZ GSPN IJT T MM

JO UIF XFBQPOT UIBU IF VTFT )F HBJOT BYRBESNIFE $PNIEBU

XFBQPO T VTFE BOE JO UXP XFBQPQ EL | F.O.U
SrPE e Deneay S ELMM BB TPSYIF A BFlMEE O VABINFE |

"UXP XFBQPO VTFS NVTU IBWF UXP oy I!—P TQQ}PﬂE%%%%f“Fg:\IBBSHBFD-Il-JDFgSJFTE
UlIBU eU XJUIJO UIF TJ[F MJNJUT SF E\]:J H F# S&IP@ QUFS
IF"eHl

JOPSEFS UP VTF UIF UFDIOJRVF PO SBEQEFOPU TDPSEF BEEJUJPOBM

&9".1-& t *G IFJT DBSSZJOH B TXPSE BOEBSEBBRES JGEIMDMWEJOH OBUVSBM BE&NPS F
VTF UIF UFDIOJRVF *GIFJT DBSSZJOH B TXP $ESHFESGHE B & $H PO PEEG IEFIF UBSHFU% T BS

NBZ OPU &9".1-& t 5P HBJO B EBNBHF JODSFBTF BHBJ(

5/F CBTJD NFUIPET PG VTJOH UIJT URMBURBEMEPVS &- NVTU CF PS IJHIFS 5P
%SBHPO /"7 UIF & NVTUCF PSIJHIFS

)F NBZ VTRIPAJFOTIWFMZ BOE BUUBDL UXJDF JO UIF

TBNF QIBTF 8IFO IF EPBT EIJWJEFE BTII—E

EFTJSFT CFUXFFO UIF UXP BUUBDLT *O° IJE:}LP]P%L]JJMMIU

BUUBDL XJMM TUSJLF POF QPTJUJPHYTFHARBLDXH | B BRAMMIT bEMME-TUBBN BU
PSJUZ UBCMF QMFUJPO PG UIF CBTJD USBJOJOH GPS U

*.1035"/5 q 8IFO UIF UXP XEBQPO \/$]J5§BDUFS 4QFMM ,OPXMFEHF &YQFSJF(
L

VTET UIJT PQUJPO QFPQOME x1P BUURBDPTFAREVR FORQUFS

UIBU QIBTF JO OPSNBM NFMFF DPNCBU POMZ XJMM
TvCusSBDU + GSPN UIFJS SPMM UP IJU J F B CF
DPNFT B

J)F NBZ NBLF POF BUUBDL EVSJOH UIF QIBTF BOE VTF IJT

PUIFS XFBQPO UP CMPDL JODPNJOH BUUBDLT BT GPS B TIJFME
*OUIJTDBTF IF XIMMERWIHFOIPTFOTF BOE

EFGFOTF BT IF EFTJSFT )JT EFGFOTF XJMM BQQMZ BT B TIJFME
VTIJOH'UIFG UIF XFBQPO BT JUT TIJFMEJOH

JFNBZ eHIU EFGFOTJWFMZ XJUIPVUBUUBDLJOH *O UIJTDBTF
1JT G¥MBRQMIFT EFGFOTIIWFMZAUBRE UIF

UIF UXP XFBQFPIOVYTFE BT UIF '"7IJBMEJGH

IFIBT UXP TXPSET UTF JTJFMEJOH

4QFDJBM 3VMFT

5lF TIJFMEJOH FRIGEBUPWF EPFT OPU BQQMZ

BHBJOTU NBHJD *U JT OFHBUFE BHBJOTU BUUBDLUDMNDYGES
UVSFT BOE XFBQPO4#THS8T J® UIFS

4# 84# JTHSFBUFS UIBOPS FRVBIMUPUIFTIJFMEJOH

* 1035"/5 q %P OPU JODMVEF UIF &- JO D w'nf k[
DVMBUJOH UIJT GBDUPS %P JODMVEF JUJO EF

XFUIFS UIF CMPX XJMM CSFBL UIF YXPEbPALIM
UIF QPSUJPO PG UIF &- UIBU JT BRORRIFEE Pt

TIWFMZ XJMM FWFS CF BQQMJFE JO BloMMeIzY!
CSFBLBHF 51F TUB'SRU

%BNBHF BOE CSFBLBHF SVMFT BSF %BrQrM%FF,DJ
JOg *G UXP XFBQPOT BSF VTFE EFCRBO& JWER

)
O.

T
Q(Ig\gHTJDBM TLIMMT UIBL
G TVDDFTT JO QFSGPSI
BXdHF $1BSBDUFS UP V"
FTLIMMT JT EFUFSNJO]
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OUIFS 4LJMM

/05& T *GUIF"SNPSFSIBTBTTJTUBOUT

4BBFGPCSHUIFS ALIMMT GFFEFE UP NBLF B HIW&O JUSRVOZE FET

ISR

4) ') # &-

VQGPS FBDI PG UIFN 5IF NBYJNVN SFE'

9 8; (

S5IF TUBRUFRWBMT UIF [JHIR
"CJMJUZ UIBU UIF $IBSBDU
BDUFSJTUJD UIBU BQQMJFT
OUIFS TLIMMT UIBU BSF OFf
JF UIPTF UIBU EGPS «JT{(
DBMDVMBUF UB~ TUBPS UJP H
FTU DIBSBDUFSJTUJD UIBU
OVNCFS CZ UIF EJWJTPS Ul
.BYIJNV&- GPSNVMB PS =.7
JT IJHIFS 3PVOE VQ 5IF S

TUSPESEBORM EFUFSNJOFE UJNF SPVOEFE VQ
FS IBgglO1 Bg$1BSy g. "SNPSFS XBOUT UP NBLF $11

| UP VBY MM U irvBSFE EBZT GPS IJN UP EP

PU JQDSHRTEMEP8IUI UXP BTTITUBOUT IF DPNQ
PUMJEHFE GPS 5P

JHI

B &0 W1 ET" SNRSES DB FWBMVBUF B XFBQPO
BU JBUERES;BIFIFSUJITU

XI&DIIOWFSNPSFS DBO SFQBJS EBNBHF UP BS

FTVMUB®QH WNISFRVISF®H WP KFQBJISPVOEFE

CFSJTUIF TUBSWUUDBINBYJNVN PESPXOQPJOUT PG EBNBHF JT PG UIF UJI
=.7 UP NBLF UIF JUFN *G IFJT OPU TLIMMI
SIF TUBSUJ®RS B OFX OPO OBUJWOG MBEN IF DBOOPU SFQBJS JU

HVBHF FRVBMT UIF &NQBUIZ PG UIF $|§S-Fgé6¥|ﬁ+':s UBLFT I1JT EBNBHFE QM

9 -
UFS 'PSB MBOHVBHFPG BOPUIF%SB}%
UIRNQBUIZ EJWJEFERMZOEFE VQ_ N]Llé UIJNF UP NBLF UIBU JUFN

5IE TURSERUVBMSEOHU | EJWJEE'%SFBSF? JBURVBSUFS EBZT IEBFRBUSTG EBNE
Cz SPVOEFE VQ

-*70>*0.

$*::B270

B8IFSFBCPOVTJT VIFE UP EFUFSNJOP DR NENMAVN'O "SNPSFS NVTU IBWF BDDFTT U
PGUIFTFTLJMMT UIBUDIBSBDUFSJTUJD EPGIPGHFBOR NBLE PFRUSERBIHONFUBM JUFN
B $IBSBDUFS%&- TOBBBUOH JMM *.1035"/5 q 'PS &MG BOE %XBSG "SNPSF
&9".1-& 1t "$IBSBDUFS MFBSOT $MJIJNCJOH )UTHF UBSMDWHMBUIPO GPS SFQBJS UJNFT
JTEFSJWFE GSPN 4USFOHUIPS "HIMJUZ EJWIEFESYVF@ B8NP SRAVOEEBOPU UIF BDUVB
VQ 4UBNJOB EPFT OPUBQQMZ JO EFUFSNIQRIONPL T NBSH YOH $rFJS SBDE " % XBSG
"$IBSBDUFS CFDPNFT BO "TTBTTJO )JTTUBSS,JS@@US&T ERMEMIEATOMBUENBIM XJUI U
IJHIFTU BQQMJIDBCMF $VSSFOU "CIMIUZ EIWJERF K4y NBOVESRP YRS SFQBJIST IVNBO

*O NBLJOH BSNPS PS XFBQPOT VTF UIF
"SDIJUFDU PS 84#

1MBZFS "SDIJUFDUT NVTU TQFDJGZ XI|FUIG SNBILR ®IH BESSPXSFBES UIF UJNF EFUI
6252=*B PS ,2?252*7 BSDIJUFDU #PU| TBRBJIJBEWMANET BMO\PKAFS PG BSSPXIFBE"
UP EFTJHO TUSVDUVSFT DSFBUF TINQMF NBDISPYOD BREEEIDWFOBISSPXIFBET B
BOE EFUFDU XFBLOFTTFT PS QPJOUT PECEBBAREZ B@BPTGT O® T USKIS BDUVBM
UVSFT .JMJUBSZBSDIJUFDUT VTFUIFTLIJMM BUGVMM WBMVF GPS NJMJ

UBSZ CVIJMEJOHT BOE EFTJHO 8IFO FJUIES"BTBITUr TLIMM JO UIF

PUIFS%T B&FBQRQWMIFTWHBMVFEF SPVOEFHESMSESBDUFS JT TLIMMFE JO WBSJVPT NI
51F DPTUUP MFBSO UIF PUIFS TQFDJBMUWY% & O)ERWIFLE SEMPDH U PRFOGPSN BT I1JT Q
JT  FYQFSUJTF QPJOW JOIRUTRUBSLRQFRBgOMEOH TDVMQUVSF FUD 5IF TLIJMM
NBZ OPU FYDFFE WWF XY 8SFO8TU TQFDJBMUZ
015*0/"- " TFDPOE BSDIJUFDU UZQF VTJOH UYBYFIEALT RY/BMIUZ PG "SUXPSL T 4VD
JT UIF /BWBM "SDIJUFDU 51JT TQFDJBMJTU WEBMY T FPGERH O BBE B4BSUJBM 4VDDF
MZ[F UIF TUSVDUVSF PG TIJQT 8JUIJO UIJTXPYrDOBMUIO FUUBEERESFKSFFDUJPO 'BIMV.
TIPVME SFRVJSF TQFDJBMJ[BUJPO BT FJUIFSXBI NJ#QUB S ZJ®S HIW A EJ DBWBIMP O  51F
BSDIJUFDU 51JT IBT UIF BEWBOUBHFT TUBUFEFRPWFFBDZQWBMBR EFUFSNIJOFE UP C
UP TIJQQJOH BOE GBDJMJUJFT XJUI B NBSAUINFBYED'GIP P 54 FF" KUBTWAIBO QSPEVDF"
QJFST XBSFIPVTFT RVBZT FUD 5/F DPTU PG UIF NBUFSJBMT XJMM CF
"SNPSES 3FGFSFF CBTFE PO XIBU UIF BSUJTU XE
WBMVF PG UIF eOJTIFE QJFDF XJMM FF
5/F $IBSBDUFSJT TLIMMFE JO UIF NBOVGRRYNSFBRORXF ANV EEFE VGIF UINF
BSNPST SIF FdFDUT BSF SFRVJSFEUP DSFBUF UIF JUFN JT BU UIF

" 5|F "SNPSFS NBZ NBLF B NFUBM JUFN POQUREBYREEHFSIF BSYJBU BVMMIWBMVF
PS "SNPS UBCMF PS BOZ JUFN UIBU JT QFPegBWUR BOFQIFE/ WBMVF SPVOEFE
PS BSNPS UIBU EPFT OPU SFRVJSF NBFASYP Q§ANBZDHBIO BEEJUJPOBM TQFD

# *G UTFPSB4# PG UIF JUFN JT HSFBUFS WIBOSSAR&BM! JODSFBTFT TFQBSBUFM
UP UIF "SNRSHESIWTDEFE CBPVOEFE VQ IF
NBZ OPU NBLF UIF JUFN 'Ps JEVMWEFRJIF T TBTTJO
CZ BOE SPVOEFE EPXO &OUSZ JOUP UIF "TTBTTJO%T (VIME JT SF°

$ 5IF UJNF SFRVJSFE UP NBLF BO JUFRGTTFIRBVIBN QP QIFSTPOT TQPOTPSFE CZ "
P84# QMVT TRVBSFEJOEBZT 'PSBAMIFMIBT UOFWENWWFUIF "TTBTTJOT *7- IB)
JT OPU TRVBSFE BDUFSJTUJDT
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$50) )% 1 '&- S
4 11 R 2 -+
"SDIJUFDU *8 &N PS
"SNPSFS * 8 4U# PS
"SUJTU 8 % &N PS
"TTBTTJO [&- "~ * 8 0 "
#BEMBOEFS &N 4U# PS
#MBDLTNJUI 4 8 PS
#PBUNBO 4 4U# PS
#PXZFS *8 9% PS
#SFXFS * &N PS
$BSQFOUFS 8 % 4U# PS
$BSSZJOH 4 4U SPVOE VQ
$MINCJIOH /&-" 4 " 4U#
$MPUIJFS 8 % &N PS
%F%OFTT 8 % PS
%IJTHVITF "SUJTU * &N % PS
&OUFSUBJOFS /&-"
"DSPCBU % " &
"DUPS * & &N
%BODFS &N "Q
.WTJDJBO % &N
4JOHFS 8 & &N
&SPUJDJTU [&-" 8 &N " "Q
&YFDVUJPOFS [&-" 48 &
'"MEFUDIFES 8 % PS
'‘PSFTUFS 4 4U# PS
(BNCMFS [&- "~ 8 % & &N
YEBMFS * &N
YESCBMJTU * &N PS
JWVTCBOESZ 8 &N PS
+FXEMES 8 % PS
-BOHVBHF PG "OPU &-
-BOHVBHF PG :PVS 0XO 3BDF &-
-PDLTNJUI 8 % PS
.BTPO 4 4U PS
.FSDIBOU 8 & PS
.JOFES 4 4U PS
.POFZMFOEFS *8 & PS
.PVOUBJOFFS )IJMMNBO 4 " 4U% PS
/IBWJHBUJPO * 8 &NPS
1PUUFS % 8 &N PS
3FBE BOE 8SJUF * &N PS
3IFUPSJD [&-" 8 & &N
4DIPMBS *8 &N PS
4DSJCF % &N PS
4FBNBO 4 4U" PS
4AFSWBOU 4U* &N PS
4JHO -BOHVBHF * &N PS
ANVHHMFS % 8 & PS
4VQFSOBUVSBM -B *8 &N PS
4AVSWJIWBM * &N 4U#
4XJIJNNJOH /&- " 4 4U " #
5BOOFS 4U8 PS
5FBNTUFS 4U8 PS
51JFG * 0p " PS
5SBDLJOH /&-" 8 &N
5SBJMJOH * &N " PS
7JOUOFS * &N PS
8BUFSDSBY% 4 4U" PS
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5/F DIBODF PG B $IBSBDUFS CFJOH BDDFTRBJFIEl O NRBBZEOMPOR $BDU PO UIFJS PXO
.BYJINV&-~ VTIJOH .BYJNVN "CIMJUZ SBRDIFKOIMNIFT*G UJF BQQSBJTFE PG UIF UBSH
BUUFNQU JT NBEF BOE GBJMT UIF $IBSBDUFBJMMSFUDRJUDFORIBNSF BOZ PG UIFTF
XJUIUIFJMM GBWPS PG UIF (VIME (VIME QFOBMUJFT BT EFUFSNJOFE CZ UII

SIF"TTBTTJO TLIMM HIWFT UIF GPMMPXJOH CFOFeUT

" 4VCUSBRUGSPN $PNCBU SPMMT XIF(H‘?MENET/E}TIJTJOBUJPOT 0QUJPOBM
B WIJDUJN TVDDETTGVMMZ 5//F CBTJD BNPVOU UIBU UIF (VIME QBZT J

# AVCUSBRY UKAFO IF USJFT UP BNCVTI PENEKPEGFUIFZ SFDFIJWF  81JMF UIJT JT
$ 4VCUSBRYU UKAFO IF 5SBJMT TPNFPOH YR TUBGEPOPYQFSIJFODFE HVIME NFNCF

lJEF B.BTUFS "TTBTTJO FTQFDJBMMZ JG IF JT
% G5IR- SPVOEFE EPXO JT BEEFE UKUYE BIEBBE PFESNPYBUIPO *G ZPV BHSFF
0$7 (VJME DBO CF UIF CBTF GFF QMVT BO BE

& "MM "TTBTTJOT HBJO UIF GPMMPXJORVBIMMAR T BTPEBSU B RIFWES JT MPXFS
USBJOJOH JO BEEJUJPO UP UIFJS "§REBWMIBNPVLOMEB ITSBREWIBHVIME 5I1F NJ
.BYJNVN &-$JUZ 4VSWYWMBWN &-.BS BMXBZT CF UIF CBTF GFF
UJBM "SBNYIITNW N &-$MINCI-OHAXINNI@H" . 1-& t 5IF (VIJME SFDFJWFT ($ UP LJMM B N
&- 3IFUP&JD $JUZ CPSO "TTBTTJOBTESF BN MPXIHF® SFDFJWFT B CBTF PG 4$ UF
UP SFQMBDF UIF $JUZ 4VSWJWBM JOIDUS PEBSTMFG P SWIF IS BMMIWMBW LA HFUT *G 1J°
GOEFSHSPVOE ** TVSWJWBM UP SFBEBUUUPOBMLOPXMCERBWIEG PG IJT TLIMM B!
UIF DJUZ%T TFXFST BOE MBCZSJOUEFTU DBTF &- BOE VQ UIF BTTBTTJO XPVME

' 81FO BO "TTBTTJO BUUBDLT GSPN BXP¢YDDFTTGVM BNCVTI
UIFGPMMPXJOH EBNBHF SFTVMUT /05& t *UJT MPHJDBM UP BTTVNF UIF "TTB
%WEBEMZ I1JU &4 &- BT "TTBTTJO CFST XPVME IBWF TBGF IPVTFT BOE PUIFS

BMM OPSNBM .PEJeEST UIFN BT TQFDJ-FE GPS UIF 51JFWFT (VJN

AFWFSF 1JU & BT "TTBTTBMM OPINBWME CF NBEF BWBJMBCMF UP HVJME NI
NPEJeFST
/IPSNBM 1JU % - BT "TTBTTJOPVOEFE #BEMBOEFS

EPXO OPSNBM NPEJeFST 5/F #BEMBOEFS JT TLIJMMFE JO eOEJOH IJ
41JFME '$TUGPS /PSNBM )JU BCPWF NJMJBS BOE PS IPTUJMF UFSSBJO TFFLJ
JTT'T GPS B OPSNBM 41JFME )JU TPVSDFTBOE JOBWPJEJOH PSBOUJDJQB!L

( 5IF"TTBTTJO XJMM B&-XB ZSPROE FIH EPXFRVFOUMZ MPOFST XIP BSF FNQMPZFE
UP I&F XJUI BOZ XFBQPO UIBU IF JT UBWIEFAE UP VTF

8IFO 4FBSDIJOH "NCVTIJOH "WPJEJOH
&YQFSUJTF 1PJOUT #BEMBOEFS XXMM BSEPEVIQE VQ UP IJT 4VSW.
"TTBTTJOTUHBIDPVOUBCMF IJUFRPIJOUNF CPUI #BEMBOET BOE %FTFSU UFSSBJO
UIBU B TVDDFTGVM BNCVTI SFTVMUT NBB QPMN PSFBUEB 8 EEMPZ/ CIWF 1 J R FAFD UJIW
*O BMM PUIFS DBTFT XIFSFUIF TLIJMM ABY BPMVMAZEREMEFUMD U B BWM VTI JO UIF
SFDFIJWF UIF®WPQRBOIUT GPS FYQFSUJTFGPSFJUJTTQSVOH 4VDDFTT JOEJDBU
&9".1-& T "OBTTBTTJO TMBZT B OPSNBM NBRMCYTXIMORBRXDXIWSF UIF FOFNZ JT DPNJC
% JG IF TDPSFT UIF GVMM 1JUT J F BQINSU BRIFSIDBSUZ NFNCFST 1BSUJBM .
UIBU BSF QPTTJCMF "HBJOTU 7MBE 40PBAMBOE BMFSU%XEVU DBOOPU XBSO BOZPOF F
TVDDFTGVMM CMPX DPVME ZJFME BT NVDIGBP BEWBGOURHE QFRIPPTDBYHIE VOBXBSF
TLIMM BSF BXBSF NBZ TUSJLF PO UIF eSTU QIBT
*.1035"/5q"TTBTTJOT NBZ POMZ HBJO SPSMBPXBLF VQ JNNFEJBUFMZ 5I1JT TLJI
FYQFSUJTF GSPN B TIJIOHMF FODPVOUBSFU/BBMBEORFAS BN BPBLF
JODSFBTF POF MFWFM BT BTTBTTJOT #BEZMBRIEASTHBWEFEO JODSFBTFE DIBOI
PWFS UIF OVNCFS SFRVJSFE UP SFBBOYIFOOWFXSMOEWF®U 5IFJSDIBODF XJMM C
BSF MPTU OPSNBM J F JG UIF OPSNBM SBMBINGPS U
3ETUSIDUIPOT UIF #BEMBOEFS XJMBl S$PM™M BHBJOTU

5IlF PUIFS BEWBOUBHFT HBJOFE UISPVHI
51F "TTBTTJO%T (VIJME JT TUSJDU /P 1MBZFS "TTBTTJO NBZ

JNQBSU UIF TFDSFU LOPXMFEHF BOE UFBIBIRMFH RNGYDWESFOBEMZ QPTTICMF

UP BOZ OPO NFENCFS *G UIFZ EP TP .?. BNFBEMB®EFSIEOPXT UIF CBTJD DSFBI
(VIMEJT PCMJHBUFE UP LIJMM IJN #BEMBOET BOE BOZ MFHFOET BCPVU UI

5/|F "TTBTTJO TIPVME SFNBJO BWBJMBCMR UPPINF (VIME TP

UIBUIF NBZCFBTTIJHOFE EQSPKFDUTe S5IFDNBYDNVWMNIFUMBENBOEFS TQFRBLET %X
PG UIFUBSHFUBTTJHOFE XJMM FRYIBFM UARVBMBUR B%IFOU &NQBUIZ *G TP IF
QSJDF QBJE UPIJN CZ UIF &NUBWE PRRNB UTRDIIBODF PG TQFBLIJQ@HFRWBMIER $VSS
WIJDUJNRVBSFE JO 4JMWFS $PJOT 5P UBNRBVYIZB DBOPSB®UT B GSIJFOE PG UIF
PO TPNFP@RFJT BNPVOU JO (PME $PJOT NXYUBI&EKIQBIEPUI 4MIJOH GPSNT



$IBSBDUFS 4LIJMMT

DIBODF NBYSNWWSSFOUMZ QPTTJCMF J& SIHXRI®H

%BHHFS "T GPS 7JOUOFS FYDFQU UIF TLJMM BQQ
.BYIJNV&N DVSSFOUMZ QPTTIJCMF JO #REMBEEE VS WHWBNBIOETV QU UIF #SFXFS

/058& t *G ZPVS DBNQBJHO JT TFU Jo T@PMHE MPWM BB ANBLF LFTLB JG IF IBT B ¢
UIF ,B[J BSF BO FYBNQMF PG #BEMBOEFST ¢pcorouEsS

#MBDLTNJUI 1FS UJNF UIBU UIF $PTU UP -FBSO JT QBJI

"#MBDLTNJUIJT TLIMMFE JO TINQMF $SPOMPXIOCIOTFR DI B\BY Jloly -BSJOF $BS
BOE SFQBJSJOH DPNNPO JSPO JUFNTP@:F P MPFSL J&BP X IQFDJBMUZ DPTUT U
XFBQPOTPSBSNPSBOEHBJOT OP BEWBGUBHRIGBWBRSZP EMMYEFEF GPSNT PG $
JUFNT )F DBO NBLF SPVHI BQQSPYINBFIEMT PG JSPO RVBMJIUZ |
XPSLNBOTIJQ FUD GPSJSPO JUFNTIFFYBRIBF$BSQFOYFSFBEHO NBLF OBWBM
XJTIUP CF #MBDLTNJUIT UIFZNVTU c\WARURYBNINM&4Re WEd JFMIoBOE HIJWFO B

UP UIEJS TLIMM BT "SNPSEST NBUFSJBMT DPOTUSVDU TNBMM WFTTFM"
QFPQMF JO DPBTUBM PS SJWFSJOF XBUF
#PBUNBO PDFBO HPJOH PS MBSHFS WFTTFMT XJUIP

51JT TLIJMM JT EJWJEFE JOUP uxpP uzoPPI¥YFPRs uiF DIBSBDUFS
JT TLJMMFE JO MBLFT BOE PQFO XBUESKXBEAXBILESITBARH i MPEMFEF JO NBLJIOH

T
4XBNQT 5IF BEWBOUBHFT UIBU UIF DIESBDURS X P M ABYYS B EYPr S1FZ DBO BOE
EFQFOEJOH PO UIF FOWJSPONFOU UIBT YIFXEHEZ ypBfIMyUZ VIFGVMOL
CPUI FOWJSPONFOUT UIF DIBSBDUFSIHBE XWEXY HySREQTTBYE CSFBL EPXO
EJTUBODFT USBWFMMFE CcZ XBUFS xJAOH BLEv DD B™M ER/ OsBRMA BY Re T BSU LC
IJB- BOE IBTBNFNPSZ GPS MBOENBSFT BHREUFEY RYEPEF UIBUDPVME CF XP
TINJMJIBS UP UIF 51JFG%T NFNPSZ PG NNB@TTBOW B YRBURTUIFVEFGFSFF UP IBOE
DFTT JO CPUI DBTFT FRVBMT BDDVEBOFEUBSEUUBM TSN YT IFH UIJT TLIMM
BDDVSBDZ BOE GBJMVSF JT BDDVWSBAFZOF XPVME QBZ GPS BO JUFN NBEF CZ
51F PUIFS BEWBOUBHFT PG UIJT TLJMM ESWJEFE CZ SPVOEFE EPXO JO $PQ
DIBSBDUFS JT BMTP BO BSUJTU UIF DPJO

0QFO 8BUFSXBZ #PBUNBO GPSNVMB JT
,OPXMFEHF PG DSFBUVSFT UIBU DBO CF FODPVOUESFE JOQ XB
UESXBZT BPPEXPSL &SUJTU &- SPVOEFE EPXO
8BUFSXBZ 4VSWJWERM DNBBFNOWUMZ QPTRIQGMEFS JT TLIMMFE JO SBJTJOH XPPE
4UBSW&JXBUI 8BS 4UBd BOBMZéF UIF GFBUVSFT PG UIFTF CVJMEJ
DIBODF PG NERYINVANSFOUMZ QPTTIgME XJVE-IFNPSF DPNQMFY UIBO B QFBT!
AMJOH BCVIJIMEJOH QMBO PS UIF TFSWJDFT PG B
4XBNQ #PBUNBO /05& Tt 51 JT TLJMM DBO HIWF UIF DIBSBD!|

.BYJNV& DVSSFOUMZ QPTTJCMF JO 4RENY 3QH W TTUSBO';EHGFELTJ\T/SEL;‘
OPXMEEHF PG DSFBUVSFT UIBU DB Lgquoé g' E\E;§FHOP5TX|FQOU|FZ 8BSl

4XBNQ

4UBSWBIGHBUI UIF #PX SS7JOH
DIBODF PG NBRYDWMSSFOUMZ QPTTJCMFX%&I 8

AUBd 51F $/{BSBDUFS IBT MFBSOFE FDPOPNJDBN

FgDJFOU NFUIPET PG MJ%JO i& BDEBREEFEZ

#PXZES UP UIF 1IPSUBHF "CJMJUZ PG UIF $IBSBDUF

ALIMM JO NBLJOH CPXT "T GPs "sNPSHSPIFEME B # Y N BT
QMJIFT GPS CPXT 5IF UJNF OFDFTTBSZQPINBLF BPBSROYFEIBFI PO &- PG )ITQPS
GPS B #PX GPS B -POHCPX BOE GP%TB@PN’QIE?J&#%M”TUMM UIF 1PSUBHF
5IF&- SPVOEFEEPXO JTTVCUSBDUFEBSPNUIFOVNCFS

PG EBZT SFRVJSFE 'PS $SPTTCPXT UIFPTAYRRFOFTAPMM BV QUBLFO XJUI UIJT TL
UJTF QPJOUT 5IF UJNF UP NBLF DSPTNIOPWPK HB8YQHEFHYI TEBRPFTOU QFS EBZ UIBU IF
YFBWZ EBZT "SCBMFTU EBZT BOE 3FQFB%MEJ-| $Csc556r CPX

JG QPTTJCMF JO UIF BSFB EBZT "MM UJN Jd¥ EPOUIF
BWBJMBCJMJUZ PG UIF NBUFSJBMT OMBDF $TBSED WBASSIF URBIOFB PO DMINCJIOH °

UIF DBTF UIF 3FGFSFF NBZ JODSFBTF XBAMWNAMIRVISPY QEZBI®T FUD )JT $MJ

UP B GBDUPS PG JF VQUP UIJNFT UIF %I:]T,,%FE%#JI\L'IEJ# SPVOEFE EPXO
/05& t *G UIF $IBSBDUFS JT BO &MWFO #PXZFS IF POMZ

NBLFT &MWFO #PXT S5IF UJNF UP EP TPPOTDMEBCZIOH*TIUNVBUJIJPOT UIF 3FGFSFF
IBTUP NBLFPSDPMMFDU UIF OFDFTTB $F& WEWF$B BMF PICKIFNDG® OFDOWMNDEMINCFE 5
UBLF ZFBST UP -OJTI UIF CPX [FSP FBTZ UP eWF WFSZ EJgDVMU S5IF
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JOEFYFEBHBJOTUUIJT EJgDVWNWWEFAMFBMRFQIFOUIBGEMAMFS TUSJLFT B TIBSQ PS KBHHF!
UIF DIBODF UIBU UIF PCKFDU JT DMIJNCGFENWIDRMIGY MMAUFE BCPWF *O VTJOH Ul
*GUIF $IBSBDUFS UIBUJT DMJIJNCJOHBSFGPEBAFEBIOFE DMIJNCFS

VTF BOP® JO EFUFSNJOJOH UIF DMJN@9Q H- & BiD'ORS FBIEEPTW BCPWF UIF DMIJNCFST G
1FS FYQFSUJTF QPJOUT H&-JOIFEO D SHR/PREB BMMFZ J F IBSE BU EJgDVMUZ JO UIJ”

CZ VOUJM B T&UBBAWJEIP JT SFBDIFE UBLFT IJUT 51F PUIFS UBLFUT
SBCMF $MINCIOH 5BCMF $MPUIJFS
51" # % e SIFSF BSF UISFF UZQFT PG DMPUIJFST J
v )$ e ) I1MBZFST NBZ DIPPTF GSPN 5IFZ BSF 8
5 uUpP BOE %FTJHOFS 5IF eSTU UXP BSF QVSI

BCPWF 5P CFBEFTJHOFS UIF $IBSBDUF:
BOE B 5BIJMPS BOE QBZ FYQFSUJTF QPJC
BT B %FTJHOFS

S8FBWFST XFBWF DMPUI SVHT FUD 5IFZ
JUZ PG XPWFO DMPUI 5BJMPST DBO NBLF
4 BCBTJD QBUUFSO BSF BWBJMBCMF 5IFZ
4 4 RVBMJUZ PG UIF XPSLNBOTIJQ PG DMPUIJ
UIF TLIMMT PG 8FBWFST BOE 5BIJMPST 5l
BUJOH VOJRVF EFTIJHOTBOE DBO UFMM G
B QBSUJDVMBS HBSNFOU JT GSPN HJWFC
TUZMFT PG UIBU BSFB

1BSUJBM 4VDDFTT XJUI UIJT TLIMM JOEJDBUFT UIBU UIF DMJNCFS

MPTFT IJT HSJQ +>= IBT B DIBODF UP SFHBJ®WBFUOBH §PMM TVC

USBDUJOH UIRPRSRARSI® BPMM *G IFsTY BPFddJutls y7 B TLIMMFE $VUQVSTF B
EPFT OPU GBMM *G IF EPFT OPU TVDDKREETIR©BNMMT TLJMM JOEJDBUFT UIBU U
/05& t 51F 3FGFSFF NVTU WFSCBMMZ EGFDSRC R UDE BSFBIJWIBW U UIF WIDUJIN% T L
UIFDMJNCFS XJTIFTUP DMJNC 51JT ERTFOISIQREED TIBYMEHINAQIFDLFU QVMMF
1MBZFS TPNF JOEJDBUJPO PG IF EJ!D VB UM \PSF WG TMBUFUIBIBILFUTF $IBSBDUFS
DPOTJEFSJOH DMJNCJOH *G UIF DMJNSIFSSIBTVARY PGN'BOM VIEFDEES WWBSZ GSPN
I1JT TVDDFTT DIBODF &€Z BT ENQFBEJOHI®D®BOEFTDFOU QJDLQPDLFU EFGRPEJO
RVBMJUZ PG I1JT FRVJQNFOU 3FGFSFF DBO BMTP BQQMZ %FdOFTT JO T

WFST FUD *U DBO CF IFMQGVM UP B HBN:

vVQ 4 4 4 4
4 4VDDFTT ' 'BJMVSF

'‘BMMT
8IFO B DMIJNCFS GBJMT PS GBJMT UP DBUDIY%WNTHNWA BRRFS URISTUIB M

4VDDFTT IF XJMM GBMM UP UIF HSPVOIE g1EdEpRASDIT Tl IMMPEGR U EsTHVITIO
B.2FS 1BSUJBM 4VDDF Wl OQF GRMMCEEBBRI#FJ0EJDBUFT UIBU UIF $IBSBDUFS DI

DBUDIFT IIJNTFMG UISPVHI IJT EJTHVJTF 1BSUJBM 4VDDFTT
SIF EBNBHF TDPSFE GSPN B GBMM JIoEBYBHWMIOFEPCPFOVISEE $MPTF GSIJFOET

GPMMPXJOH GPSNVMB XJMM CF BCMF UP SFDPHOJ[F IJN GPS XIP
%~ 'FFU GBMMBOVOE \0@- OPUCFBCMFUP 'BJMVSF JOEJDBUFT UIBI

UP BOZ QFSDFIJWFS *U XJMM GPPM OP PO

51F NJOJNVN EBNBHF UIBU DBO CF TVOFSBE&SHF N XBBWMBLF UIJT SPMM  *0O
FRVBMT UIF OVNCFS PG GFFU GBMMF®|BESBWDIEFE SZMMTSMPOEREBO 1JT *OUFMI
EPXO UIBU IJT %JTHVJTF JT QFSGFDU *G UIF §

&9".1-& 1 5XP $IBSBDUFST &5 B3BaM& GFPQRRSBS UP CFTPNFPOF TQFDJeD 1BSUJB

XBMM 5IF EBNBHF SPMM GPS UIF eSTU JT BY I u PMPPMVGEPRIF@IE T BHOERMBUJWET PG U

B 5|F eSTU $IBSBDUFS UBLFTIJUT 5IF TFOPJEF

$IBSBDUFS UBLFTO O 1JUT 5|F 3FGFSFF XJMM WBSZ UIF UJNF UP QV

015*0/"- 1 5IF 3FGFSFF DBO NPEJGZ UIF EBNBAFEIYHFRR@EIYI DPNQMFYJUZ *G B QMBZ

B GBMM JG QPTJUJWF EBNBHF SFT¢ UM NEIMIMSBOMIFPNFPOF FMTF IF NBZ UBLF UXJ
8: BEE =.7 UP IJT SPMM GPS TVDDFTT 5IF

5BCMF %BNBHF JO 'BMMJOH
&OUFSUBJOFS

% *1). 3 ) #
5SBJOJOH JO POF PG eWF DSB%T 5IF BUU
'"MVJE -~ - - - - -
AP ., "DSPCBU
3FTITL-  ~ =~ =~ o~ - *GBS$IBSBDUFSJTB %BODFS SFEVDF UIF §
)Bse -~ ~ ~ ~ -~ - cz 00 UIF &OUFSUBJONFOU UBCMF "DS

MJOF BT %BODFST *G B $IBSBDUFS JT CF
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.VTJDJBO

5I1F .vTJDJBO JT USBJOFE UP QMBZ 87. N\
"%FS IJT JOJUJBM USBJOJOH IF NBZ MFE
PUIFS BU B TUBSUJOH&WFRWRSN DIPFT UPRG@ U T
*G UIF .VTJDJBO JT BMTP USBJOFE JO 4.
BOEQBZT &YQFSUJTFQPJOUT IFJT B S5S
.VTJDJBO .VTJDJBOT NBZ POMZ VTF UIFJ.

4JOHFS

"4JOHFS JT USBJOFE JO UIF VTF PG IJT W
CBMMBET PG IJT DVMUVSF 5P MFBSO UIF
UVSF IFNVTUTQFBL UIF MBOHVBHF BOE |
1PJOUT 513JT XJMM HBJO IJN B TUBSUJOH
NVTID 4JOHFST NBZ POMZ QFSGPSN

5|F &OUFSUBJONFOU 5BCMF

5P EFUFSNJOF TVDDFTT XJUI BO &OUFS!|
"O FOUFSUBJOFS % TVCUSBRUBOGEBEE BOZ $SPXES5ZQF N
UlBUBQQMJFT PO 5BCMF

%BODFS TVCUSBDU &QF SPYVSEFEUVQ GSPN
IJT TYVDDFTT SPMM BT B %BODFS BOE BEE POPBPMFIF ORVNFC&Q WRSSUBJONFOU 5B (

DPJOT FBSOFE QFSGPSNJOH 7T D D D
*OBEEJUJPOUP QFSGPSNJOH BDSP( 4JOHFS % % % %
BCIJMJUJFT 5IF GPMMPXJOH BEWBOUBH¥TIBSECHBIOFE® % %

5SPVCBI % % % %
" *ODSPBHIFCZ- SPVOEFE EPXO "DUPS % % % %
# *ODSFBTF %PEHF7BRNV¥@EZFE EPXO| %BODFS % % % %

$ "O "DSPCBU%T $MINCJOH 'BDW&PS JT JODSFBTFE CZ
XIFUIFS IFJT B USBJOFE DMJNCFS PS OPU 51JT BQQMJFT
GPSBMM BTQFDUT PG $MIJNCJOH JODMVEJOH GBMMT

% "DSPCBUT BEEUPIBMM VTFT PG %F%OFTT BOBBRMF $SPXE 5ZQF
%FYUFSJUZ PS "HIJMJUZ CBTFE TBWJOH UISBET X HE GSFOITF |
CPEZ QMBDFNFOU JTJNQPSUBOU #H# 0

$%
"DUPS (4$$

"MM "DUPST HBJO B TUBSUJOH MFWFM JO 3IFUPSJD BOE %JTHVJT
"SUJTUBT QBSU PG UIFXS BSBDOPGH NAHE IS

VTFE BT BO BEEJUJPOBM GBDUPS XIFO DIiIFPYRKE YL G M MAE SBOEPNMZ P S
TLIMMT FWFOUT PG UIF BEWFOUVSF SFGFST UP

F QFSDFJWFST 00 B !..$ UIFZ BSF 1FB
&9".1-& T "O "DUPS &- IBT &- JO 3|FUPSéD08FQJ”EZ BSF $PNNPOFST POB()U”:
VTFT 3IFUPSJD IF NBZBQQMZBO &-PG JQIHEREREO pS MPX OPCIMIUZ BOE PO B !

*G UIF BDUPS HIWFT QFSGPSNBODFTAPF FBRBIE RS OF BHE KE MR S KAVE® M M-I DD F

PO UIF &OUFSUBJONFOU 5B&MP O MXOHSBMMOUIPEBLFO *G UIF SFTVMU JT B SPN\
I1VOJTINFOU 5BCMF 5BCMF

%BODFS 9" 1-& t"5SPVCBEPVSIBTBO &-PG YJEJT FC

5/F %BODFS JT TLJMMFE JO UIF MJUIFS %gég‘%y?\}@% C&L\é?JEQ%F)FTSPWMMBJOT

EBODF #FZPOE UIF BCIJMJUZ UP QFSG%’% E UIF
USBJOJOH PG UIF %BODFS XJMM IBWF UIF GPMMPXJOH CFOFeUT

5BCMF 5IF 1VOJTINFOU 5BCMF
" 1FS JODSRBTERKMWIOOJ@H XJODSFBTF $V.S
SFOU "HJMJUZ CZ POF *G "HJMJUZ q%%h..## SLULT, R4 INRVAN IS (3
"CIJMJUZ JU NBZ OPU CF JODSFBTFE G v b o i’]/"q e Ut T ewiburE| -BTIFE
# 5IF&- SPVOE EPXO NBZ CF TVCUSPRUre &/ )J'\UTDn_’&WJDU CBTIE 1SITh O
QSPCMFN TPMWJOH SPMM JO XIJDI"ﬂJlVlJU{gLWJD\UlFrE: bl FgT| g 5BSSIFE % F

UIF QSINF GBDUPST
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&YQMBOBUJPO
5BCMF YFDVUJPOFS 4LIMM &

&
% 'l :PVBSFQFMUFE XJUIUIJT GPPE (U5 C$B_§§MZ$'FEJC'V‘/6C" 115 (
Y%Y IJUAV BSF QFMUFE XJUI CSJDLT C[T/pSNBM PS Z210ENM & SPVOE VQ
TVAdFS EBNBHF BT B SRTVIMIG JBIT B f#4FWFSF )JU &-
PS $$ BVEJFODF %FBEMZ )JU &-~
/IPOF5IF BVEJFODF IPMET ZPV JO EJTEBJO*CVYUIB S BIDNRTDMMDF BOZ 41JFME )JU JT
UVSFE UP UISPX CSJDLT PS UPNBUPFT
&WIDUPEBSFCPEIJMZ SENPWFE GSPNUIFTUBHE UIFCVJM

E
JOH BOE JGJUJT BoOPCMF BVEJFODE!RHMSRJZIMM JT VIFE BHBJOTU B EFG]
-BTIFET GPS &WJDUFE %P VITUTRSSPN BLU;”@%FL&' 18T TVCUSBDUFE GSPN UIF BUU

PVHI fPHHJOHN SUVSF BMMPXT UIF & YFDVUJPOFS UF
5BSSHPU 5BS JT TQSFBE PO zPVS CPEZ' B3P P NEXPUYBOTXES UIF RVFTUJP
HSPVOE JOUP JU :PV BSF SJEEFO PVEMY 9¥Y%lo o s&YDVUIJPOFS SPMMT
"MM FRVJQONFOU JT MPTU JG PV STGMM B S METT P%
OPU JUJT QVU OFYU UP ZPV XIFO zPV BSESENEBREENEE¢PBNBSEBMFTT

% 1JUT JO CVSOT GSPN UIF UBS *§ ¥xIMMMERRypSsyuvsSF BOE BTA PBP BYFB]

EBZT UP SENPWF BMM UIF UBS BOE QGBI Sd\r ERNBHE JOfIDUBE 1XUEPRIDOUT

1SJTROF /PCMF JT OPU QMFBTFE PV BSHNERLFRE &R dJFoDF JT HBJOFE GPS El
EVOHFPOGREBZT 8IFO UIJT QFSIPEMRGET JG ZPV

GBIJM UP JOfVFODF IJN UPSHWVS% SFT, llylg Y POES JT DBOBCME PG UEMM
IJUT *G ZPV TVSWJIWF ZPV XJMM CFI Mvg E UD PTS UPESBUI )F(NSBZ TUF‘
%FBUIIF/PCMFJTJOTVMUFE CZ ZPVS Q ICE)P | %FUI’;/'—E\)(/;E&LEJNQBTTFTPVUJTB
JODBSDFSBUMHEBGPS"U UIF FOE PG I\]JQP U‘ll
ZPV GBIJM UP JOfVFODF UIF/PCMF ZIgV MCFFYFDVUFE *G

ZPV JOfVFODF IJN ZPV BSF MBTIFE 80 & fRwJDUF ERDUMPEFSEIBT JOFIJDUFE  1JUT
UIBU UBLFT 5IFSFJTB DIBODF UIBU UIBU

&SPUJDJTU 5/F QFSTPO XJMM CF VICVYB@IMABIPMTQPJIJOU JOfT.

"O &SPUJDJTU JT B TQFDJBMJTU JO c3s¥PBY0R o mEB PVBRA/P Y B $+F WIDUJIN
51JT TLJMM JT VTFE MJLF 3IFUPSJD @B DbPBWYIDFFNMEF B EFBDI EBNBHF
TPNFUIJOH UIF &SPUJDJTU EFTJSFT 5/PPHI BIF SENM PNFYHFFST PG UIJT QSP
TLIJMM IBT TFYVBM DPOOPUBUJPOT TIBNIW JDLIMMFESRE §F BobAVGZ @ BFsCBMJITUT
PG UIJT TLJMM 5IF &SPUJDJTU JT B QBOEHPIEM DPNQBOJPO TLIMMFE
FOUFSUBJOFS BOE USBJOFE UP eOE PVU XIBU B QFSTPO OFFET UP

SFMBY BOE UIFO QSPWJEF JU " GVMMZ USBMEREDEESUIDITU JT B

DPOTVNBUF FOUFSUBJOFS B QFSGFDU DANRBEO AEQ BOF F8AFKFIGHT TLIMM PO

PG B QIZTJDBM UIFSBQITU "T QBSU P@yigigd Fiks Ml PO 83EFE IS UIF "SNP SF
HBJOT UIF GPMMPXJOH BEWBOUBHFT NBLg- SPVOE BSSPXT QFS EBZ JG UIF

" OPXMFEHF PG OBUVSBM NBUFSJBN&F’ﬁ(\%ﬁV %'Wi'g ZL GGgﬁ FNVTUBDRVJS
QMFBTVSF PS FBTF QBJO 4UBSUJO '-]E ?M; ngéOPD'- BOE GF
LOPXMFEHF SFTUSJDUFE UP UIF BSIJ—'I;IB(\ST"% > 515 BII:EBSBUO(I;FS SUT GSPN PU
# "A4UBSUJOH -FWFM JO 3IFUPSJD
$ .BZ MFBSO %BODFS 4JOHFS BOE BOZ .VTJDJBO TLJMM BU
UIFOPSNBM $PTUUP MFBSO *G TLIMMT BHSIPUWMFBSOFEBU UIF
TBNF UJNF UIBU &SPUJD USBJOJOH gilFUWR BEG HNUFIS BBIEWB QWMBMHEE JO GPSFTUSZ
JT MPTU UIF WBMVF PG B TUBOE PG USFFT BT GPS
% .BZV&F SPVOEFEUWRHIWFTPPUIJOHyNBEFOBHNFIUIPET PG IBSWFTUJOH UIFN
GPS JOKVSFE QFSTPOT 5IF FdFDU JGPSFBRIFTUGRUIZYEBOEFE JO RSBDLS O H
$# GPS IFBMJOH CZ UIF OVNCFS EFU§|S@QJ@|I2E®M‘\(]@MF *BOE IBT LOPXMFEHEF
UIF &SPUJDJTU EPFT OPU IBWF UIF PBM® BREOBMNOVYEEEXIBIUIF GPSFTU 5IF
NBTTBHFT SFEVDF UIF FdFDU CZ |SRUPEEEFFPXO®I[F BOZ DSFBUVSF UIBU DE
&9".1-& t 5IF TMBWF "JTBO JT BO &- &SPUGPIIETYFYF XJMM BMTP LOPX BOZ MFH
NBTTBHFT JODSFBTF 4U# BOE $# CZ GPSI|IIFEBEWIOHT BIXWFBGSFEDUFUP IJTIPNF DJUZ PS
QSPQFS CBMNT BOE PIJMT IFS BSUT JODSEBTHPGRYIYGZS IBT UIF BCIMJIUZ UP SFNFN(
NBSLT BT GPS B 5IJFG%T NFNPSZ GPS NB|
&YFDVUJPOFS DIBODF PG TVDDFTT J@&UIJT FRVBMT IJT
"O &YFDVUJPOFSJTTLIMMFE JO LIJMM JCbH CSFFVBEFPS| FODFM FIIBUBBAFRISFTUFS X
*7-JO UIF FOFDUJWF VTF PG UPSUVSFD3BMTCB U FEB P QERF MBDEEOUSZ PO"HB/C M|
UIFUBSHFUJT VOBXBSF PG UIF &YFDV WDPXABFESI ¥ ABECMBRH OFPEKGBOEVU DPTU JU
JUTFMG 5IF FIFDUJT BT TQFDJeFE JOBBEMFSZ
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SF ESPQQFE BOE QBJE CZ UIF QBSUJDJ

SBCMF 'PSFTUFS 4QFDJBM#SFF£M:

$ # ## ) 8IFO UIFZBSF PO UIF MPTJOH FOE USBJ
&- &N JO UIF 5POHVF PG UIF &M G SIFEMPRMSYBTF 3B D% *G UIF XJOOFS JT B (BN«
4JEI &-" JTTVCUSBDUFE GSPNUIJT DIBODF 4°

&- JO UIF "YF TT CZ SPVOEFE EPXO 1BSUJBM 4VI
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"POHCPX T&JMBMINVN $VSSFOUMZ g@TﬂrﬁCj%F 'BJMVSFIBT OP FdFDU "OZ TBW.

.BYIJNVN $VS&FOW 'PSFTU 4VSWJW PN UIF XJOOFS%T XJOOJOHT
5|F&- FRVBMT UIF ENBGROB $IBSBDUFS UIJT DIBS

ife}
BDUFSJTUJD *G IF TQFBLT UIF UPOHVF 4BNQ MRS IFIRSFEASPNCFB UIF HBNF FBDI SF
GSJFOE CZ UIBU %BDE 3FEMMFBLT &MG 4JLEF|> F’WFS"Z PUIFSSPMM UP EFUFSNJOF XIP
TQFBLT 'BFSSZ 4JE| OCFNPSFUIBOPOF XJOOFSBOE MPTFS

(BJOFE GPS "YF POMZ )F EPFT OPU MFB FoP N
30 UIF HSPVO fwoé”r PWFNFVSEDL FBDI QFSTPO QBZT
IJT SPMM BOE BOZ IJHIFS SPMM *7- DPMM

UXFFO IJT SPMM BOE BOZ MPXFS SPMM 4F
015*0/"- 1t *G UIF DIBSBDUFS EPFT OPU HFU BRJEB XMBIQ i \VEHSF-LPTS

UPOHVF PG UIF XPPE SPMM B  DIBODF UIRY" R T FBLIWEI EMBZRYTIU ISP X BOE

5POHVF BOE JT B (PCMJO PS 4QSJUF GSJFQFw WA GHFTEPMMAEX YFHUUBCMF SFTVMUT
QMBZFS JG UIF 3FGFSFF BMMPXT UIF PQUJPO

ir .
(BNCMFS . 5PUBM
YYY
(BNCMFSTBSFTLIJMMFE JOHBNFT PG DIDUL)I—DLOI: 'y YRIVU PG DU
USJDLT 5IFZHFUBA4UBSUJOH -FWFMJ[™ =" T7& DCTYYY” T 1)
TLIMM 5IFZBMTP IBWF UIF GPMMPXJOH BI:WI:U@JBHBI o) YYYY o)
o o o) 6 vyvyy ©

" 8JUIBTVDDFTTGVM %F%»OFTT SPMM "sEETgUMmMIJT (DNTWIFS
UP IJT %F%OFTT IF DBO DIFBU XIJMFI{BNCHMUYPHBOMFDIG 1MBZFS PS HPU DBV
DFTTGVM DIESBUTUBHEHFJS HBNCMJO H $8MMt JE6GURFUBLF JT HPME BOE 1MBZFS P
%F%OFTT SPMM JT B 1BSUJBM 4V DD FOST&UT F$MBUNCINDHSMBFETETTFIIRBZ CF BUUFNQU
&- UP UIF SPMM *G JUJT B GBJMVSFDIFTEEETEUBBTJOIRADP JA BMIPTIBOGLZAVDDFTT

# 8JUIPVU DIFBUJOH B (BNCMFSRBZIJBREEZIGTF'BIJMVSF IBT OP FI{FDU -PTTFT D
(BNCMJOH SPMM SFfFDUJOH IJT GBRWHOBIZIORZUXIRACQUBM MQ®PISODFST *O UIF D
BOE B MEFBSOFE BCJMJUZ UP eHVSF B&&-PEENCMFS XIP TVDDFFET JO SFEVDJO|

$ (BNCMFSTIBWF BO JODSFBTFE DIBODIFPRG T QPWRIZPOH (BEBUKID BOE SFTC
BOE NBZ&WYMMNCMFS &-UP TQPU BOPUIFS
QSPGFTTJPOBM XIJMF HBNCMJOH %FUFDUJOH B $IFHABUEBTJD GBDUPS GPS

% (BNCMFST DBO NBLF BOE VTF EFWJBENRARS RIMBYY RHc ko EF UFSINID B E SOZJIB
FeUT"PBCPWF XJUIPVU SFRVJSJOH WBM (FNCMIObM&GI 4P JT UIF OFU GBDUPS

DIFBU J F NBSLFE DBSET MPBEFE éﬁ’ﬁ# X)yp JO DBUDIJOH IJN *G UIF DIFBL
FTT SPMM UIF DIBODF UP DEUD'BIDNFRYV

(BNCMJOH .BEF &BTZ *G UIF SFTVMU JT B 1BSUJBRAW4BDDPSBT JU

51F SVUMFT CFMPX BSFVTFE UP TINVMBUE E AN P& H PN BB PREEMTSEN UIJT
POFPSNPSFQMBZFST 8IFSF UIF HBNJ%%%?%%QF%%WUJ@W@@FNFS ZPV BSF |
UIF 3FGFSFF NBZ SFRVJSF UIF QFPOMPBHRPMWFE UP OBSUJDJIQBUF

JOVQ UP UISFF QBTTFT VTJOH UIFTF @9%1:1& §1&EWBE I YTFTHPeME- JT QMBZJIOH U

BQQMZ JT MF% UP UIF 3FGFSFF%T EJTB@ BypYSBOHFS )F EFDJEFT UP DIFBU  )JT
VSWJIWB BOE 5|F TUSBOHFS JT BO &

M
51F 8BHFS5IF 3FGFSFF EFUFSNJOFT C%EI?F%FQ’ HJHB @BI::)C[;#ET;EPBO%F%O?TSISIJZ?JSSTI;
BOE JOEJWJEVBMT JOWPMWFE XIBU D og FooH B 7 P8 BOP
8IFO UIF HBNF JT QMBZFS JOJUJBUFE PURP 1“ gRARMPUBLE  DIBODF
CZ DPOWJODJOH UIFJS XPVME CF QJHFPO Ug,—_QSI\/@g,\ﬁthJlBU MF W FE M

OODF UIF DPJO UZQF JT TFU JU SENBJOT. BU'UIBU MEWEM

GPS UIF
FOUJSF HBNF >75.<< UIF TJuvBuJPO DMWY PSFOPHOJI[JOH NFEJDJOBM QMBC
UFSJBMBOE QSFQBSJOH NFEJDJOFT GSP)

5/F (BNF 5IF CBTJD HBNF SFRVJSFT FBDUIVEEKIM VQEIY BPUF SFDPHOJUJPO 8; (
SPMM *U DBO CF QMBZFE JO TINQMHRPENDPARSMEIBE IYNPDOFTT JOEJDBUFT UIB
5lF HBNCMJOH NPEJeFST MJTUFE BCPWY¥SBESEFGBBEHEFEOBMYETH BBI@PH XIMM SFRVJIS

PG% UP EFUFSNJOF UIF OVNCFS PG DPYORSXPBTEFES MPIQEIJDBUFT UIBU UIF QSFC
UPP TUSPOH 5IF 3FGFSFF XJMM®WPEJGZ .

4INQMFO UIJT HBNF UIF IJHI SPMMFS XI®O FJIUUFBNPASFDPELGPO *G JUWFXSIDBO B BHR
IJT SPMM B%FS BMM NPEJeFST IBWF CFHBBHEE$ E &BPIVIOMEPVY®S DIBETF DIBODF UIB
BO FRVBM TIBSF PG UIFTF XJOOJOHT UBBDNAPOHSGSPN EJWJTJPO
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*G UIF )FSCBMJTU GBJMT IF BOBMZ[FBIFIPRBUB N PCSBP)YIEBWMRBS UP HBJO B C
QSPEVDFT B QPUJPO XJUI UIF PQQPTJIWFFIBTADB €BTUIMBULEMMSFE &YQFSUJTF
*O FJUIFS DBTF IF XJMM CF TVSF BIBU FRVIBMI TS\PDHDBFFE BEFTF QPJOUT IF NVTU IE
3FGFSFF NVTU UBLF UIJT SPMM UP JOUNBA BN V¥ TRGFFOM TRG WIFT UISPVHIPVL
1MBZFS 8JUIPVU TFQBSBUF USBJOJOH BT B )FBM
&9".1-& t 5IF 1MBZFS eOET #FMMBEPOOB DBG®¥BMZIFBNMUIGH BSUT PO TQFDJFT UIBU
"OHFMJOB )F XJMM VTE JU BT TVDI JG DJS DNVBIMEDGHOREYT BN &1-MI®P VI ICE RBES ZIEFE CZ
FeUT HBJOBCMF GSPN "OHFMJOB *O NBL3PNBHFEMIQH QPUJPO UIF
YFSCBMJTU GBJMT 5IF QPUJPO DPVME CF B WJSVMFOU QPJTPO UIBU XJMM

LIJMM UIF JNCJCFS JG IF UBLFT JU +FXFMEFES
JFBMFS ALIJMM JO UIF DVUUJOH TFUUJOH BOE FWI
OE +FXFMSZ 51F CBTJD BUUSJCVUFT B
4LIJMM JO IFBMJOH B TQFDJeD SBDF P& JFF éM:Z)fCﬁJ}/I UVFT'H:JUF

MFBSO UP DBSF GPS IJT PXO SBDF CFGPSF UIFSAP YN M H R XJ[BSET I
)

SBDF )F NBZ MFBSO UP DBSF \GIFSDP
TQFDJQSFEVOEFE VQ )F OFFE OPU MFB FYBEKSFENT BT B QBSU PG UIF

MJHFOU DSFBUVSFT eSTU )FBMJOH UIBU IBT. Blél“di\(qu_ﬁﬁ §ODPUIFS BBDF
PS SBDF XJMM POMKMVEWAFO VTFE PO BOPUIFS

MBUFE TQ®DUIET OP WBMVF XIFO UIF G?D'ghNTBﬁ(éN%’W'L?)PPDBO FWFS CFBUUBJOFE
TOFDJET BSF UPUBMMZ EJTUJODU PSBOPUIFS SBDF JT MM SVMFT BSF BT

&9".1-& t"IFBMFSJTTLIJMMFE JOIFBMJOH PP%L_IIX‘P'_SESO&(&Q%%F

JT TLIMMVBMVF PO %POLFZT BOE .VMFT *U IBT O
UNBOT oPHT FUD é’d’ﬁw\fs“rﬁ@q 0XO 3BDF

5I/F FdFDU PG )FBMJOH 4LJMM JODSF Lr': "}; JipJ—EQ IﬁéﬁulﬁFI;OTHVFFDI‘D]GFUEIFDI
CZ U~ *7- JODSFBTFT UIF 4UBNJO QFDJe

&- SPVOEFE VQ 5P HBJO UIJTCFOF% VFT UIBU IF XBT SBJT

ﬁ NBVWUNDBO CF BUUBJO
IBWF BDDFTT UP UIF )FBMJOH NBUF48:J:P7 5 P_[Fg —BOHGB]HJFJJ’TBOVOSF
WBMVF SPVOEFE EPXO 5IF JODSFBTEF,
BOE POMZ GPS POF )FBMJOH $IBODF S

OPUIFS SBDF
é J F GPS XI1JC
UP DPOUJOVF USFBUNFOU IF NVTU TUB jBI:PFI PFH E?St]JNVN T

FBDI EBZ VOUJM IFJT IFBMFE 1 & TOO &BSUI UXP BOHVBHF HSPVQT B
. . 4XB|JMJ "MM (FSNBOJD UPOHVFT BSF S
&9".1-& t " $IBSBDUFS IBT BOE )$ PG | NPSEF EBTIMZ VO

JFEBMFS JT & 8IFOIFVTFTIJT TLIMM JO B E‘:E%E’ FCSLJ:I% #LIJ—'N’;/gOBQFSTPOTQFBL

BOZ NFEJDJOFT UIBU IF VTFT UIF )$JT JO
DSF

UIF 4U# JT JODSFBTEBEIFUPRPT OP NBUFSJBM
BSF UP)$ BOE UP 4U# TJNVMBUF UIF SVMFT TIPXO JO UIF FYI

5/F )FBMFS SFDFJWFT &YQFSUJTF 1§J\6'\GJFTT(:DBB#|§FPMT>5FFU|FS

UIFDSFBUVSF USFBUFE IFBMT *G IF IFBM(F 3HEFEEMFSPMMPEDEFEBECMITI -BOHVB
*GIFJT OPUIFBMFE UIF )FBMFS GBIJMT FBDI GBNJMZ UIF NFNCFS UPOHVFT BS
TJEF UIF GBNJMZ UIFZ BI$F @OGF31BOFI
JVTCBOESZ PWFSWJFX PG UIF UPOHVFT PG UIF 1FS
4LIJMM JO UIF DBSF BOE USBJOJOH PG B TQHRIGR HURRIPVB G BOPRMBMHFE PG B -B
4A4VDDFTT ZJFMET B DPSSFDU FWBMVBUJB® B® biEFPEOUENPMB Y XPSBETT JG UIBL
PS POF DPNNBOE DPSSFDUMZ UBVHIU 158ShiBMxeV PRFIFGZIFMETEF TQFBLT 51
BO FWBMVBUJPO UIBUJT JO FSSPS CZ Y& BINSBDE#FSHKPUINRB PPz )F HBIOT O
UIF JODPNQMFUF UFBDIJOH AGBODFNNBQYBESFMBUFE UPOHVFT
UIF BOJNBM XJMM SFTQPOE *G UIF DRNNPBOE B0 $F AUBYVDY F¥FI0 VOEFSTUBOI
J)VTCBOENBO DBO TVCUSBDU  GSPN IJTSPMM 0MEBSNFEUS: PRMBM UFUFPOFS
BUUFNQU UP UFBDI B DPNNBOMVISIF-JOEID BNt UVDDFTT JREJUVBEFSTUBOEJOH P
UIBUUIF WBMVFJT PdCZ JO FJUIFS EJGRDOgyRO B M ISEQUONBIMBUFT UIBU OPU
GBJMT UP VOEFSTUBOE UIF DPNONSBOE b4 - kB/TUBB UJNF DBO CF UBLFO UP JOTVSF
SPVOE EPRIBODF PG BUUBDLJOH UIF )VTOBOENBOINFT UIF OPSNBM UJNF JT UBLI
0OMZ BOJNBMT MJTUFE JO UIF &RVIONEQYF-43PBIHES WBYDIBODF PG TVDDF"
UIF 3FGFSFF TQFDJeDBMMZ BMMPXT gNRBZ €FsE$BIODE ORI 3FGFSFF NBZ BN
OVNCFS PG DPNNBOET UIBU UIFZ DBO C¢fi BsHDIPHEST WP RGBS O ,FZ XPSET JO Ul
JT% *OUFMMGEPRYE $BSOJWPSFT BOE ONGIWRPRU BOEP&YYQFSUJTF 1PJOU QFS
% *OUFMGFSPUIFS BOIJNBMT QFS TIPSU QISBTF )F XJMM VOEFSTUB
/05& t $SFBUVSFT JO $UBRWBSF NFOUJPB®E BRVBM WANIJTU JT BMXBZT UIF 1MB.
CFJOH VUJMJ[FE BT NPVOUT DBO BMTP CF @B HIOJIWPINNBOETFRYUSBDL PG UIF X
BNQMFT PG UIFTF BSF (SJ*OT BOE )JQQPHSJYVTTGBNJIMIBS XJUIJG UIJT PQUJPO JT

&RVIQNFOU *GTIF EPFT OPU I1JT TLJM



$IBSBDUFS 4LIJMMT

' "-BOHVBHF NBZ POMZ CF MFBSOFE CFXBORUWHRBE DBZFXRSEQMBZFS XBOUT UP CF B
MFWFM JG UIF 1MBZFS HBJOT BDDFA RWR BFYFOSURBOTQFBUeBIMBTT PG IPSTF

/IBUJWF "MVFODZ JO PG J F BO JF HFUT &-GPS UIBU UZQF &- GPS BMM PUIFS )
GPS BMM PUIFS &RVJOFT .VMFT #VSSPT 4S1J
-PDLTNJUI /05& T 'PS BOBEEJUJPOBM FYQFSUJTF

4LJMM JO NBLJOH BOE PQFOJOH orpo N3 hBIF#®ME T Vg PYEEFEVZ *O UIJT DE

UP PQFO B MPDL NBEF CZ BOPUIFS -PDREFNPSVIPERTMNI M B L RO &YFDVUJPOFS E

OQFORSE%4VDDFTT PQFOT JU 1BSUJBM 4VDDETT BMMPXT BO

PUIFS USZ 'BJMVSF NFBOT UIBU UIF -PDLTNJYOEPET OPU IBWF

UIF TLIMM UP PQFO JU 4LIMMJO FYUSBDUJOH NFUBMT BOE PUIFES
"-PDLTNJUINBZBMXBZT PQFO B MPDLRIFSDBYIGEPPPAHOIMDSBX PSFT BOE HFNT

UJPODSBATNBO IBT IJT PXO USBEF TFDESG EFIFPSINVIIG B B >SPXHI WBMVF GPS UIFN

LOPX UIF TFDSFU UP PQFOJOH IJT PXOBWRVIBIM VBBMVFFOMZ BQQMJIFT XIFO UIFZ E
" -PDLTNJUI DBO DPOTUSVDU MPDLTGR®VD S VGOV MPDLT UIBU

IBWF USJHHFST UP TQSJOH USBQT JG UVMREZ.BGSF SUBXNIQVAVE FEEWRIWDR/ S B ¥ ONNWNZ Q P~

" 55SBQ -PDL JT USJHHFSFE XIFOFWFSIB QPITRHEE SNBUMG OBFBEHSPVOE 4VSWJV

BUUFNQU UP PQFO JU 5IF DIBODF UIBUDIBRDMMNW GCH QBSBHHIS EF % XBSG UPOH

JT FRVBM UP & NWWBTUWFF-PDLTNJUI UIBUY INBEBMIUUIFJS &NQBUIZ BOE UIFZ BSF D

NJOVT&IPG UIF PQFOFS *G UIF SFTVMWRGRIWXNBGBEINVMB JT

[FSP PS MFTT UIFPQFOFSJT UPP TLIMMFE UP GBMM GPS UIBU TINQMF

BUSBQ .POFZMFOEFS

/05& t 51F 3FGFSFF EFDJEFT IPX MP O H«pUNWRIUFF JWPIMB LFEBTPDJFUJFT UIF MFOE
MPDL CBTFE PO JUT OBUVSF BOE XIBU i)NBFSIBIF ETUPTEE BI® NBUFPOPSBCMF QSF
JU JT PSIJHIFS PSJG ZPV BSF OPU IVNBO
UIJT TLIJMM *U JT CFOFBUI ZPV $IBSBDI

.BTPO SVMF BOE UIBU BSF GPVOE PVU BSF HF(

" TLJMMFE TUPOF XPSLFS .BTPOT N\CRSEBFPBO OBPEEFHF NPOFZMFOEFS JO T
4UPOFMBZFS 4UPOFDVUUFS BOE #SJDL .BTPO &BDI UJNF

UIBUUIF TLIMM JT QVSDIBTFE POF PGRANKRBIIPMAP DEBBFOFENBHOFE
4UPOFMBZFST LOPX IPX TUPOFT BSF QVGBIFOJOMBBFTIVD $BUMBIBH B .POFZMFO!
4UPOFDVUUFST DBO DVU BOE TIBQF CMEBTLFEPBOCWIFMEUBWIPOFREGFUIF QFSTPO
BOE PUIFS DSVEF TUPOF BSUJGBDUT #SEBEDUNBIPN QRSBPXIPX UF UIBU UIF )JHI
NBLF CSJDLT BOE NPSUBS BOE MBZ UIFN %F QWBD FUIFUPBFHMBIFSBUF PG JOUFSF
BOE #SJDLNBTPOTDBO BOBMZ[F TUSVDUNIBESWEE BSY¥SBT PGEBUPOF PPOFZMFOE
CSJDL CVIJMEJOHT UIBU BQQMZ UP UIFJSRVJBWN WPFB ©FEFIOE TIUFSBHBEIUIP OB M
UFYUVSFTPS NBUFSJBM QJDL VQ BOPNBMUDWBQBBRSE OVBME PGBHWIBBJUJPOBM S
NJHIU DPODFBM B EPPS USBQ FUD 4UFROFDVUUFST DBO BOBMZ[F

UIF TIBQF PG UIF CVIJMEJOH%T TUPOFT UP HFU B DMVF BCPVU IJEEFO

TUSVDUVSBM GFBUVSFT 5BCMF .POFZMFOEJOH
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UIFZ DBO CVZ BOE&FFMNT WIMFE JO BOBMZE¢@H ppPMMBUFSBM GPS UIF EFCU *G UIF
UIF RVBMJUZ BOE WBMVF PG UIJT DPNNREJYEQRIT 2VEENMPBHETFEP UIF MFOEF S
&-JT VTFE XJUl SFMBUFE D&NNBPMIEFE)IT

EPXO DBOCFVTFE GPS JUFNT NBEF XJUlI SFMBUFE NFUIPET PS

NBUFSJBMT *G UIF NFSDIBOU TFMMT # PPNVAMUM PBCPTGNB/OINBGM SBQIBJE XJUI1JO )
DIBODFDBOCFVTFE XJUIPUIFSBOJNBMMMBCOEBIB®EFINFIDBI®PWT NBZ UBLF BDL
MPPLJOH BU B NVMF HFUT UIJT DIBODF MFROFZIPS BROB EFPGIDEJSE

PS MJ[BSE IF EPFT OPU $ 5IFK&-PG UIF . POFZMFOEFSJT IJT DIBOD
&9".1-& t :PV BSF B XFBQPOT NFSDIBOU XIP ¥YoFSBMIPKSY Y& BDDFQU IJT UFSNT 1FS
)FBWZ 4XPSET :PV IBMB@&DBF MPPLJOH BU B& X pFevieA USBEJUJPO BEE UP UIJT SF
4XPSE &- DIBODF XJUI BMM 4XPSET BOBEJW%WBHWFST MGE &-TVCUSBDU #PUI NPEJeF<
BOZ PUIFS CMBEFE XFBQPOT JODMVEJOH UIPNBX8KEV K ZSBAUFUUHS BBOFUSBEJUJPOBMM
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&9".1-& Tt 7PCBM UIF %BODFS TUBUJPO XBOUT &P $WF SO

(BMUBO UIF 1FMBSBO &-  DPOWJODFT 1IN (4P 3 BS g pYFSNFPYLIMMFE XJUI DFSBNJC
)JT DIBODF@BTO VTFEUP NBLFDFSBNJD JUFNTPSBOBMZI[F
/058 + .POFZMFOEFST DBO IBWF BO V@K FISOISPMEE GHBIFYZITUT 5P NBLF eOF

GPS FYDIBOHJOH JOGPSNBUJPO XJUI RBOMPY EFS0 BIEZIN BIZBBM PP
IBWF B TUSPOH DPOOFDUJPO UP UIF "TTBTTJODT (VJMET JO UIFJS

BSFBT ©5IFZ BSF OPUFE GPS IJSJOH 5IVHT BBOER'H TBBO EJ 9SS MPF

FYBDU QBZNFOU PS WFOHFBODF GPS Q\SI?I:—I—B(,EJVI\}I:J'I:'JFZQJJPTSFBE BOE XSJUF UIF XSJU!I
UIBU ZPV DBO TQFBL *G ZPV EP OPU IBW

.PVOUBJOFFS )JMMNBO UlJT PODFUIF HBNFIBT TUBSUFE EPVCM
-JLF UIF #PBUNBO TLIJMM B DIBSBDUFSNMAW TQFDJBMJ[F JO UIJT
DBTF UIF .PVOUBJOT PS )JMMT *O CPHIEFB TIRMUITF \PIBSBOo BM M QBSUJDVMBE
UFS DBO KVEHF IFJHIUT BOE EJTUBODFT BOE IBT B NFNPSZ GPS
MBOENBSLT TINJMJIBS UP B 5IJFG%T NFNPSABRENBJD" -PVO
UBJOFFS )JI\/lI\/lNBO|BTBD&BDBE(BR)«K"EFA‘I

3
IFJT SFMBUJWF UP XIFSF IF IBE CFFO F flyg 5G4 EJFWFGVB&;IE(;BB%EBPF‘E;/
g

HP 8JUI TVDDFTT IF DBO SFUSBDF 1J

NPTU FgDJFOU SPVUF GSPN XIFSF IF J pPIBODF

CF 4VDDFTT 1BSUJBM 4VDDFTT BOE '®Y'MV&F I BWF* 0 ¢ERAPPESIBMDF JT 51F .JC
TQFDJeFE GPS #PBUNBO BCPWF $IBODF JT *G UIF 3IFUPSJD &-JT UIF *Of)\
51F TFQBSBUF TLIJMMT PG FBDI DBSFFS BYEFHT dBANYP)GFBODF JT

.PVOUBJOFFS 4ADIPMBS

.BYIJNV& DVSSFOUMZ QPTTJCMF JO HVBYBS3F 48BWWIBVEMWFMPQFE NBTUFSZ |
,OPXMFEHF PG UIF DSFBUVSFT UIBULOPX MFEHTIDPWOMIABFEMBST SFDFIJWF UIF
UIE PVOUBJOT 3FBEJOH BOE 8SJUJOH BOZ UXP MBOHVBHI
.BYIJNV& DVSSFOUMZ QPTTJCMF JO MBINCVIRDHHF S5IFZ BMTP IBWF B 4UBSUJOH
DIBODF PG TQFBLJOH % XB& GF&KN B MY FIRUBIMIHRG UIFIS DIPIJDF 5IF MBOHVB
&NQBUIZ *GTP IFJTB%XBSG GSJFUPBOEBMIIENMBUYIUBEZSUIQH/P UIF 4DIPMBS
&-JO CPUI GPSNT PG 60EFSHSPVOE YUVSWIRWBRITU UP -FBSO TQFDJeFE BCPWF
DIBODF NBY@8NBNSSFOUMZ QPTTJCARDXBMUZQAF HBJOFE UIF $IBSBDUFS DB
UZQF PG )FBWZ 4XPSE QMBZFS%T D/I®IBFSFMBUFE TQFDJBMUZ BU B DPTU PG
BOZ PUIFS TQFDJBMUZ BUBDPTU PG FY
)IMMNBO &9".1-& t 5IF TDIPMBST TQFDJBMUZ JT QBJOU
.BYIJNV& DVSSFOUMZ QPTTJCMF JO JTPAWM QYBEMIWPEBEM FYQFSUJTF QPJOUT *U XJN
,OPXMFEHF PG UIF DSFBUVSFT FODRYIGAPSSER® JO UIF )IMMT
4UBS&J0B $MINCJIOH 51F BCJMJUZ PG UIF 4DIPMBS BMMPXT 1J
DIBODF PG TQFBLJOH &M& #RAMBEBEBAN KIQHIO IJT BSFB PG JOUFSFTU BOE
&NQBUIZ *G TP DIBSBDUFS JT BO RN GB FFUE SQOEOHBUIGTBBQQSPYINBUF B

TUBSKRJIOB® 'PSFTU 4VSWJIWBM BOE TJHOJeDBODF 1MBZFST NVTUCF9;.,

DIBODF NBY&NWNSSFOUMZ QPTTPQMBFIBMBDTVDI UIBU JUDPWFSTBTQFDJ

BSNFE $PNCBU FEHF 4PNF CBTJD TQFDJBMUJFT UIBU DB
UBCMF

/IBWJIJHBUJPO

4LJMM JO QMPUUJOH UIF DPVSTF BG FFEMBOBRUWERTEMT s5IF

JT UIF DIBODF SPMMFE QFS XFFL PGBLY¥DDETDBOFIAMRE® GCBDUBSFTIPVME CF E
JOUFOEFE DPVSTF 1BSUJBM 4VDDFTTBREDDBEFT UIBU UIF WFTTFM

HPFT Pd DPVSTF CVU UIF /BWJHBUPS EJTORREFGT WIFU $$OF BELPPU CF CVU ZP)
% EBZTPG TBIJMJOH JO B SBOEPN EJSFPBIPAXBBIMVSF JOEJDBUFT

UIBU UIF WFTTFM JT Pd DPVSTF JO B SBGEP EFRIBADPIPPOG/GBDMASF BOE BSF

OFYU UJNF UIBU UIF /BWJHBUPS IBT 4VDDFTT_J F BU MFBTU POF
XEEL 51F QIZTJDBM BSFB OBUJPO PS HSPVQ U

5/F /BWJHBUPS XJMM LOPX UIF MBzPVQO!FcTQ@IFONBR P REUFSG JUFN PS TQFDJBN
XBZT BOE QPSUNXMFTO@JIJNFT P I&T IPNFUIBUJT TUVEJFE

QPSU "HFOFSBM IJTUPSJDBM FQPDI UIF TDIPM
/BWJHBUJPO TLIMM JT VTFE UP eHIU £gd AUPL SNT AR Zz# Y %8S JT up cFBO "su 4p1
JO UIF &ODPVOUFS TFDUJPO EFeOF UIF TQFDJBMUZ TUVEJFE )F DIPPTFT 4L

"/BWJHBUPS IBT UIRRNBYEBNVOUMZ QBilphrFoMBIOUIOH $FSBNIDT .PTBJID "SU FU
ODFBO 4VSWJIJWBM BOE LOPXMFEHF P GOlFDBD PBESU MSEMTIFF BENFBD FOI1JT QSINBSZ JOU
DPVOUFS XJUIPVU BEEJUJPOBM DPTU UVSF PG UIF%AIBPUZ UP fFTI PVU I1JT TLIMM



$IBSBDUFS 4LIJMMT

FSWBOU
SBCMF 4QFDJBMUJFTGPS45%PMPSSVEBOU QSPGFTTJPOT FBDI BDRV
% # ) $#3 &% YPVTF 4FSWBOU $PPL #BSCFS (BSEFOF
4% ). " TVDI BT NBJET CVUMFST XBJUSFTTFT
)EIJ[IJBPSIZZTJDT ZI- - 02 ZF%I'FT WBOUT )PVTF TFSWBOUT BSF TLIMMFE .
o Q - — 5P HPBFSBM DMFROJBB®E NBOBHJOH IP\
"SDIJUFDUVSE op JET GBJST $PPLT BSF USBJOFE JO UIF DVMJ
e A T IR TPNF BEWBOUBHF JO EFUFDUJOH VOVTVE
BUIENBUJDT oP ZET oP B QPJTPO #BSCFST BSF USBJOFE JO QFS
(FPMPHZ ZET ZET opP OBODF 5IFJS LOPXMFEHF JO NPTU DJW.
(FPHSBQIZ ZFT ZFT LOPPXMFEHF PG DPTNFUJDT BT XFMM BT DF
-JOHVJTUJDT ZFT oP ZFT EFOFST BSF TLJMMFE JO DBSJOH GPS QM
.FEJDJOF oP ZFT ©®FZ NBZ VTF&UIFJST B )FSCBMJTU UP JEFC
"OPUIFS 3BDI ZFT ZFT ZFT OBUJWF UP UIFJS IPNFMBOE
..g%?;\'\f,fgﬁj‘ AT oP ol ZFZTFT /0%% t *G ZPV XJTI UP DSFBUF PUIFS TFS
SMPUIJOH op op BFFJHO UIF CBTJD TLIMMT MPHIDBMMZ ¢
ZUIT BOE -FF ZET op ZET BT TQFDJ-FE BCPWF 'PSBMM PG UIFTF TL

JUFNT UIFZ BSF ,VFOU XJUI BSF UIPTF UIE
DVMUVSF 5IF GVMM $PTU UP -FBSO NVT!
8JUIUIFBQQSPQSJBUF GBDUPST EFeOFHEMWMFGPEIBMBE SBIMMI DBEWRP G BOZ PUIFS
B QSFDJTF TQFDJBMUZ UIBU DO LTFIVVFE JOFOAMNBIZBIWIOWBMVF "dFSXBSET UIF

DIBODF PG BOBMZ[JOH UKBBUBBFBERBNM®@ NIBTZ CF VTFE BU JUT GVMM WBMVF
IJT DIBODF GPS EFBMJOH XJUI DMPTFMZ SFMBUFE BSFBT

* 1035"/5q51JT TLIJMM ' &* ' (UIF QMBZFS uppJHO -BOHVBHF

MPHJDBMMZ EFQOF UIF TLIMM IF XBOUTBERMBWA UPSPPNNVOJIJDBUF HFOFSBM
3FGFSFF XJMM TFU UIF MFWFM PG E¥l¢&JI0TROFSFIBOISFRG TVDDFTT BT GPS
" TDIPMBS TQFDJBMUZ TIPVME OFWFSQFFS UBQAROBUYIYPWBSF USZJOH UP DPNNV(
TVDlI GPSFUIPVHIU /P 4DIPMBS TLIMMOPPWAFIHOIBOMBGBHFE UIFCFTU QPTTJCMI
BDUFS BOZ UBMFOU JO NBLJOH PS GBMMYA®G FOH MMFCIRUFRISUIBM 4VDDFTT
TUVEJFE PS BOZ BEWBOUBHF JO UIF V#BHIG-BOAVBHEXIMM POMZ IBWF WBMVF
TLJMM J F BO BSU TDIPMBS JT OPU BWBEOUYTUVNBOWHEIEBDFT ,FZ TIJHOT DE
DBO CF JG IF BDRVJIJSFT UIF BQQSPQSIBYXPSEMM

ADSIJCE 4NVHHMFS

$IBSBDUFST NVTU LOPX IPX UP SFBE B\ HFFQ’ Pg MMFE JO DPOP%FSE,”UOl
MEBSO UIJT TLIMM 4DSJCFT BSF TLJ %ﬂ
EGP

QIFST OODF UIF CBTJD TLJMM JT HBJ I:Tf}% FMJE?TUéFo'f[
GPSN UIFZ HBJO JU GPS UIF VOJRVF T \}5 MBS0 BT
ANVHHMFS HFUT B |

BDPTUPG FYQFSUJTF QPJOUT QFS UIE
" TDSJCF DBO UFMM GSPN UIF XSJUJGH TUZME ¥ iFla XIBH DWMu e o o1 hy
UVSF B XSJUFS JT GSPN JG UIFZ LOPX HN%%JM%MFHJBGJ@BVFLHEKAMPXJOH BEWB
LOPX IF JTO%U GSPN UIF MPDBM BSFB BEEJUJPO CFDBVTF

PG UIF CFBVUZ PG IJT XSJUJOH 1JT EPD\SNFDDBOXEFQ B0 URQERE QBTTBHFT PS
UP JOfVFODF UIF SFBEFS DBSSZ&NPSF XPIHFST'EE 1JT

SPVOEFE VQ UP UIF *OfVFODF $IBODF PBGFZIPBBDFIIEFQ XFRT XJUI B SFEVDFE D
PSIJHJOBUFE UIF NFTTBHF 51F *OfVFO DB DIBPDFDBWI ONFWWRNVFO BWBIMBCMFE

*G JU

CF NPSF UIBO EPVCMFE JO UIJT XBZ JU S5PIJEFBOJUFNQFSGFDUMZ UIF TN
IPXIFJTIJEJOH UIFJUFN SPMM TVDDF'
AFBNBO UJNF UPIJEFJU BTTQFDJeFE 51F 3FG

0,
"USBJOFE TFBNBO JT TLJMMFE JO UIF W § f% /T TD:EQ?\I';S'BIIEEU
NPO PO B TFBHPJOH WFTTFM MO BEEJU 2 IBE UP 1JEE L
EFDL PG B TIJQ XJUIPVU SFEVDUJPO A FEVQ UP BOZPO]

BOE BMM XFB@EO SPVOEFE VQ XIFO eH| JG U'FZ USZ UP IJEF PS USZ

UIF EFDL PG B NPWJOH TI1JQ
"4FBNBO IBT UIF NEYDWSNSFOUMZ QPOTBO®BGOPWF UIF ANVHHKBIFBTIIATDUBODF
ODFBO 4VSWJWBM XJUIPVU BEEJUJPOBMFDPUIF QFSTPO USZJOH UP EFUFDU IJE
5FZ NBZVTF UIFJ&AFBNB®EMVF XIFO UBBMOGH TNVHHMFS UIF 4NVHHEFS NBZ
PO JOMBOE XBUFSXBZT BOE MBLFT SPVOEFE VQ GSPN UIBU 4NVHHMFS%T SP

QFSTPO UIBU JT OPUB4FBN(B$37X%|$WI S}g\%



OUIFS 4LJMM

4VSWIWBM

5BCMF 4XINNJOH 5BCMF
&YQFSJFODF JO TVSWJWJOH UIF WBSJPVT FOWJSPONFOUT UIBU FYJTU
JOUIF HBNF 4VSWJWBM TLIMMJT HBJOFE JO'FIF cPMMPXkJIOH T®HEFIeD
FOWJSPONFOUTTFQBSBUFMZ &BDI IBT¥3 U X d 10%D 1AM qv‘%\nﬁ*T RO

WBMVBCMF LOPXMFEHF UP CF MFBSOF =

4DSPVOHEFS 8BUFSXBZ O0ODFBO 4 Xlo vy
60EFSHSPVOE * $JUZz .PYOUBJO -RY~-c oncmnm
60EFSHSPVOE ** 'PSFTU )JIMM bluwro oromc
1MBJOT +VOHMF #BEMBOET %-T-cn

60EFSHSPVOE *JT TVSWJWBM MFBS~ ™" *7 &~ oiriransas naneem oo s
DBWFSOT 6OEFSHSPVOE ** BOQMJFT GPS NBOVGBDUVSFE NJOF I
EVOHFPOT NB[FT FUD 8BUFSXBZ 4V
WIWBM TLIMM PQFSBUJOH PO XBUFSXBZT BOE MBLFT ODFBO 4VS
WIWBMBQQMIFT GPSODFBO FOWJSPQO
MJLF BSFBT

5|FF TVSV@IWBMTFE JO )VOUJOH "NCV[ .. _. R
BNCVTIFT BOE BWPJEJOH FODPVOUFS|T 1FS FR7 PG TVSWIWIOH 10
BHIWFO URY®BFIBMUITF 1PIJOUJT HBJO

UP UIF UFSSBJO JO XIJDIJUJT FBSOFE xEéENyL\%rllt(l)%ﬁP&%bg%% FTF GBDUPST 'PS

UPS JG UIF 3FGFSFF
WJWBM TLIMM JT HBJOFE B%FS QM&Z D é\JTFé%QFDTBI\}rN%Sé@@W@#*TXJN JO B3|FEVDF
JT VQ JG UIFZ BSF EJgDVMU

4DSPVOHEFES

51JT BMMPXT UIF DIBSBDUFS UP e0E XPEYEAREE A EEENFRS 50
IVNBO IBCJUBUJPOT *U IBT OP WBMVIFBORPRITFSIBENEPFOPEIEOPX IPX UP TXJIN XJ
CBTJD BUUSJCVUFT PG UIFTLIMM BSFBFePMWPBXFO PG TXINNIJOH 5IFJS ESPX
QFS UVSO PSQIBTFVOEFSXBUFS 5IFZ X.
8IFO IVOUJOH GPS GPPE &U UF AIVSCRANSBHMEFHE P G
GSPN UIF TVDDETT SRN™M BGE UGRUSPMM JT B

UIF SPM CFDPNFT B 00MZ UIFIdK prTHFD 8 R YN FSH
&-BQQMJFT

"EE UB~" UP UIF "WBJMBCJIMJIUZ $IBEDREFPPEESNEE TXIN JO BOZ BENPEEXI
UIBU UIF 4DSPVOHFS USJFT UP eOE JWE ?il'§§LBFBb”FE§%ﬂVr9§ﬁ—ESFFPXO OZ $1BSBI

JOBIVNBO IBCJUBUJPO BUUFNQUTUPEPTP XJMMCF GBUJHVFE JN

AVCUSBRUY GSPN UIF SPMM XIFO TEBSBri O EP &IPS SNBM ESPXOJOH DIBODF

UIJOH JO B DJUZ PS UPXO FOWJSPO PS DBSSJFE
81JMF TXIJNNJOH JO B SNPEBJWFEFEICZ UIF

51JT TLJMM NBZ POMZ CF MFBSOFE CBBVWISHEP EPXO IB6 $36 BEKRSIFUREF $IBSB
4VSWIJWBM *U NBZ OPWECFIMTFE BIBB@PLT )F EPFT OPU IBWF TVgDJFOU FYQ
DIBSBDUFS%&T- DO SIEAWVSWIWBM *WOPYFBEFRFUXFIHIU

WBMVF SPVOE VQ JO BSFBT UIBU UIF ARSPY GIFS EPWF PPHABWFOBM 51F 3FGF
QFSTPOBMLOPXMFEHF PGPS XIFSFIF BPEJ QRVRTSAUFRS WRBE §BEIUIWFL T BVUPNBUJ

MBOHVBHF PG UIF BSFB

4XIJNNJOH 60EFSXBUFS

4XINNJIOH
eSTU UXP qJTlBTFT VOEFSXBUFS JG

51F $IBSBDUFS IBT MFBSOFE UP TXJN GPOS lf.j-fl'hf-&@ﬁ,ﬁf FVME X JMNU FBRAM\B IR U DH

GBDF BOE TVSWJWF GPS TIPSU QFSJPUEJT\H\—’PELFFF Y EFERUPSINRBOH VOEFSXBUF
CMF MJTUT UIF GBDUPST UIBU BQQMZ(|£3 SpVOEFE VO

%SPXOJOH 5VSOJOH

8IFO UIF OVNCFS PG UVSOT TXJNNJOH P
UFS JT FYDFFEFE UIF $IBSBDUFS IBT 5 UFS UVSOT NPSF
UVSO TXIJNNJOHPS QIBTF VOEFSXBUF § fMM PI@[BIS POF QIBTF
IJT ESPXOJOH DIBODF 1FS BEEJUJPO PG UIJNF UIF

MJTUFE ESPXOJOH DIBODF JT BEEFE UPOE&F BDIM\NNBMIBBFEBE)EPXE)TUSJDUJPOT B
JOH DIBODF J F B¥%FS UISFF UVSOT ANBOPIEVGEGBDBE SBBAUFSSERF UIBU BSF TXJIN|
DPNJOH GBUJHVFE B &IBXBMWMFIBWFUBOVMMZ BEBQUFE UP BO BRVBUJD FYJTUFC
DIBODF PG ESPX0OJOH BUF PUIFS SVMFT BT IF CFMJFWFT UIFZ BS



$IBSBDUFS 4LIJMMT

SIJFG 5SBIJMJOH

*O UIF 4LJMM 5BCMF UIF VOQBSFOUIF5UfFEECWB MVZE UR G PAVIMFPIXUTWPPINFPOF JO B $.
MFBSO UIF TLIJMM GSPN UIF (VIME 5IMPBAPS WE WBE QU BIG JIDHTHP AVBDE FRYBE
GPS GSFF MBODF UIJEWFT DBUFT UIBU DPOUBDU JT NBJOUBJOFE BO
"51JFG XJMM IBWF UIF GPMMPXJOH TUIRMW@TF JT CFJOH GPMMPXFE 00 1BSUJE
NBJOUBJOFE CVU UIF QFSTPO CFJOH GPM
" 5IF"CJMJUZ UP NFNPSJ[F NBQT 5IFSABMIPFRAVBMWTIRTPNFPOF JT GPMMPXJC
&- 4VDDFTTJTJOEFMJCMF BDD VS BB P XIBI§ JIBM 4 WHIDFRMMPXFE CVU EPF”
JT JOBDDVSBDZ BOE 'BIJMVSF JT MRXYEPHMINBDEIMVSF JOEIJDBUFT FIJUIFS |
# .BYJNV& DVSSFOUMZ QPTTJCMF JOWBYzZWVSQF-SAIB® B6BPNFT BXBSF PG UIF
$MINCJIJOH $JUZ CPSO 5I1JFWFT BSFWBWEPMMPXEFSPFH WEHFBXIESF UIBU IF CMF
$JUZ 4VSWIWBM JODSFBTF GPS UIFJS$TTWIRMIXNIB P 6/0 EBINSHSIHY BIEZ 1IN
** TVSWIWBM UP SFfFDU UIFJS LOPXMEGERHWPRBUWINR DTGP MPXEESTVDDFTTGVN

BOE MBCZSJOUIT UP TFU BO BNCVTI GPS IJN " TFQBSBUF
$ (BJO5SBIJMIJOH %F%OFTTPS -PDLTRFBVEEBETOBS WIOH MFRVEMSTPO BNCVTIF
BT QBSU PG USBJOJOH UIBUUIF $IBSBDUFSIBT USBJMFE TVDDFT

% 8JUI B SPMM BEC®@R\SF UIF 51JFG DBOBNANARIPHFSUBJO QMBDF BU B DFSUBJO

QBTTBHFT UIBU IF QBTTFT UISPVHI » 10935"/5 q *G UIF QFSTPO CFJOH USBJM
5BIJMJOH TLIMM IJT &- BQQMJIFT XIFO IF
3FTUSJDUJPOT IFIBTBSFBTPO UPCFBMFSU TVCUSBDU

UIF GPMMPXFES *G UIF SFTVMU JT |

P
*G UIF $IBSBDUFS JT B 'SFF -BODF 5'35§M§AMMF(§%W%F5NJBEU"6'E>EMMZ GBJMT *G |
BSF IJT FOFNJFT (VJME 51JFWFT IBWF BPDFY & Mo M TFSUT\S@U/S)B;D:LE&

TBGF IPVTFT BOE GFODFT UISPVHI UIFg g HY 3ME 5/FZ NVTU QB
UIF (VJME PG UIF QSPeU GSPN BOZ UIFl/z
5P CFB (VIJME UIJFG UIF$IBSBDUFS NVTU \f’\f@BE)q:USEE 51F
DIBODF FRVBMT I X-BBEWBINMNG VTJOH ."YJN
"CIJMJUJFT *G IFJT SFGVTFE IF XJMM5®|EW|FB§@5@B@ﬁ©JFEMMFE JONBLJOH XJ
513 JFWFT UIBU GBJM UP HIJWF U|F(VJW@MJ%ZDR@W@4FH%W 8/ UFSNJOF 1J
JMFHFT BOE BSF FYQFMMFE BU CFTU %PP'RATBTOB?:g#Jé’@ﬁW FDup RVBMJIUZ
EFBUI UIF (VIME 43 QMSQ&YG BOZ GSFE IMBHIOHF &O0BIITDO SBCMF

UIJFG UBLFO EPXO CZ B NFNCFS
SBCMF 8JOF 2VBMJUZ

&- 2* 1).
5BOOFS I
ALIJMM JO XPSLJOH MFBUIFS UBOOJOH BOE GBTIJROJOHRPMFBUIFS
JUFNT *G UIF 8BODFHS%BUFS UIBO IFJT DBQB o WO
CMF PG NBLJOH TFSWJDFBCMF -FBUIFS "SNPS )E DBO BOBEMRMHIPOBM
DPNNPO MFBUIFS JUFNT BOE UFMM MFBUIFS GSPN PUIFS MJLF NB

UFSJBMT J F IF LOPXT XIJDI JT MFBUIF@SEBE‘F/%/: %IIIJU:Z%%IQEIL—JE BCPWE JT PG DF

0,
LOPX XIBU UIF JUFNT UIBU BSFO%U BSF BCJMJUZ PG UIF QSPQFS FRVJ

NBUFSJBMT /P POF DBO NBLF FYDFQUJP
SFBNTUFS HSBQFT

ALIMM JO ESIJWJOH XBHPOT BOE DBSUT DB%%B?J%SLEBS EQJNBM IBS
OFTTFT BOE JG UXJDF UIF OPSNBM DPTU JT 250H DBSF PG
ESBY% BOJNBMT 5IF 5FBNTUFS DBO BCsB N D[IiB §BD BN8 M TUZSBG®FE UP QFSGPSN
XBHPO DBSUPS IBSOFTTFT )F DBO BMNFEBUBGIM TRBMRPEPBUFBNF NBZ eHIU GSP
JT JF UIFRVBMJUZ PG UIF BOJNBMT RFX SFNMDLSEBID P&ABFZ BEFTF XJUIPVU U
JO XPSLJOH UPHFUIFS FUD *G IF MFBSON M 8 AER/DF GRS BWBNBET®O E XIFIS XF
1JT )FBMJGRS DPNNPO ESB% BOJNBMT eI S TOHBOEPRYE TNBMM CPBU
FRVBM&-IBT B 5FBNTUFS EJWJEGE SEVOEAEMMFE XBUFSNFO NBZ OBWJHBUF PO
VQ IBOEMF TXJ% DVSSFOUT BOE BWPJE XBUI
XBUFSXBZT BOE MBLFT 5IFZ NBZ \&FF UIF
BU WBMVF XIFO TBIJMJOH JO UIF PQFO TF
5SBDLJOH AFBNFO G5IF TBNF BQQMJFT GPS 4FBNFO
5IF BCIJMJUZ UP GPMMPX PS PCTDVSF GBMBOE]XMBLF 8XBZO BOEMBQF T
WJISPONFOU UIBU UIF $IBSBDUFS IBT T\ IMWEM XEUMINFO XIMM IBWF TPNF U
&-~ JTBEEFE UP UIF DIBODF UP GPMMRBXE BOEJFRBIVIUISBRNBRE WETTFMT 51}
GSPN UIF DIBODF UIBU B QVSTVFS DBOFGBMMRX FRVEBM UP UIFJS




(FOFSBM ,OPXMF

(FOFSBM ,OPXMFEHF VQ TPNF LOPXMFEHF SFMFWBOU UP UIPT

*U JT QPTTJCMF UP VUJMJ[F TPNF PGOPN GBERWMAEM IS BBRORE MSFSPRBTTVNF UIE
DFSUBJO TLIJMMT XJUIPVU GVMMZ NBPSFRBO HNBBYFBLYMTLPEUMHE TLIMMT O
QVSQPTFT UIJT JT DBMMFE (FOFSBMPBPXNBREEHDFP XMFEHEJDHOESVYMF BMMPXT
UIBU UIF $IBSBDUFS IBT OPU TPVHIU UPBRY ZISPREEN 8¢ iFEUR) TIPVME JODSFB
NBTUFS B HJWFO TLJMM CVU IF IBT MPBBDFRUFSIUEBY BSORRNPMFUF JOEJIJW ]
IJT CFOFeU 1FSTPOT XIP HBJO (FOFSBM ,OPXMFEHF JO B TLJMM

EFUFSNJOF UIF DPTUT CFOFeUT BOE SFTUSJDUJPOT CFMPX

SFTUSJDUJPOT

" /IPUBMMPXFE GPS BOZ $PNCBU TLIMM
# /PUBMMPXFE GPS BOZ TLJMM XJUI B DPTU UP MFBSO MFTT UIBO

$ 4LIMM HBJOFE JT TVCKFDU UP 3FGFSFF JOUFSQSFUBUJPO

% (FOFSBM ,OPXMFEHF PG UIJT LJOE NBZ OPU CF HBJOFE JO
4VSWIWBM PS -BOHVBHF TLIMMT *U JT POMZ BQQMJDBCMF UP
XBSET TLIMMT UIBU IBWF NVMUJQMF BQQMJDBUJPOT PS CFOFeUT

$PTU

5/1F DPTU GPS (FOFSBM ,OPXMFEHF XJUI B HIWFO TLIJMM JT

PG UIF $PTU UPU-IBBISDLIMM DPNQMFUFMZ SPVOEFE VQ
8IFSFJUJT HBJOFE JO QMBZ UIF UJNF UP MFBSO JT BT GPS BOZ
PUIFS USBJOJOH

#FOFQUT

5/F DIBSBDUFS JT BCMF UP VTF 87. TQFDJeD BUUSJCVUF PG UIF
TLIJMM BT JG IF IBE GVMM USBJOJOH )F NBZ OPU VTF BOZ PUIFS
BUUSJCVUF PG UIF TLJMM JO BOZ XBZ 5IF 4UBSUJOH BOE .BY
JNVM.- GPS UIF LOPXMFEHF HBJOFE BSF BT OPSOBM GPS UIF
TLIJMM 5IF $PTU &P FODOSBBTFQFDJeFE GPS UIF

TLIJMM SPVOEFE VQ

&9".1-& t .FSEB 3FEPSJT BQQSFOUJDFE UP B +FXFMFS CFGPSF

IF SBO Pd UP CFDPNF B TPMEJFS )F EJE OPU NBTUFS UIF BSU CVU

IF MFBSOFE IPX UP BOBMZ[F UIF WBMVF PG HFNT )F IBT &- JO
"OBMZ[JOH (FNT )F LOPXT OPOF PG UIF PUIFS TLJMMT BTTPDJBUFE
XJUI UIF USBEF 8BM "[BCBS%T GBUIFS XBT PODF BO FOUFSUBJOFS BOE
BDSPCBU 8IFO IF SFUVNFE UP UIF EFTFSU IF EFDJEFE UP UFBDI IJT
TPOT XBZT UP QPTJUJPO UIFNTFMWFT JO EFGFOTF 8BM "[BCBS IBT &-
"DSPCBU POMZ VTBCMF GPS %$7 JODSFBTF

'VSUIFS &EVDBUJPO

*GUIFQFSTPO XJUI (FOFSBM ,OPXMFEHF EFDJEFT UP TUVEZ GVS
UIFS UIFFYQFSUJTF BMMPDBUFE UP HBJOJOH (FOFSBM ,OPXMFEHF
DBOCFBQQMJFE UPXBSET UIFDPTUUPHBJOUIBUTLIMM )PXFWFS
OPFYQFSUJTFHBJOFE GSPNVTJOHUIF (FOFSBM ,OPXMFEHF NBZ
CFBQQMIJFE UP GVSUIFS TUVEJFTJO UIF TLIJMM 5IFZBSFPOMZ BQ
QMJDBCMF UP UIF $IBSBDUFS%T VTF PG IJT (FOFSBM ,OPXMFEHF

&9".1-& t +VOBM UIF #JOEFS IBT &- JO SFQBJSJOH XFBQPOT

XJUIIJT "SNPSFS (FOFSBM ,OPXMFEHF )FEFDJEFTUPCFDPNFB SFBM
BSNPSFS )JT DPTU UP HFU UIF (FOFSBM ,OPXMFEHF JT IJT TUBSUJOH
QPJOU GPS QSPHSFTTJOH 5IF FYQFSUJTF IF IBT HBJOFE JO SFQBJSJOH
XFBQPOT JT JHOPSFE JO UIJT 4FDPOE XJUI IJT BUUSJCVUFT +VOBM% T
TUBSUJOH MFWFM JT JF IBT &- JO SFQBJSJOH XFBQPS TUJMM BOE
&- JOBMMPUIFS TLIMMT PG BO "SNPSFS

/05& T )PX UIF 3BFGFSFF DIPPTFT UP VTF UIJT SVMF JT BU

IJT EJTDSFUJPO *UT QVSQPTF JT UP HIWF 3FGFSFFT BOE 1MBZFST

UIF BCIJMJUZ UP ,FTI PVU DIBSBDUFS QFSTPOBT B-E(‘?[FBBSTI%DQ[??MZT%-R/EJFT
QPTTJCMF *U BMTP BEET B OFX MBZFS PG SFBMJTN UP UIF HBNF

*UJT SFBTPOBCMF UP BTTVNF UIBU QFPQMF XIP EFBM PdFO XJUI B
HIWFO TFU PG DJSDVNTUBODFT PS B DFSUBJO DMBTT PG UIJOH QJDL
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SUREOHP 6ROYLQJ

1SPCMFN TPMWJOH JT TQFDJeDBMMZ4UBRJ\AEBRGOB BIBWDIFFGIZIMTUIIBIM UPVHIO
BOE PS TLIMMT JO UIF HBNF FOWJSPONFQRXFE PGDWDIFTIICEERINMWMEENM "OZ BDUJP
GPSN EFTJSFEBDUJPOT BOE FMIJNJOBUFWFWFBIBBVMZNEBIPBEICEBQ(MFWFM PG |
DVMUJFT PG UJNF SFTJTU GBUJHVF BTTPDJBUFI
*G UIJT SVMFJT VTFE UIF 3FGFSFF XJVAMG EBUBFE(PRPUPRHTRINIBIF SFTQPOE XJI
UJPO EFUFSNJOF DIBODFT PG TVDDFTT WIBSCFNRMPZIWIAZ DIBWABED SFRVJISF 4UBN
UFSJTUJDT BOE PS TLIMMT PG UIF $I1B%SBYWFSE BYIE FIRMJZIPOUIBISIBSBDUFS % T |
GPMMPX EFUBJM B NFUIPE GPS EPJOH UINBOFVWFS IJT MINCT BOE QFSGPSN Q.
IJTIBOET BOE PS GFFU "OZBDUJPO Ul

PS QSFDJTF BSN PS MFH NPWFNFOUT
$IBSBDUFSJTUJD 6TF TIPVME VTF %FYUFSJUZ BT B GBDUPS

8IFSF DIBSBDUFSJTUJDT BSF VTFE UP EFeaghRPIBOBOFRGBUMMO PG BO PCKF
JOH B QSPCMFN UIF 3FGFSFF XJMM EFUFGNVOESJU?Z

" 81JDI DIBSBDUFSJTUJDT BQQMZ UP GWF]B%%%MJ%NSPSI\TI;FODFL{/LVIL:“SFI?'II'BCSIEI?ZUFB?'%I;-
# 5IF EJgDVMUZ PG UIF QSPCMFN

UlBU SFRVJSF RVJDL CPEZ NPWFNFOU
#BTFE PO UIF EJgDVMUZ PG UIF QSPCMFNOBOEMUIHBOUYREEFPBFUIFSXITF EFY2 BX
DIBSBDUFSJTUJDT UIBU BSFJOWPMWFE QPH 38 GFG HFPXNIMMMBITFT JIHIOVMBOZ BT B GE
BQQSPQSJBUF NVMUJQMJF S IFPS/ MIBACIH MBU-R8 ¥ HEFOMMM IHFODF JT UIF NFOUBM Q

GPS UIJT QVSQPTF BDUFS 1SPCMFNT UIBU SFRVJSF MPHJ
KVEHFNFOU PS B DBMDVMBUFE SFTQPC
5BCMF .VMUJQMJIFST GPS 1sPCMERMMB YA BT B GBDUPS JO UIFJS TP
. 8JMBMIF $IBSBDUFS%T NFOUBM UPVHIOFTT
% 1 s ! ),EB) ( RVJSF UFOBDJPVT TUVCCPSO PS SFTF
$ ) 1'¢ 1" 07 5@8 —_— SFRVJSF 8JMM BT B GBDUPS JO UIFJS
o 2 - — QSPCMFNT UIBU SFRVJSF UIBU UIF $IBS
PEFSBUF - - EBUJPO PO FJUIFSB QIZTIJDBM PG NFO
%JgDVMU ~ 8JMM BT B GBDUPS
7FSZ %JgDVMU &MPRVFOMFRVFODF SBUFT UIF $IBSBDUF
*NQPTTJCMF UFSJUZ &TTFOUJBMMZ JU DBO CF WJ
" UJNFT EJWJEFE CZ UIJOL RVJDLMZ 1SPCMFNT UIBU SFRV

CF DPOWJODJOH JO JOUFSQFSTPOBM ¢
JOBOZ TJUVBUJPO PS PUIFSXJTF SFTQ
*.1035"/5 g *O BMM EJWJTJPOT BCPWF Q3RYQ@ETIPVME SFRVJSF &MPRVFODF B
EPXO "MM SPMMT BSF UBLFO XJUI % VeVUUFPBIBODF
JT  PSIJHIFS TVDDFTT JT BVUPNBUXNGBY IgZNEQBYBESSFIFDUT UIF $IBSBDUFS%
BDUFS 8IFSF UIF 3FGFSFF DPOTJEFST UdE HBJIBOEPUSFQFSTPOT PS UIJOHT UIBL
JNQPTTJCMF UIF EJWJTPS MIJTUFE JT Ulps" ¥ 1PRIVWISFDITF LOPXMFEHF PO B
TPS UIBU IF NVTU BQQMZ " EJWJTPS VQ Y YMEDFFWHBBEYMIFE JODBTFT XIFSF UI
MJTUFE NBZ CF BQQMJFE JG IF DIPPTFTjE8R kPUTBO VY@LOPXO USZJOH UP EFBI
BMM DBTFT UIF 3FGFSFF XJMM EFUFSNJOINXIEYDES g—@@FNQUJOH UP SEMBUF U
UJBM 4VDDFTT JT BQQSPQSJBUF GPS UIF B® B OZOPRYPHENQYTFBEUIPO XIFSF B RVJI
60MFTT IF TQFDJQFT UIBU JU JT UIF BDYUBDEIBHPJBRQSPCMFN JT CFOFeDJB
DFFET PS GBJMT /P 1BSUJBM 4VDDFT§BRQUMIRGIPIPTOUIUVUIPO SBUFTUIF QIZTJ
; $IBSBDUFS *O TJUVBUJPOT XIFSF UIF
$IBSBDUFSJTUJD "QQMJIDBCIMAH40fVFODF 1JT DIBODF PG TVSWJWE
#BTFE PO IJT JNQSFTTJPO PG XIBU BUUSDFVRIGQ BSFEUFTUFE CZ B
HIWFO QSPCMFN UIF 3FGFSFF DIPPTFIQQIFBBIBSEPQZSIDBN TEBB/WZ PG UIF $I
BSF VTFE UP TPMWF B QSPCMFN 5IF CBTJD EFSQSSQROBOITSENMBBIPOT XIFSF B $
JO SFDPSE TIFFU PSEFS NBZ CF VTFE UPGHAVIEEDURIN GEPDIDFS "QQFBSBODF NBZ

4USFOHUISFOHUI JT B SBUJOH PG UIF RIpB SBR UiF-Sghels QDL EEDEM FioH UPSUVSFE )F
QPXFS "MM QSPCMFENT UIBU NVTU @k B¥WOPQRXPSHF ¢REFDVUIPOFS% T RVFTUJP
JDBMMZ NPWFE PS UIBU FOUBJM WOHRSBVNINIORAFSGBMDBDUIBOr 3FGFSFF%T
TIPVME VTF 4USFOHUI BT B GBDUPSCF VTFE BT XFMM
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*OBOPUIFS TJUVBUJPO B $IBSBDUFS EFBIJEFSRUIBEMIF XBAUF A KVNH JO,JDUFE 'PS
GSPN IJT $IBSHJOH IPSTF BOE UBDLMF TPNMAOTRU 5I1FPK/ NOFXIWMIMNIFT WBMVF SPVOEFI
RVJSF"HIJMJUZ S5IFUBDLMF XJMM SFRVISHP4AJSBOHUI BOE %FYUFSJUZ 5IF

3FGFSFF NBZ BMTP SFRVJSF &NQBUIZ PS *QY.F ¥ I\@(JHTF#g:EbF dp ﬁEHB%BAQJ:Hg%PDL 5SPMM L

UIF $1BSBDUFS QJDLT UIF SIHIU UJNF UP TYURSUY LT MFBQ BQE PS BYGBEFE epps  +u xBT
XIFSF 1JT UBSHFU XJMM CF DPSSFDUMZ *G IE NIFIER oW BM WS BOE PaFY I BSHFE JU SPM

UFSJUZ XJMM EFUFSNJOF IJT DIBODF PG fJQ&PJQFHEBSﬁYJQE BREMBOEIAHEREBHFE BOE IPMI

T GFFU QIBTF IF BOE 4 1JU JU 5IF BQQMJFEJZUSFO
GPS OP EBNBHF 5IFZ HFF BHIBUG BOE UIF EPPS

AUSFOHUI 6TF BTVOEFS

*O BDUJPOT XIFSF 4USFOHUI JT UIF EFDJE y BO F

4USFOHUI PG UIF $IBSBDUFS JT CBMBODF H@WU%?FF4U§F@LJU]IPOBM

PG BOPUIFS QFSTPO PS PCKFDU TVDISBF DJO0WRW 1B 8@ W FPROWIGSUH-T UIJNF BOE E
CSFBLJOH EPXO B EPPS FUD UIF GPMNWRMIOIHSYEG EZP X UMMBQQQBIWZIT DVNCFST

UJPO UP NPWF NPSF SBQJEMZ UIF #POVT
OWFSQPXFSJOH *OUIJT NFUIPEUIF 3FGFSFFEFUFSNJOFT
51F CBTJD DIBODF UP PWFSQPXFS BO RPFENFNU 3G B FRUFIBNSBEIPAEFS% T BQQMJIDE
CZ TVCUSBDUJOH IJT 4USFOHUI GSPNUYBPQIHBUO@\UNE ST TR MVUDPIFFET *G UIFZ
OFHBUJWF ZPV IBWF OP DIBODF PG TVOBEWIBM: BPROTYIDFXFESEF MIFETT IF GBIMT
PQQPOFOU JT QJOOFE IFME LOPDLFE PRNIFAUDT EEQHONEFBRIFOMBZFS NVTU S
XIBU ZPV TQFDJeFE ZPV XFSF BUUFNQUGPONTURREPBMM UFO PG IJT DIBSBDUFSJT
*G UIF UBSHFU ZPV BSF BUUFNQUJOHBOPBEYYEDROE PEHBEFRGRNDOFERDIEFT IPX EJg
GVMMZ GBJMVSF JT BVUPNBUJD *G zZIFVEE3YFENNBGHFB LVNMERPBRO UIF UBCMF (
JOH UIF BUUFNQU BEE eWF UJNFT UIFUON P¢tBSBRE) FRIFTTORONMEFT JO UIF SFMF

UP ZPVS SPMM " .JOJNVN $4BEMFIEREENBU®VNCFS

SPVOEFE VQ DBO CF BQQMJFE JG UIF 3FGFSFF DIPPTFT UP EP
TP 5BCMF #POVT .FUIPE 1SPCMFN 4P
* 1035"/5 q *G UIF 3FGFSFF BMMPXT BEEJUIP-OBM % 38!
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5SPMM 4 51F $IBSBDUFS XJUI 4 EFDJEF Fe o1 Vg SK A (B PCPR MM EFES JT IVSUMJOH EP)
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GSJFOET HSBC IJN UP UISPUUMF 1JT TVJDJERM YIP9vE TS0l B R M@ T 9& EFDJE
PG 4VDDFTT JO % BOE "BQQMZ 5IF DIBSBDUFS%T %# JT ).

#HBUUFSJOH %WPXO %YPPST FWBEFT UIF CPVMEFS

8IFO BUUFNQUT BSF NBEF UP CBUUFS JO EP
FUD UIF3FGFSFFXJMMVTF UIF BTN EFY
5PEP TP IFNVTUEFUFSNJOF B 4USFOKEPSsYR
MPDL FUD 5IF 4USFOHUIGSEWMEFEFE B‘B'rUBBHGEE
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GPS UIETE WBMVET POF QFS QFSTPO IFMQJOH
&9".1-& T 5IF DIBSBDUFS UIBU DBNF VQ XJUI
5BCME AUSFOHUI 5BCME GPSBEJgDVMU QSPCMFN IBT QMVT eWF JO CP
BDUFSJTUJDT 5XP DIBSBDUFST BSF IFMQJOH
) ! 3 (0O # UIF QSPCMFN JT 4&7&/ 60MFTTJIIIF SRM K BPSU
3PUUFE8PP ... % O TVDDFEFFET
/IPSNBM 8PPE %.
(PPE 8PPE .. %
"HFE 8PPE o 4LIMM 6TF
3VTUFE .FUI ... % 8IFSF B HIJWFO TLJMM UIBU IBT CFFO MFB
4P% .FUBM %. UJPO UIBU B $IBSBDUFS BUUFNQUT JU NB
JBSE .FUBM % 4PMWJOH 5IF DIBODF PG TVDDFTT CBTF
SFNQFSFE .FUBM % UJNBUJPO PG UIF EJgDVMUZ PG UIF QSPC
8IFUIFS UIF NFUBM JT UFNQFSFE OPSNBMHZ M$ XJUI NBHJD

&9" 1 & T " CBSCBSJBO XBOUT UP USBDL BO

B UJT USFLLJOH UISPVHI UIF CBSCBSJBO% T
/05& 1 "TBOPQUIPO ZPV NBZ UBLF UIl&ENYBS ke OTKFEHLE PG TvDD AT T

OVNCFS PG GIJUQPJOUTHUIBUUIFJUFNXYIJMM NBbEHEEBSEIWHESEFBOASIFODFE B
51F 1IMBZFST BUUFNQUJOH UP CSEBL JWBXPMMEBIUVAEOBSRMM FOUFSFE 5I1JTJT WFES
BOE EJWJEF UIF BQQMJFE TUSFOHUI QZBIWJISFERCM MJTSIRV O BRIGDDH Y Q TVDDFTT



$IBSBDUFSJTUJD BOE 4LJMM

5BCMF .VMUJQMJIFST GPS 4LJMM 65BCMF$%' GPS 1SPCMFN 4PMWJOH
4 115 % % . $ ) 181" $%'
% 1. $ ) 1'$ 1" E8;(+ 0=1. &BTZ
&BTZ - ; .PEFSBUF
.PEFSBUF - - %JgDVMU
%JgDVMU - 7FSZ %JgDVMU
7FSZ %JgDVMU - *NQPTTJCMF
*NQPTTJCMF -

$IBSBDUFSJTUJD BOE 4LIMMcpye $IBSBDUFSJTUJDT BOE 4L,

$PNCJOBUJPOT % *D.$ ) 181" ( #

*O DFSUBJO TJUVBUJPOT UIF 3FGFSFF XJ| &BTZ
DIBSBDUFSJTUJDT BOE B TLJMM BQQMZ UP BF‘rEJFv@BéFOSPCMFN 8IFO
UIJTJT UIF DBTF UIF WBMVF PG UIF TLIMN. %JQDO -
PS EJWJTJPO GPS EJgDVMUZUDETWDBmesnfﬁgifTJjchJyU
UFSJTUJD JO TFDUJPO

&9".1-& 1t *OUIFDBTFBCPWF XIFSFBUIJFGBUUFNQUTUP USBJM

BO BTTBTTJO UIF 3FGFSFF DBO TQFDJGZ*U1BB5&MNMQBFZHBI® MBIWREHO 5BCNFF UPUBM
TLIMMBQQMZ JO UIJTWFSZEJgDVMU QSPCMM¥NCESFRIGIPBIBEFBWOFSN DBLDZQPJOUT UIBU B!
PG BOE 5SBJMJOH PG ZJFMET B DIBHPIBSESPGBUFS 1PJOUT BSF POMZ FBSOFE GPS TV
TVDDFTT BQOMIJFE UP BOZ DIBSBDUFSJTUJD UIBU XBT V

* 1035"/5 q /P DIBSBDUFSJTUJD UIBU 'IS_:_DP ™G 5'FZNBZU3PUJ°DSFBTF BOZ DIBSBI
UIPTE VTFE JO UIF NBYJNVN &- GPSNVMBTGBSWOMTEIMMU
CFJOH VTFE TIPVME CF BEEFE JOUP U QE5BCMENWBSZgEggDVMU QSPCMFEN VTFT "H

JORVFODJOH GBDUPS *UT XFJHIU JTBQ\)F IJ—'\Z}BE%I':':Sﬁ'F.?fﬁMB#%S@rZT f(YSSE?UTBSE A
UIF TLJMM USBJOJOH T SVSSFOU "HIMIUZ J IMF 1 J |

DBTF OPQPJOUTDBOCFBQQMJIFE UP &NQBUIZ
"MM UISFF QPJOUT UIBU BSF HBJOFE BSF BQQNM

S3FTUSJDUJPOT IBT B $VSSFOU "CJMJUZ PG
5lF GPMMPXJOH SFTUSJDUJPOT TIPVMEOSE& WTFIHTA YREGVE N 4PMIWELOH TZTUFN Q
MEN 4PMWJOH TZTUEN XPSL GPS UIF 3FGFSFF *UJT OPU BO FYBI

) JOHSFEJFOU UIBU XJMM NBLF JU XPSL PS
/P NPSFUIBO =1;.. DIBSBDUFSJTUJDJTTYRY MEQPBBME MBRIJDBM EFMJCFSBUJF

BOZ POF QSPCMFEN DIPPTFT UP BQQMZ JU S5I1JTJTJUT ESJWJ
# /P NPSF UIBO POF TLIJMM TIPVME CF BQQMJFE UP BOZ POF
QSPCMFN

$ 8IFSF CPUI DIBSBDUFSJTUJDT BOE B TLIMM BSF BQQMJFE OP
NPSF UIBO UISFF GBDUPST TIPVMECF BQQMJFE J F UIFTLIMM
BQOQMJFT BT B DIBSBDUFSJTUJD UPXBSET UIF MIJNJU PG UISFF
TQFDJeFBUOOWF

% "OZTVDDFTT DIBODF GPS TPMWJOH BOZ QSPCMFN PG PS
[IJHIUFS JOEJDBUFT BVUPNBUJD TVDDFTT "OZ SFTVMU PG [FSP
PS MFTTJT BVUPNBUJD GBIJMVSF

& 8IFSF TLIMMT BSF VTFE UP TPMWF B QSPCMFN UIBU JOWPMWFT
BOPUIFS FOUJUZ BOE UIBU FOUJUZ IBT UIF TLIJMM UIBU UIF
BFGFSFF DIPPTFT UPBQQMZ UIF FOUJUJFT TLIMM NBZ CF VTFE
UP SFEVDF UIF DIBODF UIBU UIF $IBSBDUFS TVDDFFET JO UIF
BDUJPO 6TF PG OPO QMBZFS TLIMM JO UIJT XBZJT PQUJPOBM

$IBSBDUFSJTUJD BOE 4LJMM (BJOT

&BDI UJNF UIBUB QSPCMFNJT TPMWFE TVDDFTGVMMZ UIF $IBSBD
UFSJT FOIBODFE CZ IJT TVDDFTT 'PS DIBSBDUFSJTUJDT TVDDFTT
ZJFMET 87. DIBSBDUFSJTUJD QPJOU JO POF PG UIF DIBSBDUFSJTUJDT
UIBU XBT VTFE 'PS TLIJMMT TVDDFTT ZJFMET UIF OPSNBM FYQFS
UJTF HBJO UIBU JT TQFDJeFBE UWOFTFDIMM Q@ IBU

UIF BFGFSFF DIPPTFT UP BQQMZ $%B $PNCBU 4LJMM UIF

UulBUJT VTFEJT BT MJTUFE JO 5BCMF

015*0/"- t *OTUFBE PG VTJOH UIF CBTJD HBJO PG POF DIBSBBYMM IFMN
JTUJD QPJOU UIF HBJO DBO CF CBTFE PO 5BCMF
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([SHULHQFH DQG 7UDLQLQJ

511FSF BSF UXP UZQFT PG &YQFSJFODF&9%$&15*0/ q 5P FBSO BOZ DIBSBDUFSJTUJ
UIF $IBSBDUFS NVTU FBSO BU MFBTU $P

" $PNCBU &YQFSJFODF SJFODF 1PJOUT JO UIF FODPVOUFS
# .BHJD & YQFSJFODF

$PNCBU &YQFSJFODF JT POMZ HBJOFE JO $ B
BHIRVGVRES LRQADF (BIO

QFSJFODFJT POMZ HBJOFE UISPVHIUIF TVD
5IF OVNCFS PG .BHJD &YQF&IFQAOBU BBFU

OFE XIFO B TQFMM TVDDFFET EFQFOE
$PNCBU &YQFS‘]FODF (qj‘? JTVTFE 5IF GPMMPXJOH SVMFT BQQC
1FS )JU 1PJOU TDPSFE PO BO PQQPOFOU FYDMVEJOH BOZ EBN

BHF TDPSFE XJUI B TQFMM UIF $IBSBOUFGZTDPENUH DFE DPNEHFDU QIZTIDBM E|
XJMM SFDFJWF$W FIDBEMHNFOUBMWT&EYQFSIJFOPEABIOWFMZ UP DBVTF TPNFUIJOH UP

$&1 DSFBUVSF

&9".1-& T *G UIF $%' PG B UBSHFU JT I1JUT BSF XPS

&YQFSJFODF 1PJOUT JG UIF$%'JT IJUT BSF XPSUI L}cggéjlgé\{]?toy%&_

1PJouT # "OZ PUIFS UZQF PG TQFMM
$PNCBU &YQFSJFODF -FWFMT 4BTE BOB $PEU

5BCMFTIPXT UIF =8=*5 $PNCBU &YQFSJFODF 1PJOUT SF

RVJSFE UP SFBDI FBDI $PNCBU$&Y QFSJFIOBE"/BWIFM BMM DBTFT XIFSF NVMUJQI
HFUT BSF BPFDUFE CZ B TIJOHMF TQFMM

5BCME $PNCBU &YQFSJFODFH%Q/\H:FM— FYQFSJFODF QPJOUT GPS UIF IJH
BPFDUFE $#!.
1% #) 1% #) 1% #
$&- 5$) ! $&- 5$) ! $&- 5$) ! &9".1-& Tt " eSFCBMM UPSDIFT GPVS NFO . %
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XJMM SFDEHBWF UOF&YQFSUJTF QPJOU|  © uii 1comm v

VTFEBHBJOTU UBSHBYT WBMWEBSDIDF 201 ~= VQ

$%' WBMVF JT VTFE UP EFUFSNJOF UIR & YUFrSUJIF HBJU ~ 8- MEWEM
&9".1-& 1" $IBSBDUFS eHIUTB QFSTPO XJUEB$% &G " $FBSBDUFS XJUI UP _ NBHJD FY
SFDFJWFT &YQFSUJTF 1PJOUT JO FBDI TLIMMIURFEI T*& F edP ST BHI% & - NBHJD F

PG BOEB $%' PG IF XJMM SFDFIWF &YQBPUOUR BBIFOWAFEFEE TLIMM
VTFE PO CPUI

$IBSBDUFSJTUJD 1PJOUT

1FS $PNCBU &YQFSJFODF 1PJOUT UIBU B $&BYs@ B SAISIHHEIOT JO

$PNCBU IF NBZ JODSFBTF BOZ NPEJeRG NG PUBS BRYES HYPDe FGUJITF QPJO
M *O EFUFSNJOJOH UIF OVNCFS PG QBJOP3 AR QFEF QT TIJOHM
FODPVOUFS SPVOE VQ

&9".1-& t " $IBSBDUFS FBSOT $PNCBU SBEHFIBBIF
1PJOUT )F HBJOTDIBSBDUFSJTUJD QPJOU% #BTF .BOB $PTU




&YQFSJFODF BOE 5§BJOJOH

'‘BIMVSF 8IFO NPSF UIBO POF QFSTPO IJUT B DSF

8IFOBTQFMMJTBUUFNQUFE BOE GBJMh AP NEHIDPUTAESVOHRQWGHP VT PS JT L
87. FYQFSUJTF QPJOUJO UIBU TQFMM HYEEPFIFOPEF POV FBNBHIDD JeFE BCPWI
FYQFSJFODF PS DIBSBDUFSJTUJD QPJSUT &SP N GBI MBSPEN BOE $BSSPBL BMM 1JU
8IFO BCZTNBM GBJMVSF PDDVST UPONBHAQBVIOIERG IWADFPWFTOIFZ FBDI SFDFJIJW
OPUIJOH GPS UIFTQFMM )JT GBIJMVSHSTUPURW B ITFWMEBYSGF dRJPUFE XBSSB
JOH GSPN JU 8IFSFUIFDSFBUVSF CFJOH GPVHIU JT PC
%57 BOE JUJT %GUPOWTF QIBTF UIBU JU J

$IBSBDUFSJTUJD 1PJOUT POMZ UIF SFBIOOOKT DPOTJEFSFE UP EF

1FS NBHJD FYQFSJFODF QPJOUT HBYIGFEP KPYToE U \BSFUIRIJOFE GSPN UIF L.
NBHJD VTFS SFDFJWFT 87. DIBSBDUFRITUJID @ RBOHIBO kRO B D IABWETTX DOI BI F
BSF HBJOFE UISPVHI UIF VTF PG NBHJDIBBZUIBE IFFTYSFIEFUPIF EGBYF XNIMK HI WF
JODSFBTF 4USFOHUI "HJMJUZ PS BOZWORBEJIEBRAPMDIBSBVUESIFODF QPIOUT
UJD /P DIBSBDUFSJTUJD QPJOUT BSF HBJOFE EVF UP GBJMVSF PS

BCZTNBM GBJMVSF SFTUSJDUJPOT
" .BHJD &YQFSJFODF 1PJOUT NBZPOMZC
OUIFS 4LJMMT (BJO NBHJD VTFST /BUVSBM .BHJDJBOT BOE

/P & YQFSJFODF JT HBJOFE GSPN UIF VTRPBEUBRLAMWE TOPBMT 1PXFS PG TPNF LJOI
TQFDJeFE JOYDDFTTGVM VTF P% BFAY JMMPzZ JBEWPVEPr&YQFSJFODF 1PJOUT BSF HBJ

QFSUJTF QPJOUT 1BSUJBM TVDDFTT zJFMWEN B§ BSSY $BDYPYBRY BIIMMG QSPE
VSE ZJEMET OPUIJOH BOZ NBOB FYQFOEJUVSF PO UIFQBSU P

$ 5IF -FWFM JODSFBTF BT B SFTVMU PG

VOMINJUFE
&ODPVOUEFS 3FTPIVIVU‘]F)C)&Q1-& t " $IBSBDUFS IBT $PNCBU &YQ
'VMM QPJOUTBSFHBJOFECZB $IBSBDUFSPXDMZ JG WIMMO BPNGBBEBSFTBOE HBJOT
SFTPMWFE TVDDFTTGVMMZ GSPN IJT WIWNRQPOOBPNPEXBOUFOHPFOBEETVMU PG U

UP CFTVDDFTTGVM UIF PQQPOFOU GBDPFp BRYBYBODRUFSITUIJD NBZCF JODSFBTFE
" IMMEE $VSSFOU "CIJMJUZ SBUJOH BT B SFTVML
4 %SIWEO "XBZ 3PVOE VQ JO EFUFSNJOJOH UIF .BYJNV

$ $BQUVSFE QMJIFT
&9".1-& T*G UIF $VSSFOU "CIJMJUZJT UIF

&ODPVOUFST UIBU FOE XJUI UIF $IBSBIBOFEF GPDPOHBESDWEAO *G JU JT JUDBO
BXBZ ZJFME PG UIF &YQFSJFODF Eg UPSWNRIOF BB’ VOEGBIF DIBSBDUFSJTUJ
EPXO *G IF JT DBQUVSFE IF XJMM SFDBIJWIOHMPEADPWVWOUFS NBZ CF BTTJHOF

QFSJFODF EFUFSNJOFE SPVOEFE EPXO UF$UBrYBDUBS \BHE WONFT EFUFSNJOJOH
OP QPJOUT JG IFJT LIMMFE UIBU BOQQMJFT

"MM &YQFSJFODF HBJOT BSF QFS FODPYQUFg PS.PRQIEREp 34 ss0T DIBSBDU
BSF BXBSEFE BU UIF FOE PG UIF FODPVQUFepT(- AEG PESEBYZIETTIHO UP POF DIBSE
OFYU FODPVOUFS DPNNFODFT PUIFS QPJOU NVTU CF BTTJHOFE UP POF PG

/IPQPJOUTPGBOZLJOEBSF HBJOFE XIFOIUTF tUBISHFBBOBDIPRDAIAFBU JT UBLFO BT BO

JT OPU GSFF UP SFTJTU J F IFJT CPVOEy YEDPIREDIFMOIUTHRBICEPE UIBU FYDFF

NBHJD JT VTFE QPJOUT BSF HBJOFE JHOLSIQ N BANVE N 8% FUBIFS'BPFIUIES $PNC]

&9%$&15*0/ g *G UIF $IBSBDUFS JT BO &YFRWQHFSIF®OHDF XIIJDIFWFSJT BQQMJDBC

IFNBZHBJO &YQFSUJTFJOUIJTTLIMMCZ BUUBDLJOH IFMQ

MFTT UBSHFUT /05& t 4AFDUJRBIOR BCPWF BSF FOUJSFM?Z
*HOPSF UIFN JG ZPV TP DIPPTF

%FBUI 8PVOET
8IFO UIF XPVOE UIBU JT TUSVDL JT TVgDJ5SWBUYRIESQOWF UIF

WJIJDUJN JOUP VODPOTDJPVTOFTT PS J UlF QFST IF?U
TDPSFE UIF IJU XJMM SFDFIJWF IJT OP Lg] %%gé%j};%gﬁéi%%F?f[ﬁBQSSBFDVtIJ‘::PS\./J-TI
QPJOUTTDPSFEB;FYQFSJFODFCBTF% JOJOHJTUIFBMMPDBUJPO PG UJNF T

SBSHFEUtT SFNBJOJ@ESHFUIT”%@? PGBTFMFDUFE DIBSBDUFSJTUJD
1FS /8>; EBZT BMMPDBUFE UIF TFMFDUF

8IFSF UIF WBMVFT EJdFS UIF QPJOUTSFOBSWBEFREIJOMM CSHIWIBO JOTUSVDUPS
TNBMMFS PG UIF UXP WBMVFT BMMPDBUFE GPS UIJT QSPDFTT 5IF NBYJ
&9".1-& t+ 7TMBE TDPSFTB QPJOU EFBEMMIBMPRBOXPME BIHSFE UISPVHI USBIJOJOH F

IBT I1JUT SFNBJOJOH BOEWBTY'BG 7MBE SBFWBFWKFFTCIMIUZ %!*( IJT BTTIJHOFE NVM
FYQFSJFODF GPS UIJT CMPX



55BJOJOH

"CJUPGBQSPCMFN

&9".1-& t " $IBSBDUFS IBT B OBUJWF "CNR3IFZUPBO EMCMFE CFZPOE UIF TUBSUJOF
4USFOHUI )JT NVMUJQMJIFS JT " )F NfBIZJH)HUﬂ]CBSUJOH NVMUJQMJIFS DBOOPU CF SBJT

UISPVHI USBJOJOH IJT 4USFOHUI 5IF UJN %j‘gE’g %?%‘IBOT%IBT %XBSGT BOE

TUSVDUPS GPS UIF NBYJNVN JODSFBTF Q B0 TUGBPE BSF IJHIES L
'PS EBZT PG USBJOJOH UP IBWF UIF %'TDVSSF@E BDENN ERSDDSFBBFBOIE NV
SNV

'rn< w
(pzTuE

SFRVJSFE UP SBJTF UIF DIBSBDUFSJTUGR £2Zp SXPdPYNYA Y GH 8 MMBIBM NBY JNV
DBUFE XJUIJO XFFLT J F XJUIJO EBZT FYOQ

PG UIF eSTU EBZ UP HBJO UIF JODSFBT ¥ BP0 URTGESHEPE B nvmMUIQmIFS |
&9".1-& T 00 %BZ B IBMG EBZ JT BMMPD RV%MELJ}L#@}/é\é/BMFOE&UFPS &1
USBI0JOH GOMFTT UIEBENESE BMMPDBUFE Lo E HGS JOBSEBTE PG UIF TENF NV ML
PG EBz UIFIBMGEBZ BMMPDBUFE JT XB FBTF SBJTFE BIF BRPDU UPIF UINF OF|

s

/05& T 5SBJOJOH SFRVJSFT EFEJDBURE hHRTY dhft TJYP'?\IWUJQMJFS JT =12;=B

'‘BJMVSF UP NBJOUBJO UIF SFHINFO TF U e UrFs BN DBIUREY O B UXP NPOL
0

EPJOH JU BU BMM *O TFUUJOH VQ B Y BSBRYF SoMB LM NEEE BSF MPTU
USBJO BWF DPTU TQFDJ-FE BCPWF J F SEDRIWR §PFNR/
B

UFSJTUJD QPJOU QFS UXP &YQFSUJTF 4P AP HTzB MWP
FYQFOEFE XIFO QMBZFST USBJO BU UG RINETFE J0 UI

.VMUJQJFS 5SBJOJOH 0O0QUJPOBM

5l1F NVMUJQMJFST BTTJHOFE EVSJOH UIF $IBSBDUFS DSFBUJPO
QIBTFTFUUIFEFWFMPQNFOU QSJPSJUJFT PG UIF $IBSBDUFS .VM
UJQMJFE CZ /BUJWF "CJMJUZ UIFZ SFQSFTFOU UIF FdFDU PG 1JT
JOUFSFTUT BOE HPBMT PO UIF EFWFMPQNFOU PG IJT TPNBUJD QP
UFOUJBM -BUFS JO B $IBSBDUFS%T DBSFFSIF NBZCF DPODFSOFE
XJUIPUIFS QSJPSJUJFTBOEB XJTIUPJNQSPWF PUIFSBUUSJCVUFT
*G UIF 3BFGFSFF BMMPXT B $IBSBDUFS NBZ JODSFBTF IJT NVM
UIQMJIFST VQ UP UIF OPSNBM NBYJNVN VTVBMMZ BU B IJHI
DPTU JO $IBSBDUFSJTUNDNWVIOCF SSHFFEWFE

GPS UIJT QVSQPTF BOE OPU VTFE UP JODSFBTF $VSSFOU "CIJMJUJFT
$1 HBJOFE UISPVHI NBHJD VTF NBZ OPU CF VTFE UP JODSFBTF
NVMUJQMIFST GPS 4USFOHUI PS "HIMJUZ /P NVMUJQMJFS NBZ CF

888MIFs BVUPNBUJDBI
vé%rydU eIMiuz sve

PSNBM NBOOFS

n &=o
M
O &n



&YQFSJFODF BOE 5§BJOJOH



(FRQRPLFV DQG (TXLSPHQW

51F CBTJD NPOFUBSZ TZTUFN VTFE JRWUIETEF $¥MBDUZT TR BIPAMFEG %JSMMBS

TUBOEBSE 5IF SBUJPT BSF 4IMWFS $PJO (PME $PJO
(PME $PJO 4IJMWFS $PJOT (PME $PJO #SBTT #JUT
4IJMWEFS $PJO $PQQFS $PJOT #SBTT #JU $PQQFS $PJOT
$PQQFS $PJO #SBTT #JUT $PQQFS $PJO PVODF PG 4BMU

51F XFJHIU PG $RJUIOPTGJBEO PVODF 5IF XEIMWMFrPBOE (PME BSF 3BSF 4BMU JT UIF $P
UIF #SBTT #JWI PIG BO PVODF .POFZz JTHRKE®BFBWBIMBCMF
JOCBS GPSN JF JOHPUT 5IF TUBOEBSE XFJHIU PG B CBS JT

QPVOET J F PVODFT PS DPJOT PG UI&RX,Q]:QNDFSGG

## B CBSJT #SBTT #JUT 5|F GPMMPXJOH UBCMFT EFMJOFBUF UIF L
CF QVSDIBTFE 4IPVME ZPV EFTJSF UP J
CEDPOPNJD 7BSJBUJPO UIFEJS WBMVF PO UIFWBMVFT TFU GPS UIF

*O B XPSME XJUI EJWFSTF OBUJPOT BOEI®GMUSYSFMNKXFBQPETTF BMBU BSF QVSD!
QFDUFE UIFZ IBWF FRVBMMZ EJWFSTFRIOPMVEHFB®S RVVAMMIDIUBET PS PUIFS
TBLF UIFTF SVMFT TUBOEBSEJ[F PO UIF BERWPOMHWMF TREB®EBISBIBU XFBQPO

41PVME UIF 3FGFSFF BOE 1MBZFST QSBEGSSAF BPRIJUEFSBWDBNB IPMEFS PS D
QMFYJUZ BOE SFDPSE LFFQJOH UIFZ BYBXFMBPNFSEP NBOPYJUBOEBSE |IF NB
UIFJS PXO MPDBM DVSSFODJFT BOE FYAR 8 WHIF XBRIGFO UP SFRFDU UIF DPTU PG

4IJNJMBSMZ JO B XPSME XJUI XJEFMZ TQSFBE BOE TPNFUJNFT

JTPMBUFE DVMUVSFT UIFSFJT OP HVB8BQOUPNFIBBRGMF T B8EBPYRBUIT MITUFE J
IBWF WBMVF JO POF DVMUVSF IBWF UIF TBNFMVEMVE $BBBP B IFISNVMUJQMJIFE U.

&9".1-& 1t 8JUI BCBS PG (PME ZPV BSF FYUSH&E%%W PS OPSNBM GPSN PG UIF

JO B MBOE XIFSF (PME JT QSJ[FE 8IFSF*SPOJ CHRUEMCEPS UIBU JUEN
ZPV DPVME CF B OFBS QBVQFS 1-& t5IF QMBZFSIBTBDIBODF UP IBW
BDUFS CVZ BO &MWFO 'JHIUJOH %BHHFS ¢

3BSJUZ BOE 7BMVF 4%

5IF QSIJNF JOEJDBUPST PG WBMVF BSF/g58 + 51F & RVIQNFOU UBCMFT SFQSFTFO
" 3BSJUZ EVDF BO PSHBOJ[FE FYUFOTJWF BOE DF

4 5IF JNQPSUBODF PG UIF NBUFSJBM 8 % GtU'FTF UBCMFT EP OPU DI

$ 5/F $VMUVSBM WBMVFE PG UIE JUEN %"{{%%F J%EZ TIPVME CF BEE
EVD R UFNT

&9".1-& 1t *O BDVMUVSF XJUI MJUUMF /BUJWF *S(HOOE SEBVMDERVJIQNFOU

UP 8BSGBSF BOE B EJTEBJO GPS QFSTPOBMFP-ﬁ@ﬁ:NE@E#B: B9pESPQ BROVMFEN "T GPS N

GBS FYDFFE (PME JO WBMVF #SBTT DPVME FBEJWI%EFV\}DB j—IEEP§FESN§1B-IéJUZ *U NBZ C
WBMVBCMF NFUBM DSFBTFE CZVQ UP B GBDUPS PG

&9".1-& 1T "TVJUPG 1MBUF .BJM DBO SBOHEF
&YDIBOHF 7BMVF ($UP ($ *UXPVMECF ($JOBHSFBU"SNF
5/F NBUFSJBM UIBU JT UIF QSINBSZ NFBOT PO BYIMEOHXIFOFBU JT OPU NBEF BOE

DVMUVSF NVTU CF POF UIBU JT TVgDJFOUMZ DRNNRG W QR ER o 3T BO BNPVO!

BOBEFRVBUF TVQQMZ GPS BMM JUT QFPQMEpRIYdo t@ UHEVHBOES $SEDSFBTFE *0
DVMUVSF $PQQFS BOE #SBTT BSF UIF NFEJYNFPESPRNMNPUOPFY$ JO DPTU

DIBOHF J F NPTU QSFWBMFOUMZ VTFELQ RBALHE EBETRRYBYZui1F JurN JO QPYV

JTUIF MJTUJOH UIF eSTUOVNCFS JT Ul
/BSJBUJPO JTUIF OVNCFS PG JUFNT UIBU UPUBM U
'PS 7BSJBUJPO UIF 3FGFSFF NVTU EFUFSQGJOFg + % JOEJDBUFT UIBU GEFU PC

5/F 3BSFTU 7BMVFE .BUFSJBM XFJHITQPVOE
5IF NPTUDPNNPO NBUFSJBM "WBJBIF DIBODF UIBU UIF JUFN JT BWBJME

OPU UBLFO JO UIF 4FU VQ PG B $IBSBD
51F 3BSF .BUFSJBM JT QMBDFE BU UIF URQ® IFF®O PIGDFFYQVBZHFFHJIOT
UIF DPNNPO NBUFSJBMJT QMBDFE BU UWBIZNWUUWRINMUFYDFQRNTIF SPMM TIPVME
fVDUVBUF JO WBMVF CFUXFFO UIFTF QPJ®IBSBDUFS HFOFSBUJPO TUBHF BMTP



&DPOPNJDT BOE &RVJQNFOU

4USFOHWGIBDUPS UIBUJT BEEFE UP EBNBHFRDB S BIFGODBPOIIJNBMT QVMM BT B UF
CBU 5P VTF JU UIF $#BSBNUES BRI WMFBTFQOPVMMIOH XFJHIUT )BSOFTTFE BSF
FRVBM UP UIBU MJTUFE GPS UIF XFBQEOWJEVBM BOJNBMT BSF OPU USBJOFE

&9$&15*0/ q 51F 4# PG UIF QMBZFS EPFF\PyVU!JT UPUBM WBMVF CZ SPVOE
NBUUFS GPS VTF PG QBSFOUIFTJ[FE MSSHBWHENWBMVEYTF .3 PG B UFBN PG BC
5/FZ BSF SFDFJWFE BT QBSU PG UIEBFEQPO U/ BFPG JUT TMPXFTU NFENCFS
JO QBSUJDVMBS TJUVBUJPOT BCPWF

'BUJHVYE UIF PQUJPOBM 8FBQPO #SFBLPHHARZ

11-
'BUJHVF JT UIF CBTJD SFTJTUBODF’FUG'EEXFWC{Bé
UIF XBHPO J

UPMIINBVPEIUI B TQFFE PG  JT QVNA
UF XJMM CF  3FEVDUJPOT B!

B
T PWFSMPBEFE
"SNPS BOE 8FBQPO 5BCMFT,

JNBM SPNNBOET
5ZQFIF HFOFSBM GBNJMZ PG XFBQPOTU BU UIF_$IBSBDUFS
NVTU CF TLIMMFE JO UP \&FF UIF XF g & gy JT TQFDJeFE UIBU BO BOJNBM L
84# *O BMM DBTFT XIFSF B XFBQPO JT WHNHNBPETs JEFQIBKEBOET BSF HFOFSBM

UJMF 84#FPG UIF BUUBDL B&#% BPNsTUWUEE UIF BOIJNBM “SIF NBTUFS MFBSOT LFZ
XFBQPO 95844 IFEG UIF QSPKFDUJMFUIBUIBWFCFFOUBVHIU UPUIFBOJNBM 8

&9".1-& T8IFOBIBOEMFTMJOHJTVTFI§<EJ [])l?/'ll:é% THJJLI‘,-TD§ JNBM QFSGPSNT UIF BD
UIF 84#JT O [FSP

"SNPS 7BMVF "7GBDUPS UIBU JT TvCH3BPIPFR/ @SPANBMT UIBUBSF DMBTTFE B
EBNBHF TDPSFE BHBJOTU UIF BSNPYSEHSHP S4VQFSIPS XIMM POMZ PCFZ B
)FMNFUT 51F 9 GBDUPS BT GPS "SNPSHBIVWWECLTUBBIFZNBTUFS S51FZ XIJMM JHO
BQQMJFE XIFO B 4FWFSF PS %FBEMQFI§@J—E]€I”'FD$S:SE:'1_ES§HBf@TWJT FYDFQUJPO

UIE XEBSES NBTUFS NVTU USBJO XJUT UIF BOJNBM XIF

41JFMET STF WBMVF JT UIF OVNCFS PG|§UFd33°J"é)NJBrQﬁE QUHEFSXJTF SFHBSEMFTT

TIJEME XJMM CMPDL JG JU JT 1Ju _ 1F XIMM #8) CF DPOTIEFSFE UP CF UIF NE
BOJNBM

"OJNBMT 5|F $PNNBOESFIF 3FGFSFF DBO WBSZ UIF N

$BSSZJOH $BOBDJIUZ DPNNBOET BT IF EFTISFT 4BNQMFT PG

JUIJO UIF OBSSPX SBOHF UIBU NVTU BQ ¢

5BCMFHJWFT UIF 1PSUBHF GBDUPST §B§,\§3§OJ@J-5I}<|E§{I|_B|§J DP o 0PU CF MFBSOF!

CF TBEEMFE PS IBSOFTTFE 51F BNPV QI MIJ VFEchyBIErBNFOMAT T UIF 3FGFSFF -
UIBU UIFZ DBO DBSSZ PS QVMM JO QPVOET XJ E
F

SFEVDUJPO 4JU5| O JUT IBVODIF"
5IFTF WBMVFT BQQMZ GPS UIF "WFSBHF$&RQ$
B

P I'F
TQFDJFT PS UZQF -BSHFS PS TNBMMF§, NENC U SIBY KIESE JU JT V¢
UZQFT XJMM JODSFBTF PS EFDSFBTFSE’F‘RP&W%MYEEI\?%E FF B8 YU NBTUFS C2Z
QBSFOUIFTJ[FE WBMVF JG BOZ QPTTICME
&9".1-& T *0 SPMMJOH GPS UIF RVBMJUZ pps B| BBBBORNTBEM RFMFBWFT JUT NBTUFS CZ Ul
DIBTFE B JT SPMMFE *UJT EPVCMF WBMVF j8IMiP TBEEMRBAY PE®BSTIPU
DBSSZ XJUIPVU TQFFE SFEVPQBBEOULATNEFE DPNNBOE JT BDDPNQBOJFE CZ B
WBMVF BOE JT BEEFE UP UIF VOQBSFOUIFTI[FEIRMME X IMM BUUBDL UIF UBSHEU JOE
7BMVFT MJTUFE UIBU BSF OPU JO QBSFQOBUFIIMTUQTUSFMBEBEMERS UIF UBSHFU
DPMVNO SFQSFTFOU UIF XFJHIU PG UIFSMEFSCGPSBYWMBE¥NFQUBUF BOIJNBM XJIM
IFIBT PO IJT QFSTPO 5IF WBMVF JO QBSADIWIEIR BOEUBONBEBYO VOUIM SFMFBTFE
JNVN XFJHIU UIBU DBO CF DBSSJFE JO TBEEMRVEBHSTT REMPW IFIS BOIJNBM XJMM |
DPOUBJOFST CFIJOE UIF SJEFS *G OP TW.PD XFN IR JATTDNBESTUIFE
BEEUIJT WBMVF UP UIF SJEFS XFJHIU 1SPUFBUF BOJNBM XJMM HVBSE UIF BSFB
*O UIF )BSOFTTFE DPMVNO UNJT JT UIRQUPUBHMWXFUHIETIOFB *U XJMM UISFBUF
8BHPO PS 4MFEHF JODMVEJOH UIF XFJHBU PES EBF 8BUHPOIPNBTUFS BU UIF DF
AMFEHF UIBU UIF BOJNBM DBO QVMM #BZRaE ®TISORBMVINBVET FYDMVEFE CZ
EJUJPOBM BOJNBMT XJMM CF SFRVJISFE IPWXBQFBUBBBYDGIPOT X AEMBUT BSF O
PDDVS *G OP XFJHIU JT HIJWFO UIF BOyNBW I FTBORW B M WKIREVWI G RUMMP X UIF NBTUF

XBZ VOUJM SFMFBTFE PS HIJWFO PUIFS PSE
1MBZ %FBEF BOJNBM XJMM MJF NPUJPOMF
4QFFE BFEVDUJPO 'SFF[BIF BOJNBM JNNFEJBUFMZ DFBTFT B

1FS PWFS UIF MIJNJU BCPWF SFEVDF BDRUBWINBMYWMTIXTIRMFEFNBJIO NPUJPOMEF
CcZz SPVOEFE EPXO *G BO BOJNBM J3BRWHBMHGE 8 BSBBWHPPNNBOE UIBU SFMFBTF
4MFEHF JUT TQFFE JT PG UIBU MITUFPGIFFS RSEG $STBGQUFB8OINBM XIMM TUP(
;8>7-.--8@7 XBT EPJOH BT B SFTVMU PG UIF PSJHJC
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5BCMF 8FBQPOT 5BCMF
8 %S# $$() "+ ! 8 ) B84#F 7 5% 4% T 3%T (
YBOE "YF 13 "YF
"YF 4% - "YF "T GPS #SPBETXPSE
#BUUMF "YF 4% -~ - "YF "T GPS (SFBU 4XPSE
51SPXJOH "YFe 4% a 3 "YF
#P X 43 a /" #PX
-POHCPX 4% a - /" #PX
$PNQPTJUF #F ($ /" #PX
"SSPXT FBDI ## a 6TFE XJUI #PX
$BMUSPQ $% a /VITBODF 8FBQPO OP DPVSTF BQQMJFT
-JHIU $SPTTCPX 4% a - /" $SPTTCPX G5IF QBSFOW#FBQFEJIFT BU FYUSHANF SBC
YFBWZ $SPTTC 4% - /" $SPTTC 5IF QBSFOUIBZE[BEQMJFT BU FYUSHNF SBC
"SCBMFTU 4% - /" $SPTTCPX G5IF QBSFGW#FBQ@EMJIFT BU FYUSENF SBC
3FQFBUJOH $! (% 3 /" 3FQFBL 5IF QBSFOUIBI3[BEQMJFT BU MPOH |SBOHF
$SPTTC
2VBSSFM ## a 6TFE XJUI $SPTTCPX
%BSUT ## T a 3 6TFE XJUI 3FQFBUJOH $SPTTCPX
-FBE 1IFMMFUT ## /e 6TFE XJUI 3FQFBUJOH $SPTTCPX
51SPXJOH %Bl $$ a 3 %BHHEF!
'"JHIUJOH %BHHFS 43 %BHHFS
-BODF $3 5 - -BODF 5IF QBSFOUIBF8[BEQMJIFT XIFO VTFE GSPN
DIBSHJOH NPVOU *ODSFBSHRUSE FCFDUJWHF
BHBJOTU DIBSHJOH NPVOUFE PQQPOFOUT
YFBWZ -BODF ($ - YFBWZ 5IF QBSFOUIBT#[BBQMJFT XIFO VTFE GSPN
-BODF DIBSHJOH NPVOU /PUVTBCMF CZ GPPUNF(
UIF FCFD8MWWVBHBJOTU DIBSHJOH NPVOUFE
PQQPOFOUT
41PSU 4XPSE 43 4XPSE ~ PO SPMM UP [JU XIFO UISPXO 6T[BCMF »
NPVOUFE
4XPSE 4% A4XPSE "T GPS 4IPSU 4XPSE
#SPBETXPSE 4% - YFBWZ 5IF QBSFOUIBTI8[BBQMJIFT XIFO DIBSHJOH |
4XPSE GPPU /P SFTUSJDUJPO XIFO VTFE X|IJMF N
#BTUBSE 4XPSE 4% - YFBWZ G5IF QBSFOUIBZ[BRQMJFT XIFO DIBSHJOH |
4XPSE GPPU PO BUUBDL SPMM XIFO VTFE X[IJMF N
(SFBU 4XPSE ($ - - YFBWZ 5IF QBSFOUIBTI#[BBQMJIFT XIFO DIBSHJOH |
4XPSE GPPU /PUVTBCMF XIJMF NPVOUFE
4BQ $% 3 .BDF "T GPS $MVC
$MVC $3 S .BDF 5/F QBSFOUIBZ8[BRBQMJIFT PO 41JFME )JUT
XIFO DIBSHJOH PO GPPU *ODSRBTF|UIF F¢
CZ PO %FBEMZ BOE 4FWFSF )JUT
.BDF 4% - .BDF "T GPS $MVC
'"MBJM ($ - .BDF "T GPS $MVC *ODSFBTRU#FCRZc KDRQW F
DIBSHJOH BOE NPVOUFE
)BNNFS ($ -~ .BDF "T GPS $MVC
(MBJWF ($ - 1PMFBS 5IF QBSFOUIBZ4[BRQMJIFT XIFO VTFE CZ
TUBUJPOBSZ GPPUNBO %®8# XdFQ@FDUJWF
VTFE BHBJOTU DIBSHJOH NPVOUFE|PQQPC
)BMCFSE 1PMFBYF ($ - 1PMFBSNT "T GPS (MBJWF
1JLF 43 - 4QFBS "T GPS TQFBS S4#&CFO VTFE CZ TUBUJPOE
GPPUNFO BHBJOTU DIBSHJOH NPVQUFE P
4DJNJUBS 43 - 4DJNJUBS 5IF QBSBAYIBOIHMEFT XIFO VTFE XIIMF
DIBSHJOH BOE NPVOUFE
5VMXBS ($ ~ 4DJNJU "T GPS 4DJNJUBS
4MJOH $% a - /" 4MJOH 5/F QBSFO8UIF BRMJIFT PO %FBEMZ )JUT
)BOEMF 4MJOI| $$ a - /" 4MJOH 5IF QBSFOUIBZS[BRQMJIFT PO %FBEMZ )JUT
4MJOH 1SPKFDUJMF #e o2 /" 6TFE XJUI 4MJOHT
4UPOF 3PDL 5 3 /" JEEN 5|F QBSFOUIBZIS[BRQMJIFT XIFO DBTU XJUI
TMJOH PS JG UIF UISIRPRS FBSTIBBIFS
4QFBS 4% 4QFBS™ PO SPMM UP IJU XIFO DIBSHJOH PO GPPL
FCFDUIIAMFCZ XIFO VTFE CZ TUBUJPOBSZ
GPPUNBO BHBJOTU DIBSHJOH NPVQUFE P(
+BWFMJO 43 3 4QFBS
8BS 4UB¢ 43 - 4UBc¢ 0OMZ VTBCMF PO GPPU *OB&SFEBTH UIF Fg
PO %FBEMZ )JRJ BUUBDL SPMMT XIFO DIB
PO GPPU
2VBSUFS 4UB( $$% 4UBg "T GPS 8BSTUBG
#VMMX1JQ $% 81JQ %PFT OP EBNBHF UF BPOBBHFIU XIPTF
HSFBUFS8W#BO
$BU PG /JOF 5 4% - 81JQ "T GPS #VMMX1JQ
,OPVU 43 - 81JQ "T GPS #VMMXI1JQ
-BTI ## 5 81JQ "T GPS #VMMX1JQ
5XP )BOET SFRVJSFE 5XP IBOET SFRVJSFE UP MPBE NBZ CF éSFE XJUI POF IBOE «5P UISPX Ul
DPVSTF NVTU BMTP CF UBLFO ‘*G UIF 3FQFBUJOH $SPTTCPX JT BWBJMBCMF TP BSF UIFTF JUFNT




&DPOPNJDT BOE &RVJQNFOU

5BCMF "SNPS 5BCMF
g
gt 5% $$() "+ ! 8) T I* % (' %) $#
$MPUI )FMNFU ## . "UIJDL DMPUI TLVMMDBQ PS UVSCBO
-FBUIFS )FMNFU $% .FUBM CBOEFE TLVMM DBQ
.FUBM )FMNFLl 4% "MM NFUBM TLVMM DBQ XJUI fBQT
'"VMM )FMN ($ "MM NFUBM IFMNFU XJUI WJTPS
#VDLMFS $% ANBMM MFBUIFS BOE XPPE TIJFME
#BOEFE 41JFME 4% 8PPE #BOEFE XJUI NFUBM
.FUBM 41JFME ($ "MM NFUBM
-FBUIFS "SNPS $% -FBUIFS TUVEEFE XJUI NFUBM
2VIJMUFE "SNI $$ 51JDL QBEEFE DMPUI
3JOH .BJM 4% .FUBM SJOHT JOUFSMPDLFE
#BOEFE 3JOH ($ .FUBM SJOHT JOUFSMPDLFE CBOEFE X MFBUIF
4DBMF .BJM ($ .FUBM CPOF FUD TFXO PO MFBUIFS
#SJHBOEJOF ($ ADBMF DPWFSFE XJUI DMPUI
$IBJONBJIM ($ ANBMM SJOHT JOUFSMPDLFE BT NFTI
1MBUF .BJM ($ $1BJO XJUI QMBUFT JO TUSBUFHJD QPTJUJPOT
1MBUF "SNPS ($ 1MBUF TFDUJPOT DPWFSJOH DIBJONBJM
0SOBUF 1MBU  ($ 1MBUF TFDUJPOT DPWFSJOH DIBJONBJM ¢ O0FM?Z

51JT )FMNJT XPSO FYDMVTIJWFMZ XJUI 1MBUF .BIM BD &71 N BUM 'SSINR BU I3F B MT5FBISNIP S T
3JOH .BJM NBZ CF XPSO PWFS -FBUIFS PS 2VIJMUFE BSNPS 5I1JTJT UIF POMZ DBTF XIF

BUUIF TBNF UJNF

* 3BFEVDOFCPOVT CZ 87. PO %FBEMZ )JUT

5BCMF "OJNBM &RVJIJQNFOU 5BCMF

)" $$() "+ ! 8) I$ " 16/

-FBUIFS #BSEJ( ($ -JHIU "SNPS GPS 8BS PS 3JEJOH )PSTF

$1BJO #BSEJOH ($ $IBJONBJM "SNPS GPS 8BSIPSTF

'VMM #BSEJOH ($ 1MBUF .BJM "SNPS GPS 8BSIPSTF ** BOE VQ

#SJEMF $3 6TFE UP DPOUSPM .PVOU

ABEEMF 4% "MMPXT .PVOU UP DBSSZ B SJEFS BOE TNBMM MPBET

4QVST $$ 6TFE UP JOfVFODF SFDBMDJUSBOU NPVOUT

#MJOEFST ## 3FTUSJDUT BOJNBM%T WJTJPO UP XBIU JT EJSEDUMZ

)PSTF )BSOFTT 4% "MMPXT IPSTF UP QVMM XBHPO PS TMFEHF 6TF
YPSTFT * BOE ** POMZ

%POLFZ #VSSP $$ "MMPXT %POLFZ PS #VSSP UP QVMM 4NBMM XBHPO PS

8BS -FBUIFS 4% -FBUIFS "SNPS GPS %PHT ** BOE ***

8BS .BJM ($ $IBJONBJM "SNPS GPS %PH ***

%PH)BSOFTT $3 "MMPXT EPH UP QVMM TNBMM TMFEHF PS PBSSZ
WBWPHT ** PS ***

#PMBT 4% 6TFE UP DBQUVSF SVO BXBZ DSFBUVSFT 4QFDJeD US

0Y :PLF 4% "MMPXT OY UP QVMM 8BHPO PS 4MFEHF

(PBE $$ 6TFE UP IBOEMF MBSHF BOJNBMT

81JQ $$ 6TFE PO 4UVCCPSO BOJNBMT BOE BT JOTUSVNFOU P
PQUJPO NBZ CF USBJOFE JO BOE VTFE BT B XFBQPC
GPS TDPSFT UIBU BQQMZ

'BMDPO )PPE ## /IPOF $POUSPM )PPE

'BMDPOFS%T (BVOUMFUT $$ 1SPUFDUBSN GSPN MBOEJOH CJSET

)BXL )PPE ## /IPOF $POUSPM )PPE

&BHMF )PPE $3 /POF $POUSPM )PPE GPS &BHMF BOE 8BS &BHM|F

8IJTUMF ## /POF 3FDBMM USBJOFE CJSE

+FTTFT ##t /IPOF -FBUIFS TUSBQT GPS DPOUSPM BOE MPDBUJPO F

'FUDIS5IF BOJNBM XJMM CSJOH UIF NBYTWESJOIH "JAJIAN\B MAQ E J
DBUFE 5IF JUFN UP CF CSPVHIU NV G FOP PE UM $pvs TVDDFTT DIBC

PS BT UIF3FGFSFF EFUFSNJOFT D

JNBM

OVNCFS TUBUFE
PGHBJOJOHUIKMIOUOF¥Y VTF UIFN UP
EPJOH TP ZPV NBZ OPU IVOU ZPVSTF

B8 IWFU- ORX @PUP T i FE UM ODSFBTFE
'PS IVOUJOH CJSET UIF

IVOU
MG
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5BCMF "OJNBM 5BCMF
$$() $ $ . # S % ).

) " $$() "+ ! 6% % /$' ! 6( 2% 1), 4%-.5 - )*:7.<<.t
3JEJOH)PS ($ 1 /PO $PNCBU .PVOU 1PPS n
3JEJOH )PSTF ** ($ "1 /PO $PNCBU .PVOU "WFSBHF
3JEJOH)PS (% 1 /PO $PNCBU .PVOU (PPE "
3JEJOH )PSTF *7 ($ "1 /PO $PNCBU .PVOU AVQFSJPS
8BSIPSTF * ($ 1 $PNCBU .PVOU 1PPS
8BSIPSTF ** ($ 1 $PNCBU .PVOU "WFSBHF
8BSIPSTF * ($ 1 $PNCBU .PVOU (PPE
8BSIPSTF *7 ($ 1 $PNCBU .PVOU 4VQFSJPS
3JEJOH $BIM (% 1 $BSSZJOH MPBET SJE. "WFSBH
8BS $BNFM- ($ "1 $PNCBU NPVOU SJEJOH (PPE
(SJgo ($ 1 (VBSE DPNCBU SJEJO (PPE .
)JJQQPHSJIG ($ ‘1 $PNCBU SJEJOH "WFSBHF
%SB% )PST ($ 1 $BSSJOH MPBET QVMN
#VSSP $3 IPOF $BSSZJOH MPBET SJEJOH
%POLFZ 4% /IPOF $BSSZJOH MPBET SJE.
.VMF 4% 1 $BSSZJOH MPBET QVMMJOH SJEJOH
#VMM ($ 1 '"PPE BOJNBM
$PX 4% ‘1 'PPE "OJNBM
(PBU 4% /IPOF 'PPE "OJNBM .
oY 4% 1 $BSSZJOH MPBET QVMMJOH SJEJOH
%PH * 4% ‘1 5SBDLJOH (VBSE %PH "WFSBH
%PH ** 4% 1 (VBSE %PH 8BS USBJOFE (PPE
%PH *** ($ 1 8BS USBJOFE 4VQFSJ
$BU $3 1 1FU EFUFDUJPO
ANBMM #JS  ## 1 1FU EFUFDUJPO
'BMDPO 4% 1 YVOUJOH
)BXL ($ 1 )VOUJOH
&BHMF ($ 1 YVOUJOH
8BS &BHMF (% ‘1 $PNCBU .BZ OPUCF VTFE UP IV

$$ # "I YEH#) # # "1

70 L$$ # ( "726*5 '10%*27 -*B  45*>01%£.%726*5 '10*27 -*B

%PH * % #VMM %PH *
%PH ** % $PX %PH **
%PH *** % (PBU 'BMDPO %
YPSTF *7 % "7B '1 QPVQE)BXL %
(SJgo % &BHMF %
6QLFFQ QFS EBZ *G UIF TQFDJFT IBT eOF XPPM EPVCMF UIF DPTU +00MZ BWBJMBC
/05& t "U UIF SFGFSFFDT PQUJPO PUIFS DSFBUVSFT NBZ CF USBJOFE 4LJMM JO J)VTCB¢




&DPOPNJDT BOE &RVJQNFOU

5BCMF 5SBWFM &RVIQNFOU

DI $3SO 8 ) % (%) $F
(MBTT '"MBTL 7 a "PVS PVODF DPOUBJOFS XJUI DPSL
.FUBM 'MBTL $$ a &JHIU PVYODF DPOUBJOFS XJUI DBQ
#P XM ## a ANBMM XPPEFO CPXM IPMET QJOU PG TPVQ PS TUFX
$VQ ## a 4ANBMM XPPEFO DVQ IPMET FJHIU PVODFT PG MJRVJE
%SJOLJOH (M $% a 4NBMM UIJDL XBMMFE HMBTT GPS XJOFT )PMET FJHIU PVODHFT
(PCMFU $% 1FXUFS HPCMFU GPS ESJOLJOH )PMET FJHIU PVODFT
1IMBUF ## a 0OF GPPU EJBNFUFS QMBUF GPS FBUJOH PO
5J0 1IMBUF #t 2 /JOF JODI EJBNFUFS UJO QMBUF GPS FBUJOH
4QPPO ## 4IJNQMF XPPEFO TQPPO
5BOLBSE ## S8PPEFO UBOLBSE IPMET POF QJOU
1FXUFS 5BOL  ## 1FXUFS UBOLBSE IPMET QJOU
4ALIJMMFU $% .FEJVN JSPO TLIMMFU GPS DPPLJOH
1PU $$ #FBUFO JSPO DBVMESPO GPS DPPLJOH IPMET HBMMPO
7JBM * ## a 0OF PVODF QPUUFSZ DPOUBJOFS XJUI DPSL 'PS é0OE PP SIMBMBJIO NV
7JBM ** ## a "PVS PVODF QPUUFSZ DPOUBJOFS XJUI DPSL
+BS M ## $FSBNJD XJUI DPWFS POF RVBSU
+BS ** $% $FSBNJD XJUI DPWFS UXP RVBSUT
+BS *** $3 $FSBNJD XJUI DPWFS POF HBMMPO
4LJ0O * ## a 4JYUFFO PVODF DPOUBJOFS XJUI DBQ
4LJO ** ## a 0OF RVBSU DPOUBJOFS XJUI DBQ
4LJO *** ## a "JWF RVBSU DPOUBJOFS XJUI DBQ
4LJO *7 $5 'JY%.FFO RVBSU DPOUBJOFS XJUI DBQ
JFH * 5F0 RVBSU LFH .VMUJQMZ GBDUPST UJNFT UIF DPTU BOE XFJHIU PG
JFH ** 5XFOUZ RVBSU LFH NVMUJQMZ BT TQFDJ&FE BCPWF
JFEH '"PSUZ RVBSU LFH NVMUJQMZ BT TQFDJEFE BCPWF
4USBQ #i# IPOF $BSSZJOH UIPOH GPS BMM DPOUBJOFST FYDFQU LFHT
0JM $% a '"PVS PVODFT DPOUBJOFS FYUSB VTFE GPS -JHIUJOH
$PPLJOH 0JM ## 0OF QJOU DPOUBJOFS FYUSB VTFE GPS DPPLJOH
/BQIUB 4% a '"PVS PVODFT DPOUBJOFS FYUSB VTFE JO 8BSGBSF
‘VTF ## /POF « PG PJM TPBLFE NBUFSJBM VTFE JO CPNCT "QQSPYJNBUF CVSC
$BOEMF ## a 0OF $BOEMF
5BS $% 0OF RVBSU BTFE JO MJHIUJOH BOE BT QSPUFDUJWF
5PSDI ## a 5BS DPBUFE TUJDL GPS MJHIUJOH
$BOEMF -BOUFSO $5 )PMET POF DBOEMF
0JM -BOUFSO $% a YPMET GPVS PVODFT PG PJM DPOUBJOT XJDL
8JDL ## IPOF 3FQMBDFNFOU XJDL GPS PJM MBOUFSO
‘MJOU "OE 4U  ## a 6TFE UP MJHIU DPNCVTUJCMF NBUFSJBM
'MJOUT #y 3FQMBDFNFOU éJOUT GPS 'MJOU BOE 4UFFM
8IFUTUPOF ## a “CSBTJWF TUPOF VTFE UP TIBSQFO DPPLJOH LOJWFT PS DPNCBU CM
#FESPMM ## #MBOLFUT BOE CFEEJOH GPS TMFFQJOH
#MBOLFU ## a #MBOLFU
0OF .BO 5FOU ## $BOWBT TIFMUFS % CZ % JO BSFB
5XP .BO 5FOL $$ $BOWBT TIFMUFS3 % %G RBSFB
‘PVS .BO 5FOU $% $BOWBT TIFMUFS % EJBNFUFS DJSDMF
1BWJIMMJIPO ($ -BSHF TIFMUFS BU MFBTU % CZ % JO BSFB GPS VQ UP QFPQMF $
5FOU 1PMFT ## 1PMFT GPS BOE NBO UFOUT 5XP SFRVJSFE

## 1PMFT GPS NBO UFOU O0OF SFRVJSFE

## 1PMFT GPS 1BWJMMJPO "U MFBTU 4JY SFRVJSFE
4UBLFT ## a 6TFE GPS QVUUJOH VQ UFOUT
.BMMFU ## 6TFE GPS QPVOEJOH TUBLFT
JJEF $POTUS' & - “"OZ UFOU DBO CF QVSDIBTFE JO )JEF 3PVOE VQ XIFODPTU BOE XFJH
4JML $POTUSVDUJPO & 1BWJMMJPOT DBO CF NBEF JO @OF DMPUI
4AUBLFT QFS  ## a 6TFE GPS QVUUJOH VQ UFOUT
#FMU 1PVDI 1VSTF ## IPOF ANBMM DPOUBJOFS $BSSZJOH DBQBDJUZ MCT X|IFO IFN
4BDL ## /POF $BSSZJOH $BQBDJUZ MCT XIFO IFME  JO #BDL SBDL
#BH ## IPOF $BSSZJOH $BQBDJUZ "T GPS 4BDL
-BSHF #BH ## a $BSSZJOH $BQBDJUZ “T GPS 4BDL
#BH 4USBQ ## /IPOF "UUBDIFT UP ééa #BH PS TBDL GPS DBSSZJOH PWFS UIF TIPVME
#BDL 3BDL $% a 8JMM IPME -BSHF #BHT #BHTPS 4BDLT 5IFDPTU JODMVERT UIF T
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5BCMF 5SBWFM 3BUJPOT BOE 4VQQMJFT

) $$() 8 ) % (' %) S#

5SBWFM 3 H# 'L PG OPO QFSJTIBCMF ESJFE NFBU

(sBJO MCT $$ =.7'PPE QPJOUT PG HSBJO CBHHFE 6TBCMF CZ $IBSBD

'SFTI .FBU #H# 'l PG QFSJTIBCMF NFBU 6TBCMF GPS $IBSBDUFS PS §BSO0OJ\
B%FS QVSDIBTF

$IFFTF MC H# '1 PG $IFBQ $IFFTF

OUIFS 'PP % ## 7BSJF 4VHBST 'SVJUT %SJFE 'SVJUT FUD 5IF 3FGFSFF XJMM EFDJ
BOE IPX NVDIJT SFDFJWFE GPS UIF BNPVOU EFNBOEFE

8BUFS HH# 0OF 2VBSU PG QPUBCMF XBUFS DPOUBJOFS FYUSB

#FFS ## OOF RVBSU PG #FFS DPOUBJOFS FYUSB "1

"MF HH# OOF RVBSU PG "MF DPOUBJOFS FYUSB "1

$IFBQ 8J0O HH OOF RVBSU 'l DPOUBJOFS FYUSB

(PPE 8JOF $$ 00F RVBSU 'l1 DPOUBJOFS FYUSB

'JOF 8JOF $$ OOF RVBSU 'l TPME JO CPUUMF

4VQFSJPS 8JOF 4% 0OOF RVBSU '1 TPME JO CPUUMF

(PJEFMJ 8 4% 00F RVBSU TPME JO CPUUMF " EJTWIAVQIFEFORW F® KWFFXT U §
XJOFT /P GPPE WBMVF

1FTLB % $$ JFBMJOH BOE "EEJDUJWF CFWFSBHF 5IF RVBMJUZ FRVBMT U|
EPXO 4FF/BUVSBM .BHJD *UFNT g

4BMU $$ 'PVS PVODFT DPOUBJOFS FYUSB 6TFE BT B QSFTFSWBUJWF
58JQMFT UIF UJNF UIBU 'SFTI .FBU SFNBJOT FEJCMF

5BCMF 5SBOTQPSU 5BCMF

7! $$() 8 ) % (' %) $#

4MFEHF $$ 8PPEFO 1MBUGPSN UIBU JT ESBHHFE BMPOH UIF HSPVOE [4VSG

$BSU $$ -JHIU XBHPO QVMMFE CZ POF BOJNBM 4%SGBDF BSFB |% CZ

ANBMM 8E 4% 1IVMMFE CZ OOF PS 5XP BOJNBMT 4VSGBDRk BSFB % CZ %| )FJH!

8BHPO 4% IVMMFE CZVQ UP 'PVS BOJNBMT 4VSGBDF BSFB % CZ | % )F.

-BSHF 8Bl ($ IVMMFE CZ VQ UP &JHIU BOJNBMT 4VSGB®F BSFB % CZ (% )FJ

(SFBU 8BHPO ($ IVMMFE CZVQ UP 5XFMWF BOJNBMT 6TFE BT EXFMMJOH CZ

CZ % NJOJNVN )FJIHIU %o

4ANBMM 5¢ ## 5SBWPJT QVMMFE CZ EPH EPOLFZ PS CVSSP 4VSGBDF BSFB %o

5SBWPJT $$ 5SBWPJT GPS )PSTF 4VSGBDF BSFB % CZ %o

/05& t 5P ESBX BOZ PG UIF BCPWF WFIJDMFT UIF BOJNBM QVMMJOH JU NVTU CF IBSOFT

-JUUFS HH "EFWJDF GPS DBSSZJOH B XPVOEFE QFSTPO 3FRVJSFT UXP QF

UIJT XBZ HFUT UIF CFOFeU PG SFTUJG IF EPFT OPUIJOH FMTF
1BMBORVJO ($ /IPCMF WFIJDMF DBSSJFE CZ GPVS UP TJY CFBSFST AVSGE
5BCMF )JSFMJOHT

1'$ (($# 880 . # "*' . % (' %) $#

4PMEJFS 4% NPOUI 5SBJOFE 4PMEJFS XJUI SBOEPN FRVJQNFOU

#FBSFS $$ NPOUI 1FSTPO GPS HFOFSBM TFSWJDF OP DPNCBU U

.BHJDJBO .&- ($ NPOU 5SBJOFE JO 8J[BSESZ OP DPNCBU USBJOJOH

4QFDJBMJTU 4% NPOUI 1FSTPO USBJOFE JO POF PG UIF &EVDBUJP

$SJIFS ## EBZ IFSTPO UP TQSFBE NFTTBHF JO DJUZ

JPSTENBO 4% NPOUI 5SBJOFE TPMEJFS XJUI SBOEPN FRVJQNFOU B

.FTTFOHF 4% NJMF O .JMFT .FTTBHF DBSSJFS 1BJE JO BEWBODF

/05& t 1F9$70 BEE $$ UP UIF DPTU BCPWF *G UIF IJSFMJOH JT UP CF UBLFO PVYU PG

JT EPVCMFE BOE NPOUIT QBZ NVTU CF QBJE JO BEWBODF $PTU -HVSFT BSF B NJOJNV|

BQQSPQSJBUF TFDUJPO PG #PPL 5ISFF UP EFUFSNJOF GVMM WBMVFT GPS UIF IJSFMJOF




&DPOPNJDT BOE &RVJQNFOU

5BCMF AMBWF $IBSU
4T + 5.%  $%() '$ "*! % (' %) $#(
"JHIUJOH 0%7 %$7 &-4% "USBJOFE TPMEJFS XIP JT USVTUFE OPU UP UVSQO PO I
"JFME 4 4U$$ (FOFSBM -BCPS &JUIFS VOTLJMMFE PS VOUSVTUXPSUI
YPVTF *"Q $$ QMVT 4$ QF *G UIJT JT B 'FNBMF TMBWF EPVCMF UIF WBMVF|EFUF
QFSTPOBM TFSWBOUT PS JO UIF )PVTF TUBd
-FBE 4MBWF &YQFSJFODFE BOEUSVTUFE TMBWF BCMF UP USBJO PUI
GPS UIF TMBWF%T UZQF )FPSTIFJTBCMF UP USBJO P
HSPVQ PG TMBWFT JO MJOF BOE JO TPNF DBTFT |BENJC
1IMFBTVSFE &N "Q 4% 4LJMMFE DPNQBOJPO 6TVBMMZ GFNBMF $PTU WBSJF
FBDI BQQSPQSJBUF TLJMM JODSFBTF DPTU CZ B/GBDU

UIF DPTUBCPWF *G B USBJOFE &SPUJDJTU JODSFBTF

#POETMBWF 7BSJFT "QFSTPO UIBUTFMMT IJNTFMG UP QBZ E[FCUT
$PTU JT SFQBJE BU TBMBSZ SBUF PG QFSTPO PS | ($ QF

$1JMESFO ~ AMBWFT BHFE UP ZFBSTBSFBTUSSBJOJOH NVTU CF Q
QVSDIBTFS

&9".1-& T "eHIUJOH TMBWF XJUI BO 087 PG %$7 PG BOE &- PG XJMM DPTU 4$ " 11

"QQFBSBODF XPVME DPTU 4% *G TIFJT B NVTJDJBO IPVTF TFSWBOU BOE FSRUJDJT

/05& t+ "T GPS IJSFMJOHT UIF SFGFSFF NVTU EFUFSNJOF UIF BDUVBM DIBSBDUFSPTUJD
VOMFTT PCWJPVT 5IFIPOFTUZPG UIF4MBWFS XJMM EFUFSNJOF IPXDMPT®F UIBZ BSF U

GPS FBDI DIBSBDUFSJTUJD

/PO IVNBO 4MBAWEMT4MBWFT BSF IJHIMZ QSJ[FE JO NBOZ TPDJFUJFT /P TVDI TMB
DPOUSPMMFE BUBMM UJNFT UP LFFQ UIFN GSPN FTDBQJOH 5IFJS WBMVFJT OP M
PXOFS JG BO FBTZ DIBODF QSFTFOUT JUTFMG 5IFJS eSTU QSJPSJUZ BMXBZT JT H
%XBSGTBMTP IBWF WBMVF (JWFO UIFJS OBUVSF UIFZBSF SBSFMZ FOTMBWFE 3B

WF XJ
FTT Ul
FUUJC
SFMZ

EXBSGT BSFVTFE BT NJOFSTBOE BSNPSFST VOEFS SJHJE P%FO NBHJDBM DPOUSPM "

TMBZ IJT PXOFS CFGPSF SFUVSOJOH UP EXBSG TPDJFUZ

5BCMF #VIJMEJOHT 1SPQFSUZ

F T 1'$% ). 5.%  $$() % (' %) $#(

‘BSNMBOE 4$ OOF BDSF PG BSNMBOE

'PSFTU 4$ O0OF BDSF XJUI HPPE UJNCFS

$JUZ -BOE (3 QFS TRVBSF GFFU

OUIFS -BOE $$ OOF BDSF PG NBSHJOBM PS QPPS MBOE

YPWFM $$ ~ GPPU POFTUPSZ QPPSMZ DPOTUSVDUFE CVJMEJOH

1FBTBOU )PVTF 4$ GPPU TUPSZ XJUI DFMMBS MBOE JODMVEFE

4NBMM .BOPS ($ TUPSZ XJUI GVMM CBTFNFOU MBOE JODMVEFE

IPCMF )PVTF ($ TUPSZ XJUI GVMM CBTFNFOU MBOE JODMVEFE

$JUZ &TUBUF ($ TUPSZ XJUI GVMM CBTFNFOU GFHUE B-BGEBDODMVEFE

$PVOUSZ &TUBUF (3 -BSHFFTUBUF XJUIBNJOJNVNPG BDSFTPGNJYF
.BOPS )PVTF BUMFBFBU

8J[BSE 5PXFS 7BSJI % EJBNFUFS TUPOF UPXFS 5IF CBTFDPTUJT ($ QFS BCF
QFS CBTFNFOU MFWFM 5IF BNPVOU PG MBOE JODMVE|FE EF
BOE XIFSFIFUSJFT UP CVJME JU 5IF TUSVDUVSF TIPYME C
CBTFNFOU MFWFM ($

$JUZ 1BMBDF (3 .JOJNVNDPTU THFMBW MEBEUODMVEFE

*O0 PS )PUFM - .VMUJQZ GBDUPS UJNFTUIFDPTUPGB OJHIU%T MPEHJOH
UIBU UIF PXOFS XJMM BDDFQU PS UIF NJOJNVN DPTU UP CV

/05& T *G UIF 1IMBZFS XJTIFT UP QVSDIBTF PUIFS CVIJMEJOHT UIF SFGFSFF XJMM EFUFS
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5BCMF JTDFMMBOFPVT *UFNT
x) " $$() 8 ) % (' %) $#
/BIMT HH TNBMM JSPO TQJLFT
8PSL )BNNFS $$ 6P®a4 BT 8FBQPO
YBUDIFU $$ 5PPM $BO CF VTFE BT 5ISRX3@H "YF XJUI
1JUDIGPSL $$ 5PPM $BO CF VTFE BD 48%FBS XJUI
)PE $$ 5PPM $BO CF VTFE BT8¥# XJUI
1JDL $% 5PPM $BO CF VTFESRE"YF XJUI
4IPWFM $$ 5PPM $BO CF VTFE BJ 8M# C XJUI
1MP X ## 5PPM 6TFE UP UJMM eFME
AMFEHF )BNN 4% 5PPM $BO CF VTFE BT 8BS )JBIMNFS XJUI
'JTIJOH /FU $$ % Y % OBP A\EPWJWBBIBHJOH GPS GPPE JO XBUFS$SXBZT
5SPXFM H#t 5PPM $BO CF VTFE BT 'JHIUJ BHEBHHFS XJUI
OUIFS 5PPMT 7 7 "T EFUFSNJOFE CZ UIF 3FGFSFF
1BSDINFOU HHt ~ JODITIFFU GPS XSJUJOH
1BSDINFOU 4DSPMM $$ % TDSPMM XJUI XJOEJOH CBS VTFE GPS XSJUJOH BO|E EPD
2VIMM ## 8SJUJOH JNQMFNFOU
*OL $$ 0OF PVODF JO CPUUMF 6TFE JO XSJUJOH
$1BJO ## % IFBWZ JSPO DIBJO
$I1BJO &MG 4% % IFBWZ TIMWFS DIBJO 4BGF GPS CJOEJOH 4JE|l
.VTJDBM *OT 7 7 *OTUSVNFOUT PG BMM UZQFT 3FGFSFF XJMM WBSZ QSJDF C
3FMJHJPVT 4ZNCPMT 4% 7BSJFT 4ZNCPMT PG WBSJPVTBMJHOFE EFJUJFT 1SJD

JF ##UP 4%

5BCMF $MPUIJOH 5BCMF

x) " $$(0) 8 ) % (' %) $#
5VOJD #H JE UIJHI MFOHUIDMPUI TIJSU
+FSLJO $$ 8BJTU MFOHUI MFBUIFS TIJSU
$MPBL $3 ,OFF MFOHUI DMPUI 8FJHIUFE JG EFTJSFE
$PBU $3 )FBWZ HBSNFOU DPWFSJOH GSPN TIPVMEFST UP NJE PBMG
3PCF $$ "OLMF MFOHUI DMPUI HBSNFOU
$PXM * $$ 3PCF XJUI )PPE
$PXM ** $$ $MPBL XJUI )PPE
1BOUT $$ 8BJTU UP BOLMF DMPUI DPWFSJOH *ODSFBTF DPTUCZ |$$ GP
#FMU ## -FBUIFS 4USBQ GPS CJOEJOH DMPUIJOH BSPVOE UIF XBJTU
#BOEPMJFS ## -FBUIFS CBOE XJUI MPPQT SVOOJOH GSPN TIPVMEFS UR XBJT
4ABOEBMT ## -FBUIFS DPWFSJOH GPS CPUUPN PG GFFU
#PPUT $$ $PWFST GSPN .JE DBMG UP CPUUPN PG GFFU -FBUIRS
0SOBUF 'PP ($ 'JOFMZ DSB%FE DPWFSJOH GPS GFFU
%SFTT $$ .JE DBMG UP "OHMF MFOHUI TFBUI $PNNPO HBSNFOU GPS XP|
(PXO 4% 'JOF ESFTT GPS XPNBO
AMBWF 4JMLT 4% . 3FWFBMJOH MJHIU HBSNFOUT XPSO CZ QMFBTV|SF TM
BOEFSXFBS ## . JTDFMMBOFPVT HBSNFOUT XPSO VOEFS DMPUIJOH
-JOHFSJF $$ .PSFPSMFTT QSPWPDBUJWF OJHIUXFBS
3JEJOH 5VC ## "CCSFWJBUFE %SFTT VTFE XIFO NPVOUFE
(MPWFT $$ )BOE DPWFSJOH JO DMPUI %PVCMF DPTU GPS MFB|UIFS
(BVOUMFUT 4% 51JDL MFBUIFS HMPWFT XJUI NFUBM TUVET 6TFE JO DPNCBU
$BQ H## $MPUI DBQ GPS IFBE %PVCMF DPTU GPS MFBUIFS
YBU $$ . 'VMM IBU GPS IFBE %PVCMF DPTU GPS MFBUIFS 2VBES|VQMF
/IPSNBM $MPUI ## $PTU QFS ZBSE PG DPNNPO GBCSJD
'JOF $MPUI  ## $PTU QFS ZBSE PG eOF GBCSJD
4IML $$ $PTU QFS ZBSE PG 4JML
$BOWBT ## $PTU QFS ZBSE PG DBOWBT

/05& t 5IF $MPUIJOH UZQFT BCPWF BSF HFOFSBM DMBTTFT NBEF XJUI DPNNPO NBUFSJE
JO FJUIFS EJSFDUJPO UP SF,FDU NBUFSJBM BOE RVBMJUZ PG XPSLNBOT|

GBDUPS PG
SFTVMU CZ TJY

&9".1-& T " DPNNPO HPXO DBO SBOHF JO QSJDF GSPN ## UP ($
TIMLUIF DPTUDBO CFBTIJHIBT

*G 4JML PS PUIFS FMJUF NBUFSJBM JT VTFE NVMUJQMZ CZ UIJSU

.BEF XJUIl eOF N
($

4
BUFSJ




&DPOPNJDT BOE &RVJQNFOU

5BCMF -PEHJOH BOE &OUFSUBJONFOU 5BCMF
S ) $# *) " % # $%() F$$() % ( %) $#(
'BSNTUFBE $PNNPO EXFMMJOH PVUTJEF PG DJUZ *G PXOFS J
OP DIBSHF *G OPU OP TUBZJOH XJUIPVU DP/OfJDU
)PNF 4UBUJPO $$ *G PXOFS JOfVFODFE UP UBLF ZPV JO |OP DI
DPOfJDU .FBMT BOE BNFOJUJFT JODMVEFE
3PBETJEF )P ## ## 0OF OJHIU%T MPEHJOH JO $PNNPO 3PPN '1/NFBM
DJUJFT PO SPBET
$IFBQ *0O0 $$ ## $JUZ JOO QPPS EJTUSJDU $PNNPO 3PPN MPE
(PPE *0O0 $$ ## $JUZ JOO QPPS PS NBSLFU EJTUSJDU $PNNPO 3F
NFBM
'JOF *OO0 4% $$ $JUZ JOO NBSLFU EJTUSJDU PS OPCMF BSFB
‘1 NFBM
AVQFSJIPS *C 4% $$ $JUZ *O0 FMJUF BSFB -PEHJOH BOE '1 NFBM
1SJWBUF 3PPN - -PEHJOH JO 1SJWFUF SPPN JO BCPWF QMBDFT J
*00 JT $%
'JOF )PUFM ($ .FBM DPTU JT JODMVEFE XJUI MPEHJOH "MM MPEH
1FSTPOBM 4FSWJDF 7BSJFT 4FSWJDFT SBOHJOH GSPN JO SPPN
51F BWFSBHF QSJDF FRVBMT UIF MPEHJOH DPTU G
DPTU OFHPUJBCMF CBTFE PO UIF UZQF PG THSWJD
BHF DPVSUFTBO JT NPSF
41JQ .FBMT $$ ‘1 NFBM GSPN T1JQ%T TUPSFT /PU QBJE JG ZPV Q
#FFS ## PVODF NVH
"MF ## PVODF NVH
$IFBQ 8JOF ## PVODF (MBTT
(PPE 8JOF ## PVODF (MBTT
'JOF 8JOF 4% PVODF (MBTT
(PJEFMJ 8JO 4% PVODF (MBTT $®TBJEBOO OFBSCZ 'PNPSJB/O LJO
BOE ,PMBS QFOJOTVMB
1FTLB 2 $% PVODF (MBTT 2 UIF RVBMJUZ PG UIF 1FTLB JNC
2VBSUT - #FFS BOE "MF
- 8JOF
- (PJEFMJ 8JOF
- 1FTLB "MM DPNF JO DPOUBJOFS
5BCMF 5SBWFM $IBSHFT
5+ 1 *# 1 () $%30 % ( %) $#
3PBE 4UBUJP $$ 5BSJd MFWJFE QFS QFSTPO PS BOJNBM
$JUZ (BUF $$ S$PTU UP FOUFS GPSUJeFE DJUZ $BO WBSZ CZ B GBDUPS PG UF!
EP POMZ DIBSHF GPSFJHOFST 5IF NPSF SFTUSJDUJWF UIF DVMUVS
$BSBWBO $$ 1BJE QFS NJMFT USBWFMMFE XJUI UIF $8SBWBO “MM QBZNFOU JT
_.FSDIBOU 41JQ $$ 1BJE QFS NJMFT GPPE FYUSB 1BZNFOU JO BEWBODF
1IBTTFOHFS 4 4$ 1BJE QFS NJMFT 'PPE BOE BNFOJUJFT JODMVEFE 1BZNFOU JO BE
OUIFS 41JQ “T OFHPUJBUFE XJUI UIF $BQUBJO
41JQQJOH $B: 4$ 1FS BOJNBM USBOTQPSUFE 1BZNFOU JO BEWBODF
## 1FS MCTPG JOBOJNBUF DBSHP USBOTQPSUFE
/05& t "MM USBWFM DIBSHFT BSF QFS JOEJWJEVBM "OJNBMT MBSHFS UIBO )PSTF TJ[FE

5BCMF $MINCIJOH 4VQQMIFT
)" $$() 8 ) % (' %) $#
% PG 3PQF ## % O6TFE UP CJOE BOE DMJNC
% PG $PSE ## %o -JHIU SPQF VTFEJO CJOEJOH BOE UZJOH POMZ
% PG 'JOF 3 HH# % " $SMINCFS%T 3PQF UIJO BOE TUSPOH
(SBQQ@MJOH )PPL $$ "UUBDIFE UP SPQF UP HSBC QSPUVCFSBODFT
$MINCFS % T 4% 6TFE UP QPVOE TQJLFT
*SPO 4QJLF FBDI #HH# 7TBSIJPVT VTFT




&RVIONFOL

5BCMF $PNNPO .FEJDBM "JET

)" $$() "+ ! 8 ) % (' %) $#

YEBMJOH ,JU 4% #BH XJUl % PG #BOEBHF PVODFT PG 4PPUIJOH )FS
)FSC PVODF PG #VSO PJOUNFOU BOE B )FBMFS% T ¢
UIJT LJU UP VTF UIFJS GVMM TLIJMM

)FBMFS%T ,0JGF $3 (FOFSBM DVUUJOH UPPM 6TFE GPS 1PJTPO FYUSBDU
1PJTPO 3FTJTUBODF GZ UIFS)FEMBSHBWFS JT IJHIFS

3PMM #BOEER ## $PTU QFS GPPU 8PVOET UIBU BSF C)FGHKBBHES$SXS O MFI
% GFFU PG CBOEBHF JT SFRVJSFE FBDI UJNF U|BU CB

4PPUIJOH )FSCT ## 0OF PVODF PG IFSCT $BMNT QBJO 8IJMF FAFDUFE NF
MFWFMT BCPWF ZPVS B D U\3B I8 EBNBWFRAMODAAVSERY JSF
QFS UJNF FNQMPZFE

#VSO 0JOUN $% 0OF PVODF PG PJOUNFOU B6TFE GPS CVSOT 00 CVSOT
A4PPUIJOH )FSC BOE )FBRYOB FRASIFE QFS UJNF

).*5270 ).;+< % PVODF PG IFBMJOH CBMN GPS XPVOET BT E[FUBJN
PVODF JT SFRVJSFE

$JORVFGPJN $% $PNNPOMZ VTFE IFBMJOH IFSC GPSBOZ XPVOET FYDFQ
$IBODF CZ SPVOEFE VQ

"HSIJNPOZ $$ *ODSFBTFT 4UBNJOB BOE )FBMJOH $IBODF CZ
TPO

"NBSBOUI 4F 4% )FBMJOH IFSC GPS EBNBHF "EET UP 4UBNJOB BOE

"OHFMJDB 4% 1PUJPO HIJWFT UP 4UBNJOB BOE )FBMJOH $IB
$PSSVQUJIPO

#BTJIM ## #- DVSF GPS TUJOH XPVOET %BNBHF BOE QPJTPO

#JOEXFFE $$ "DYT BRBBBMZUJD QPJTPO GPS NBMFT BOE B[T B 1B

#VTI 3FTJO 4% "EET UP )FBMJOH $IBODF *G%FBMJOH#B 8P DRVESNTF E

$IFSWJIM 4% "EET UP )FBMJOH $IBODF "VUPNBUJDBMMZ DV S

$MPWF 1JOL $$ "EET UP )FBJOH $IBODF XIFO EJTFBTFE PS JOGFDUF

'JSF 40BLF -JWFS 4% *ODSFBTFT )FBMJOH $IBODF CZ BOE JOEVDFT

'JSF 40BLF 7 $$% #- DVSF GPS BMM 1PJEZPOR-JABYODBMTP

(BSMJD ## .&- &- DVSF GPS *OTBOJUZ

FQIJT $3 (SBO&T JNNVOJUZ UP NBHJDBM 1BJO BOE UPUBM *NN)
GPS UXP IPVST

.VHXPSU 4% #- DVSF GPS QPJTPO

5F%TMB #MF 4% "EET UP )FBMJOH $IBOBF BOWEP WB#PS IST GPS
IFBMJOH PS WT EJTFBTE-PGAMFBUIRPTBAMBWT -BX PS
BMJHOFE FOUJUJFT JOTUFBE

8IJUF 1PQQZ ($ "EET UP )FBMJOH $1BO&F )BBEIIBPO VBH

4FF gGPS EFUBJMFE EFTDSJQUJPO

/05& t 5IF JUFNT JO 5BECSWFUIF POMZ DPNNPO LOPXMFEHF NFEJDBM JUFNT OUIFS JUFNT I

PG B )FBMFS BOE PS .BHJD 6TFS UP CF VTFE TBGFMZ

/PO )FBMFST XJMM SFDFIJWFEF POM:

*O TFBSDI PG USFBTVSF



&DPOPNJDT BOE &RVJQNFOU

.BHJD BOE 4QFDJBM (PPET

MZ )J

FT PG

*) " 5.% $$() ) % (' %) $#

.BHJD 8FBQPO - . - .BHIJD GPSN PG $PNNPO XFBQPO

&MWFO 8FBQPO ” ” &MWFO OPO JSPO XFBQPO DPNNPO UZQF

%XBSG 8FBQPO - - 4XPSE "YF .BDF BOE %BHHFS GPSNT PO

&EMWFO #PX ” ” $PNQPTJUF POMZ

&MWFO "SSPXT - - $IBODF QFS BSSPX

.BHJD "SNPS ~ . ~ .BHIJD GPSN PG BOZ "SNPS UZQF

&MWFO "SNPS - - /PO JSPO TDBMF BOE DIBJONBJM POMZ

%XBSG "SNPS - b JJHI RVBMJUZ JSPO BOZ BSNPS UZQF

1BSBQIFOBMJB ($- 7TBSJF *UFENT PG WBSZJOH UZQF J F 4UBdT XBOET
1SJDF DBO WBSZ CZ B GBDUPS PG

1PUJPOT &MJYJIST ($- 4JYUFFO PVODFT 7BSJPVT UZQ
FSBHFT BOE QPXEFST "MM BUUSJCVUFT EFUF
'‘BDUPS PG DPTU WBSJBUJPO

%XBSG "MF 4% 2VBSU PG BWFSBHF BMF

#PPL 4DSPMM ($- $POUFOUT PG CPPL VQ UP 3FGFSF

+FXFMSZ (FENT "O

DPTU

5|F 3FGFSFF XJMM EFUFSNJOF UIF WBMYV
51F JUFN%T USVF WBMVF JT VOLOPXO UP
BQQSPQSJBUF TLIMMT

F $BC

FVTJC
UIF Q

$IBODFJT UIBU PG eOEJOH TPNFPOF XIP TBZT IF IBT UIF JUFN EFTJSFE BOE XJMM TEMN
*G OPU UIF $IBSBDUFSJT CFJOH DPOOFE

* 5|F WBMVF PG .BHJD *UFNT. &F Q&-OEOEPBOCUMIUIFT PG UIGRY ERUBBMTE S5IF CBTF
MJTUFE IFSF DBO CF VTFE JG UIF 3FGFSFF EPFTOtU XBOU UP EFUBJM UIF JUFN
5|F WBMVF JO QBSFOUIFTFTJT GPS OPO NBHJDBM JUFNT XJUI OP TQFDJBM WBMVEF JO Q

DPTUT

"FSJBM 7JMZ BU SFTU



&XOWXUDO 9DULDWLRQ /DQJXDJH

-BOHVBHFT PG UIF 1FS 3VMEP-¥4A$SFE "SBUBE &%MJDJ BOE 4BMI
_BOET UPOHVFT BSF *SBWB 9JBOFTF :BSVOFTF

5|F -BOHVBHF TLIMBRTPSICFT -BOHVBSIFSBNFMPEVMFBO 1BUBOJ BOE %BMMB]
XJUI 3FMBUFE BOE 60SFMBUFE 5POHV P OHYTE T FESE BhOBHMSWETIB@BMBT %FEDIBC
PWFSWJFX PG UIF-BOHVBHFT JO VTF J® Y[IFOUF S5V EET FBBQUETS SCET PG XEFTUFSO -
B3FGFSFF DBO VTFUIFNJG IF VTFT UIF T6WFWRVASBO BTFTSUINMIPEBO MBOHVBHF
BEBQU UIFNBTIFTFT eUPSDSFBUF IJTPXO MJOHVJTUJD HSPVQT
'PNPSJB®NPSJBO 4IBOEBS ,PMBSJ BOE
(FOFSBM 3VMFT "OBTTPDJBUFE MBOHVBHF CPSSPXJOH G

" $IJWIMJI[FE IVNBO UPOHVFT IBWF B XRBQUFO GPSN UIBU DBO

CFMFBSOFE *UJT VTFE JO DPOEVDUJOH DPNNESDF SFDPSE

JOH FWFOUT BOE GPS PgDJBM QVSQPIEWBSEWEB RN pAWA TRypSIFZ CPSSPX F
PGB QPQVMBUJPO JT MJUFSBUF $FE GBNJMZ MBOHVBHFT FTQFDJBMMZ "S|

4 #BSCBSJBO UPOHVFT POMZ IBWF B T P# Ps(é\l%" jru
JOH UIF QFPQMF IBWF JT NBHIDBMNY L &%ﬁ%@ UC%'Z-BQ(% HEL'Y'FN BOE 5JNC
UBVHIU UP UIF HFOFSBM QVCMJD F QBTU UIF ™~ IBWF CPSSPXF

HSPVQ FTQFDJBMMZ GPS UFSNT EFBMJOH

5|F 4VQFSOBUVSBM MBOHVBHFT TQWREYVEF TVQFSOBUVSBM

GPSDFT BOE OPO IVNBO SBDFT BSF EFUBJMFE JO
,BNFSJ,BNFSJ "TTJSBO IP%SFBT BO

-JOHVJTUJD 'BNIJMJFT ONBWB %JSMMB ,B[J %KBOJ BOE ;FO %o

51FSF BSF UXFOUZ POF MJOHVJITUJD NEAEYT ANV REREFEPT HSPVRQ

NBSLFE XJUIBOBTUFSJTL BSF#BSCBS F I T o o
BSF DIWIMJ[FE B8IFSF EBTTPDJBUFE | "5% 'y\gv E ZS Ein\]-/éoL?;?]O}J‘%L
UPOHVFT BSF DPOTJEFSFE UP CF SFM é: Uéj OHE’PN PG Ul
UIPVHI UIFZ BSF BDUVBMMZ NFNCFST 'gsf ]l IQ%L{/J’ 37 4PNNE M
HSPVQ *ONPTUDBTFT UIFQSFTFODF &%A'II J %;g J%% '
SFTVMU PG DPORVFTU CZ B NFNCFS PG UIF MJ J lJ y4

F

J
3
WP PHWE MMdEYEEBO "TTPDJ

BSF MJTUFE VOEFS :PV XJMM BMTP eQksBFSp8d Q)
B%FS UIF HSPVQ NFENCFST UIBU CPSS&¥ESPRloEOP FEB8B$F  SIF 'JFSB[J /IP%S
NFNCFS UPOHVFT CVU BSF OPU BTTP 2 0PV ETERBI T/ FUIBHEO CPS¢
QMBZFS XIP LOPXT MBOHVBHFT JO UIRd$RNG NBZ CF BCMF UP
QJDL VQ LFZ XPSET BOE QISBTFT VTFE JO UJF, MJTUFE MBOHVBH

LM F
CFDBVTF UIFZVTF MPDBM DPSSVQUJIPIP® XEEEBHB%@S(%'%TEPOCBHPWI—SJBO XFSF |

UP IJT MBOHVBHF 5IF MJOHVJTUJD HSB§§WB F TU PG UIBU QI
MBOHVEHF
0

"SNBOJP XFTUFSO UPOHVF JT SFMBUFE UP "SNBOJ *UCPS
SPXT GSPN (PJEBOFTF "DDPSEJOH UP-(PNEBBEFNBITHRP MBIBLIPSBPMITBO BOE %
NBOBHFE UP MFBSO "SNBOJ JU JT DMPRPSBUFEWEQAYWNFU IBDFUHF E&BTUFSO 51

BOZ IVNBO UPOHVE | BMIBOI BOE /PWE:
*O GBDU "SNBOJ JT SEMBUFE UP &M 25E P %Ry, 41BN o E :

UIF5POHVF PG UIF4JEI *UJTBDPsSSVAYSFERE R ESifvEdePBO /PHhSFBI
CZBIVNBO DVMUVSF OBUJWF UP UIF X M D NFTOF RS g EMBRROUT PG UIF &
OPUIBWFBOZPGUIFNBHJIDBM TJHOJeBBODHIBY OTF4 %1 BPBRYAMPTFE XIP DPOR

#IBNPUJ#IBNPUJ 3J[FFMJ #BMBT BOHZ¥BOUBPEIMBLB % EPRSUBY%/ZMBTB BOE 1B %
UPOHVE BOE .PQB[J 5IF'PNPSJBO EJBMFDUPG 1P
6TF PG UIJT UPOHVF JT PVUMBXFE $& PN &AM J @b /TN PWHSP V Q

BT BTFDSFU UPOHVF DPNNPOMZ VTFE CZ CBOEJUT SEFECFMT BOE

BTTBTTJOT 5|FQFOBMUZGPSTQFBLJ%)FHG%C§B°99%ﬁ1[ﬁ9315@§8®'|vcsi303 "TTPD.
TMPX UPSUVSFE BSF ,JSB[B BOE UIF PME UPOHVF PG ,% M[E

60EFS UIF -PSDBO FNQFSPST UIF PME
$BMEB®BMEBO BOE ,B[J 4QFBLFST 6BWPIE '3PEBIBC[BO IBT CFFO UIF PgbJBI
UPOHVFTCPSSPXDFSUBJO XPSET FT@GHIHBEMRME DNPN NFFSIDEI B BIIBFPSWH UPOHVFEF JT
GSPN $BMEBO UIF OPCMF BOE NFSDIBOU DMBTTFT



$VMUVSBM 7BSJBUJPO -BOHVBHF

3PCBS3PCBSJJT UIF POMZ NFNCFS PG'U4VTCHSBYDQ USFFEWFSBHF IFJHIU JO UIF C

CPSSPX GSPN .BUBO BOE UBLF B GFX XP3NBMG&S BN £B JSGMBIWORINBIMFT GSPN UIF
UIF DVMUVSF

3PHJI[JBPHI[JOJ (PNFTF $MJINBO %# DdBYIEFSBIBEIJdFSFODF CZ =@8 BOE SP

41B[JS 4BJS%,BDJMJ BOE 4BJS%B%DJMX|IPMF OVNCFS WBMVF J F CEFDPNF

3IVTLBGIVTFMTLB :BQBO[B ,MM%NBVO . WEBFTMBIMU UP UIF $IBSBDUFS%T E

BOE ONBWB S5IF ,BNFSJ CPSSPX TPNE|PEENVMISPNUIF BDUVBM IFJHIU
ONBWB

*.1035"/5 q 6TF UIF TZTUFN GPS EFUFSNJ
4BSHIVUBSHIVU BOE )FMWB 5IF )FMWBXEOEIUIBJVONB3INBM PODF UIF BDUVBM IF.
TQFBL )FMWB 'FX MBOHVBHFT CPSSRYM®BFEZUIJOH GSPN UIJT

UPOHVF &9 .1-& t :PVS $IBSBDUFS JT B TXPSETNBO P

FUFSNJOFE IFJHIUJT =« )JTBDUVBMIFJHIU
SFPTBGFPTBO BOE %IBMSBOJ S5IF $F5V$M§§B%UFPSOrHBVsﬁ:¢|E\§Fo BO BEWBOUBHF CFDE
SPXT GSPN %IBMSBOJ IVNBOT BOE NPSF MJLFMZ UP CF MBSHF

5/1BMJCEBOBMJCBO 5IBCBO ;FO%oEBMﬂJ ﬁ?"égé FT JO IFJT)IZUPGGSSINF;{:EST

_BSFOUJBO %POBSBO BOE :BSVOFTF F NE @f—ﬁ&s% A
0,

ABMBRJ &% MJDJ BOE 9JBOFTF NJOFE Sy e

/05& t 1PSUBO JT BO BSHPU GFBUVSJOH FMFNFOUT PG UIF
MBOHVBHFT PG NPTU FWFSZ DVMUVSF XJU NN P OV OF O FEVBIMIE T

#BD3V JT B GVTJPO PG .BSFOUJBO BOE FABFRMIVSFE BT BO PWFSWJIFX PG UIF
UIF QPOQVMBUJPO &BDI MBOHVBHE JT GPA

4VQFSOBUVSBM -BOHVBHTFJOEJDBUFTUIFDIBODFUIBUBSBOEP

5/F MBOHVBHFT MJTUBER O GBICALF CZ T-R/QQFFESL(% I%BI\{"BBOI\;'IQ/SIT\';BPHIESX UngFJJTFCs)gLFJé
VSBM GPSDFT BOE OPO IVNBG B8BPBU Y. ? JU Q

SVMFT UIBU NBZ BQQMZ JG UIFTF MBOHVB P RWE YRPEVFE BOE UIVT TQPLFO CZ
FGFSFENBZ MINJU B TUBSUJOH $IB

TQ PLFO CZ UIF MPDBM QPQVMBDF 0QUJ
$VMUVSBM 7BSJBUJPO JG@ULU[HD@HBPM UIF DIBODF PG eOEJOH B

&BDIDVMUVSF JO UIF 1FSIJMPVT -BOETBPROBTSEIHTEUNPSHPBO CF TFU BU EP\:
BOE PUIFS TUBUJTUJDT MJTUFE GPS J®B QPN NMINCINBUIPBLNESA T MBOHVBHF
VTFE UP BEE fBWPS UP ZPVS HBNF BOE N PPISPMMIENRGEIBSEPUFS DBOOPU TUE
eUUIFDVMUVSFDIPTFO 5IFCBTJD XBMBOQHMBHHTDBO CFEPOF
BSF EFTDSJCFE JO UIF GPMMPXJOH TEFDUJP

BWPSFE sFBOQPOT

JFIJHIU 5|1F 3BFGFSFF NBZJOTJTUUIBU B $IBSBDUF

%JdFSFOU QFPQMFT IBWF EJdFSFOU B\/@lfsE’BﬁEﬁ‘IQﬁ-HL?TBWB%FE(;C%ﬂJ]S DVMUVSF
TZTUFN UIF BWFSBHF IFJHIU PG B NBMEABSEHORSRY BOE/@IF POFBALIMMFE
GFNBMF BWFSBHF JT $|BSBDUFSTGJSQJrllGerFHEéJJLBJ\}'ﬁA%\‘}QI—FP&%% &WFOU NVT
VTF UIF IFJHIU TUBUJTUJDT GSPN UIBU’DVAFUVSF UP NPEJGZ UIFJS

EFUFSNJOFE IFJHIU PSUIFZNBZ QJDL B DV WA TFE P I F
IFJHIU UIFZ SPMM NH_{NBS%% ENBéJ

*.1035"/5 g 51F IFJHIU QHVSFT HJWFO
$VMUVSF #PPL BSF UIF BWFSBHF " ! HJ
DVMUVSF 5IF BWFSBHF GFNBMF IFJ é? T BOE EPETO%U VTE T1J

NJOFE BT GPMMPXT B IFMNFU TIJFME PS TIJFME TLIMM *G
" 8IFSF UIF NBMF IFJHIUJT x PS NPSESNRSBWFSFBUIFS BOEIF XJTIFTUPIBWF
BHF GFNBMF IFJHIU JT MFTT SPBOHRNFPESVOIFSF BSF PUIFS FYBNQMFT PG SF

£9".1-& q 5IF BWFSBHF 3PtcBC[BO DJUY 'BFoPHO CF BQQMJIFE )PX UIFZ BSF JG
x UBMM 5IF BWFSBHF XPNBO IBT B IFJH1G PaFF

# 8IFSF UIF NBMF IFJHIU JT MFTT UIBO X#JBFT%% $IBSBDUESJTUJDT PG U

FSBHF GFNBMF IFJHIU JT MFTT SPVOE#\EQSCBSJBO $VMUVSFT

&9".1-& q 51F BWFSBHF NBMF IFJHIU JO _,BUBJ
« 5IF BWESBHE GENBME IFJHIU JT x BIF ¢B3CBSIBO DVMUVSFT IBWF DFSUB]J

BSF DPNNPO TVDI BT UIFJS BWFSBHF QI
5P NPEJGZ B $IBSBDUFS%T IFJHIU URRBELFOBIDBCPEK BB®PRSBMEFTDSIJQUJIPO CI
GBDUPS UIF GPMMPXJOH QSPDFEVSF NNFFOMME OP WIOIMEF UIF SBFGFSFF BO JEFB PC

SCBSJBO OBUJPO IBT BSNPS QSF(
BZFST UP BCJEF CZ UIFTF
OU 5IVT B $IBSBDUFES



$VMUVSBM 7BSJBUJPO

5BCMF 4VQFSOBUVSBM -BOHVBHF 5BCMF

S # T#T#) 4% (

S5POHVF PG UIF "CZ S$IBPT “-BMBTTV #FBTUT PG $IBPT &OEVLVHHV BOE /JOEVLVH

5POHVF PG "ISINBO $IBPT "BUYF %BJWB .PS%EBFWB %SVHB *SJU[YV 3B

"OJNBM 5POHVFT /FVUSBM " TJOHMF BOJNBM TQFDJFT 5POBI 7JMZ

5POHVF PG UIF #MBDL (PEEFTT $IBPT #BSHVFTU &EJNNV 'JSFIPVOET (IPTUT

5POHVF GP UIF #MB $IBPT %BMIBO %FTFSU-JPOT (BSHPZMF 2VUSVC 4DPSQJP
AFSQFOU 8PNFO 4FSOFNV

5POHVF PG UIF #MBTUFE 4PVM $IBPT 4PVM %BJWBT 5SFF PG 4PVMT

5POHVF PG %BSLOF $IBPT %BSL%T 4FSQFOU (XZMJHJ )FMJPQIPCJD %FNPOT
4FSQFOU 8PNFO

5POHVF PG UIF %FBE $IBPT 5|F %FBE %JW -JDI 4FSOFNV 7SZLBMBLBT

S5POHVF PG %FBUI $IBPT "MBM "MV $IBSPOUFT %JTFBTF %FNPOT )BSBC [4FSBC
-BMBTTV -BNNBTIUB

5POHVF PG UIF %FTFSU &MEFS +JOO 3BDFT *GSFFU +JOO 1FSJ

5POHVF PG %WBMJ( &MEFS %XBSGT (OPNFT /PSHHFO

%XBSG &MEFS &MEFS #FTBNBS %XBSGT

5POHVF PG UIF &BS &MEFS #BSHVFTU %[BMJSJ &BSUI&MFNFOUBMT 4JNVSHI

51F &MEFS 5POHVF &MEFS $FOUBVST %SZBE )BNBESZBE )BVOJFS /Bt
/ZNQI 8PPE /ZNQI

5PIHVF PG &MEFS '. &MEFS #BSHVFTU &MEFS %SBHPOT 'JSF &MFNFOUBMT +JOO

&MEFS 8BUFS 5POHVF &MEFS "TSBJ )BSCPVM .FS /BHB 8BUF$ BOJI
/ZNQI

&MG 4JEI 4JE| "MGBS #BSHVFTU $V 4JUl %BPJOF 4JEIF &MG 'BFS
4FBSCIBOJ 5SVF 4JEI

&OLJ -BX "IVSBT %PMBVSB &EBMJ 8IJUF OUUFS

'BFSSZ 4JEI 4JE| "MGBS #BPCIBO #BPCIBO 4JUI $BJU 4JUI $V 4JUl &M
4FBSCIBOJ 8IJTQFST

5POHVF PG 'JFSZ $IBPT $IBPT 'JFSZ 4QJSJU 4VCUFSSBOFBO %FNPO %FWJM

5POVF PG (BSUVO &MEFS (BSUVMB (SFBU "QFT (SFBU 4FSQFOUT

5POHVF PG (BWSFFM -BX $BEVF .BTLFMB 8IJUF OUUFS

(PCMJO &MEFS #BSHVFTU #VHCFBS (PCMJOT )PCHPCMJO 4QSJHHBO

(SFBU "QF &MEFS (SFBU "QFT

5POHVF PG )FDBUF /FVUSBM )FMMIPVOE -VOBGFZ

,PUPUIJ 5POHVF &MEFS "UIBD| #BPCIBO 4JUl #BSHVFTU $IJNEBSB
CPMH 'PSFTU BOE )JMM (JBOUT 'VTJO (SFBU "QF| (SFE
(BSUVMB -FBEFS *OUFMMJHFOU (JBOUT 4QSJHHBOT 4
8ZWFSO

5POHVF PG -BCCJFI -BX -BCVSB -BCCSJMB .BTLFMB

5POHVF PG -BXGVM 'JSF -BX "OHFMTPG'VSZ "NBMJFM #MBODBSB| .VTIS
'MBNJOH 4UFFE -BX %SBHPO 5PXFS -PSE

5POHVF PG -JHIU -BX "IVSB "SHPM ,FSVCJN .BTLFMB .BTUFS .VTISVTTV

-JMJUI%T $PNNBOE $IBPT *NNPSUBM "LILIBSV *ODVCJD 4QJSJUT| -BNJ
7SZLBMBLBT

/JFVUSBM 5POHVF /FVUSBM &MFGBO -FPO -JT .BUBQPOF .BUJO .JEHF /BLJOBM
5SB[JSF 7JMZ

51F 1SINBM 5POHVF #BMBODF "TBHIJ "TVSB #BMBODF %SBHPO $BJMPB $
#BMBODF 4FLFS ;FIBOJ ;FIBOJ8PMG

5POHVF PG UIF 4FJ. /[FVUSBM "OBLJN )JHI 7JMZ 4FJSJN

5POHVF PG UIF 4FSQFOU &MEFS #FJUIJS $VDB %JSBIJMMBUB %JS$BTB
)FSFOTVHF )ZESB (SFBU"QF /FCPSB 5BU[MXVSN

5POHVF PG UIF 4JE 4JEI "GBOD "MGBS "%NPSB "OXPSB "TSBJ #BSHVFTU $V
%BPJOF 4JEIF &MG 'BFSSZ 'BZ)PSTF (XZEJ )PC -BS
4JE|I #PBS 5SVF 4JE|

S5POHVF PG 4IBEPX 41BEPX "MM TIBEPX 4IBEPX 'PY 4IBEPX #FBTU ,JBOB%

5POHVF PG 4IVSJLE &MEFS 'JSCPMH (SFBU 4QJEFS B8BTUF -JPO

5POHVF PG 5JBNBU $IBPT .FS 4IBDIJIPLP 60EJOF 8BUFS 1BOUIFST

5POBI 5POHVF /EFVUSBM "MM XJME BOJNBMT #BSHVFTU )BVOJFS &MEFS )Ji
41BNBOJD %SBHPO 5POBI

5SPMM 5POHVF &MEFS #PSEFS 3FEDBQ $PNNPO 5SPMM &ME 5SPMM &MJUF (P
HFO 3PDL 5SPMM 5SPME 'PML 8PPE 5SPMM

5POHVF PG UIF 55V /FVUSBM "MGBS "OXPSB %BPJOF 4JEIF #BPCIBO 4JUl #BPCIBO
NBUJ 5SVF 4JEIF
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SBCMF

-BOHVBHF

4VQFSOBUVSBM -BOHVBHF 5BCMF DPOUJOVFE

- # "LO#Y #)

1%  '(

5POHVF PG UIF ¢ &MEFS
5POHVF PG UIF 8PPE

5POHVF PG 6UHI &MEFS
5POHVF PG :PVOH $IBPT

"JS &§MFNFOUBM +JOO 1FSJ

/IFVUSBM

-BEZ )BNBESZBE )JHI 7JMZ
*OUFMMJHFOU (JBOUT
"TVSB $IBPT %SBHPO

#BSHVFTU

$IBPT

"COBSJ

MIPQIPCJD %FNPO

"OBSJ #SJMMJBOU $FOUBVS #SH
-FPO 4BUZS 60JDPSO

OUIFS (JBOUT (0
%FDBZ %FNPO %FW,
*NQ *SJUYV /FSHBMJ 1TFVEPUIR

UFSSBOFBO %FNPO 5FSSFTUSJBM %FNPO 5VDIVMDIB

X0 .B
7IMZ
HSFT
JM %
+rJ 3B
8ZSN

4FLFS VOEFSTUBOE *55 MBOHVBHFT
*.1035"/5q 60QBSFOUIFTIJ[FE TQFBLFST BSF UIPTF SBDFT UIBU BDUVBMMZ (% U
JO QBSFOUIFTFT JT DBQBCMF PG VOEFSTUBOEJOH UIF UPOHVF JG JU JT TQPLFO
UPOHVF UIFNTFMWFT

IF UP(
Up 1J

MJLF BOE PUIFS QPJOUT PG OPUF S5IFBBFGFSBERITIPVME VTF UIJT

TFDUJPO UP EFUFSNJOF XIBU FRVJQNﬂ—_OJLHﬁPDP.V%MIS-Eﬁ§|@|§CBB$JH|U
JBOT IBWF &BSUI FRVIWBMFOU *SJTI

MCT

"%.FS UIF BWFSBHF IFJHIU UIF DVMUM\GBMFWRBEBBHPIPO bBEHIUBY #PX $MVC

NPEJeFST GPS .BMF BOE 'FNBMF $|BSBD-LB':()<:14TV%SP1':FM(JI5_}‘{E’:BEOFTF "SNBOJ

%JSMMBSBO 5SFBO
" 'PNPSJBO ,PSDIJ
SIF “B“BDJMJ N 41BOEBS ,PMBSJ
JFJHIU * .BMF'FNBMF 8FJHIU MCT "SNBOJ JT UIF OBUJWF UPOHVF PG UIF

&BSUI FRVIWBMFOU

'BWPSFE 8FBQPOT
#PX

/PSUI "GSJDBO #B$UWBYFE UP BOZ PUIFS UPOHVF 5IF "SNB
-JHIU -BODF 4DJNJIFRT BMOW TP NOYRITIBDOIWIMI[FE UPOHVF

OUIFS/PUFT 5IF"SNBHI XFBS CBOEFE SJ

-BOHVBHF 4BJS%B%DJMJsﬂFUPOHYQG%QHMBFﬁﬁiBMXBZTXFBS'FMNFUTB‘
4BJS% ,BDJMJ 5IF UPOHVF PG (PE%TUREBPF UIFZESFTT JO eOFMZ XPWFO DI

3PHJ[JOJ
41BOEBS

(PNFTF

OUIFS/PUFT 5IF ,BDJMJ QSFGFS QFBIFFHIPEMNFUBHB'E NBM F

5IF "TTJSBO

8FJHIU MCT

JOH SPCFT 8IFOUIFZDIPPTFUP XFBS 8BRBPEFRY W BYFBW UNPBIOEJOBWJIBO
JUJT MJHIU MFBUIFS PS TDBMFNBJM 5BWPGHE FFBERMPEIITVTKFE JOXABSE 4QFBS

DIJMJ BSF CVDLMFST

-BOHVBHF "TTJSBO
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)FMWB 7BMIBOJ OUIFS/PUFT 5IFTFUSJCFTNFOPOMZFO
(1JBNFN ,BNFSJ XJUI TIJFMET IFMNFUT BOE BSNPS XIFO LU
OUIFS /PUFT S5IF"TTJSBO QSFGFS UPBAfM $ CMSBOINMFBRUFZSQSFGFS UP XFBS
51FZ EJTMJLF IFMNFUT BOE GBWPS UIPNFFQPGOIBRWEITKFEMES UIFJS DPNNPO
'VS DPWFSFE CPPUT BSF B DPNNPO Q3REFCB® BREESSGM JO UIJIT
DVMUVSF
51F 'JFSBI[J

SIF #BMtTBOJ YFJHIU « .BMF =« 'ENBMF « B8FJHIU
YFIJHIU « .BMF'FNBMF 8FJHIU M&BSUI FRVIJWBMFOU (BMMJD 'SFODI 4QB
&BSUI FRVIJWBMFOU 5IF 3JdT PG "MHFSYBPSGE SFSQIPMA -POHCPX )FBWZ "YF 4
'BWPSFE 8FBQPOT #PX 4QFBS 4XPSE -BOHVBHF

-BOHVBHF #BMBT 4P% SFBT A

%FDIBO $FSVMFBO IP%SFBT 5" 3" &/ I*

3PHJ[JOJ %KBOJ GPS &/ [I*

5|F QFSDFOUBHFT JO QBSFOUIFTFT BSFB&PS UIF spMBLAES " [ *

OUIFS /PUFT 5IF #BM%TBOJ VTF TDBMPNEBYW BT B DPNNP&EPS (SPVQ
JUFN PG BQQBSFM 5IFZEJTMJLF TIJFMETRSEBNNFUT 51FLES * 3" /*
WPS TUSBUFHJFTUIBUBMMPX UIFN UP IJ§BEMERPFT xJuIPVv BESTL RO H&/

EBNBHF UIFNTFMWFT ,PSDIJ GPS ™" /FUIBHFO
5SFBO GPS "
5SIF %BMZB /" UIF ,POB (SPVQ / UIF 4VBEBO UIF #
L i BJMBSBO (SPVQ * UIF .PSUJUJ UIF "MJ
JFIJHIU - .BMF'FNBMF 8FJHIU MEFSMIUB UIF 1PNFUB ULF 41JFUB  (SPV

&BSUI FRVIWBMFOU /PSUIFSO "GHIBQr QFPQMR Y 3 RYULTEOPSEFO UIF 1VF

SVSLFTUBO EBNFO UIF/FUIBHFO (SPVQ /* UIF 5IVSB
'BWPSFE 8FBQPOT 4DJNJUBS #PX 4QFB§ 0y

-BOHVBHF %BMMB[J OUIFS /PUFT 5IF 'JESB[J SBSFMZ VTE B
OUIFS/PUFT 5IF %BMZB DPNNPOMZ fERGN¥O+MESFZz MBEAHESTP1, cvDLTLJO BO
X

BSNPS BOE MFBUIFS IFMNFUT JO CBUYMB oBS BW Z%éWlR?b%%OH GPS CSJHIU
UIFZ QSFGFS TP% MFBUIFS GVS BOE XPHMEOXW EY T

51F %KBLTDIJM 51F (IB[BJ

YFJHIU + .BMF'FNBMF 8FJHIU MEFTIH U « .BMF'FNBNMF 8FJHIU MCT
&BSUI FRVJWBMFOU -JUIVBOJBOT -BUWSBOFRFUWBMFOU ;VMVT

'BWPSFE 8FBQPOT 4QFBS 4IPSU 4XPSBWWP¥FE 8FBQPOT 4QFBS +BWFMJO 'JHI
-BOHVBHF %KBLTDIJ -BOHVBHF (IB[BJ
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4BJS % B%DJIMJ 'PNPSJBO OUIFS /PUFT 5IF )FMWB VTF RVIJMUFE B¢
(PNFTF .PQB[J 5lFZEJTMJLFIFMNFUT 5IFJSDMPUIJTCS
5JNCBI[B IZMBTB ZFMMPX BOE PS SFE

OUIFS /PUFT 5IF (IB[BJ DBSSZ B TIJFME TQFBS BOE BU

MFBTU UXP KBWFMJOT JOUP CBUUMF 53FF/SBS8BMZ VTF BSNPS BOE

IFMNFUT "T BDVMUVSF UIFZ NBLF NJ)@IMBY VIF RBuPHREEOH 8FIHIU MCT

81BU DMPUIJOH JT VTFE JT NBEF PG G VgpRY MFBWIWBMFOU 5VSLT 6HSJD QFPQ)
'BWPSFE 8FBQPOT 4DJNJUBS #PX 4XPSE

51F (IJBNFO -BOHVBHF )FMWB

YFIJHIU e .BMF ¢« 'ENBMF ¢ 8FJHIUOUIRSCHPUFT 5IF )YNBHJ QSFGFS MFBUI

"ODFTUSZ 5IFTF USJCFT BSF EFTDFOEMEFEIIBO B FVRNWESFE SIFZBSFVTVBMN

EFM%/PSE 5IFZ BSF MJHIU IBJSFE BO&QOFAWIBENCYFMWIFZXFBS B MPJODMPUI I

'BWPSFE 8FBQPOT "YFT )FBWZ 4XPSET 1PMFBSNT

_BOHVBHF (1JBN SIF*QBO[B

"TTIJSBO  BNFSJ YEJHIU - BMF'FNBMF 8FJHIU MCT
IP%SFBT &BSUI FRVIJWBMFOU -BQMBOEFST
'BWPSFE 8FBQPOT 4QFBS +BWFMJO #PX
5|F (PJEBOFTF -BOHVBHF :BQBO[B
JFIJHIU « .BMF =+ 'FNBMF =« 8FJHIU SIVEMTLB /[PWBSJTDIJ

OUIFS /PUFT 65IF *QBO[B EP OPU VTF BS
*
&BSUI FRVIWBMFOU SJITI 8FMTI NFUT 5IFZ QSFGFS TPY% GVST BOE MF

Bvégi'i/EBﬁiBQ;JOETBJSTFFBS 4XPSE )BN g\%F FYUFOTIJWF VTF PG TMFET BOE USE
i ( NBTUFST PG TVSWJWBM PO UIF UVOESB

%JSMMBSBO 5SFBO

'PNPSJBO ,PSDIJ GFEXPUIFSTDBO

41BOEBS ,PMBSJ

OUIFS /PUFT 5IF (PJEBOFTF DBSSZ TI TJOC SEJHIU MCT
P%FO XFBS IFMNFUT 5IFJS DPNNPO G % F*CPBOE/JHFSJB
.BJM BOE -FBUIFS 8IFO OPU ESFTTF Lésg QFBS 'JHIUJOH %BH I

0
XPWFO DMPUI BOE MFBUIFS TBOEBMT _BOHVBHF [[B
'‘PNPSJBO .PQB[J

51F )FMWB ) ) /ZMBTB
JFJHIU  « .BMF'FNBMF 8FJHIU MCOUIFS /PUFT G5IF *[[BEJTMJLF IFMNFUT [
&BSUI FRVJWBMFOU 5VSLT XFBS TDBMFNBJM PO SBJET BOE JO CBUN

'‘BWPSFE 8FBQPOT -JHIU -BODF 4XPSWIFRXOIPPTF UP XFBS BOZ UIFZ QSFGFS
-BOHVBHF )FMWB DMPUI
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5/F ,BLBOB 51F ,B[J

YFJHIU - BMF'FNBMF 8FJHIU MEFJIHIU « . BPMF'FNBMF B8FJHIU MCT
&BSUI FRVIJWBMFOU 5SJCFT PG &BTUFSRS$R RNV JMWVBQFDAB M BIRTUIRPOIET 4PVUIXF
OFBS UIF SBJO GPSFTUT FTQFDJBMMZ /BWBKP "QBDIF BOE $PNBOI

'BWPSFE 8FBQPOT %BHHFST +BWFMJBWHPXFE 8FBQPOT 4XPSE $PNQPTJUF #P
-BOHVBHF ,BLBOB HFS
OUIFS /PUFT 5IF ,BLBOB OFWFS VTF BSENPHEVBHRI |, BEYFT

JOUIJT DVMUVSF XFBS GVS PS MPJO DMEBPMSERMPUIIJOH %1 N ¥MMBNSEND

BNPOH UIF ,BLBOB FO%EBMJ $BMEBO

%KBOJ
51F ,BMFN OUIFS /PUFT 5IF ,B[J GBWPS MFBUIFS B
JEIHIU « BMFENBMFE 8FJHIU MEYDLMFSTBOE MFBUIFS IFMNFUT .PTU XB

&BSUI FRVJWBMFOU )PUUFOUPUT PG%mﬂggqyggéa&%ogwsgalgllzJIBCPWF PS
'BWPSFE 8FBQPOT #PX 4QFBS $MVC

-BOHVBHF ,BMFN
,BLBOB 4IBOEBS 5IF \MMtNBVO )
4BJS%B%DJIMJ JFJHIU « .BMF'FNBMF 8FJHIU MCT
OUIFS/PUFT 5IF ,BMFNDPNNPOMZ XRESH TRROMEMEHy SIF "OV PG )PLLBJEP

OFWFS VTF BSNPS BOE NBLF NJOJNBM BWPBSEBDHIBRABOM 4QFBS #SPBETXPSE "
-BOHVBHF ,MM%NBVO

51F ,BNFSBO 4BSHIVU ,BUBJ
JEJHIU + .BMF'ENBMF 8FJHIU MCQUIFS /PUFT 51F ,MM%NBVO VTF CVDLMI

&BSUI FRVIJWBMFOU /PSUIFSO (FSNB%?}SH%gggu'\"F BSEEWESZERZXEES Ul
'BWPSFE 8FBQPOT (SFBU 4XPSE PUIFSHES FsErBoE

"YFT
-BOHVBHF ,BNFSJ 5IF ,PMBS
(1JBN 7BMIBOJ )FIHIU + .BMF'FNBMF 8FJHIU MCT
FO % EBM.J "TTISBO &BSUI FRVIJWBMFOU 4DPU 8FMTI $FMUT

OUIFS /PUFT 5IF NPTUDPNNPO FRVIBNMRBFEBFBEMPNBFRPBETXPSE )BNNFS
NFUBM IFMNFU CBOEFE TIJFME BOE CBBQBYBHFXRBMBY$FBMBSP

4XPSET BSF DPNNPOMZ SFTUSJDUFE UP BMIFNBIOBOE XBSSJPPNRIFIBO

IBWF FBSOFE UIF SJHIU UP XJFME UIFN (FPA\EB XBBSJPST VTP SDIJ

BYFT 'PS FWFSZEBZ XFBS UIF ,BNFSBOSGBWBMWVFBUOFGBSFOUIFTFT BSF VTFE
XIFO UIFZ DBO HFUJU XPWFO DMPUI 5I0FUIS § MRUFTB SFMB,PWVMBSRHEVTF MFBUIFS BS
JO DIBJONBJIM 51FZ BMXBZTDBSSZB T TIJFME JO CBUUMF J
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BT BO BSDIFS 5IFJS FWFSZEBZ HBSNFOUIF RPROGHWSF PSS WFBWIBSL $JUZ *U JT V.
"NPOH UIF ,PMBSP 'PNPSJBO DMPUI JT MBF/Z MBUBOXNFWFWMEZZ TQFBL UP BOPUIFS

UJNFT UIFZ VTF TJHO MBOHVBHF /ZMBTI
-tQtOUI 5SJCFT WBMVFT CFUXFFO QBSFOUIFTFT BSF GPS
YFJHIU e BMF'EFNBMF 8FJHIU MCOUIFS /PUFT 5IF /ZMBTB VTF TIJFMET J
&BSUI FRVIWBMFOU 4ZSJBOT .JEEMFFWRIPEFSOUSI®CHIHFS TLIJO OUIFS XBSSJH
'BWPSFE 8FBQPOT -JHIU -BODF 4XPSEYRBRNAHTCBUUMF BOE DFSFNPOJBMPD

_BOHVBHFE -%Q%OUlI NVDI DMPUIJOH 5IFZ OFWFS XFBS BSNPS
.BSFOUJBO ,BUBJ

$FSVMFBO ' FO%EBMJ SIF ONBWPS i

#IBNPUJ )FJHIU +« .BMF'FNBMF 8FJHIU MCT

OUIFS/PUFT S5IFTFUSJCFT VTF MFBU%BS B §RPBY¥ BWEMARAH MPMFE T
JO CBUUMF 5IFZ SBSFMZ VTF IFMNFUTBWPSIEBFRQRPE® X FrgMIGH #PX 4QFBS
fPXJOH SPCFT XJUIDPODFBMJOH GBDF'[@Bl@N#Flyle;rHEZQ'E%WBZFMMTPTXJEE

CSPXO ; o
5IF 1SIJNBM 5POHVF "MM 4IBNBOT
51F .PQB[J OUIFS /PUFT G5IF ONBWPS XFBS XPWFO

YEJHIU . BMEENBME 8FJHIU MMFBUIFS 51FZ SBSFMZ VTF TIJFMET BSNI
&BSUI FRVIJWBMFOU 5IF "TIBOUJ 8FTY|''GSB0BOBISICFT

'‘BWPSFE 8FBQPOT $MVC +BWFMJO 4QFBRSy . BMFFENBMF B8FJHIU MCT
"BOHVBHF .PQB[J &BSUI FRVJWBMFOU 4PVUIFSO "GHIBO U
'PNPSJBO (IB[BJ 1BUIBO
"B /ZMBTB 'BWPSFE 8FBQPOT 5VMXBS -JHIU -BODF
OUIFS /PUFT 5IF .PQB[JDBSSZ TNBMM G F ST FS

VTFBSNPS .PTU XBSSJPST QSFGFS UP gBiRJ O JFOVEE MRYGE XERBS MEBUIF S
JOH JT MJUUMF VTFE JO UIJT DVMUV ST 8ERQ PP I BEWFNYeSfM BoE IFMNFUT
XPSO UIFZ QSFGFS XPWFO DMPUI OFX $FSVMFBO EZOBTUZ UIFZ IBWF UBLF

5IF /ZMBTB FNCSPJEFSFE DMPUI JO eOF SPCFT BOE D

YFJHIU « . BMF'FNBMF 8FJHIU MmEhr 3IVTFMTLB
&BSUI FRVJWBMFOU )BVTB 'VMBOJPHERTU "GSIBRF'FNBMF 8FJHIU MCT
'BWPSFE 8FBQPOT 4QFBS 4XPSE +BWMAWIQA FRVIWBMFOU (SFBU 3VTTJBO
-BOHVBHF /ZMBTB 'BWPSFE 8FBQPOT "YF .BDF $MVC 1PMF
.PQBJ[J 3P%CBC[BO -BOHVBHF 3IVTLB
(PNFTF 'PNPSJBO %KBOJ :BQBO[B

4BJS % B % DJIMJ %BSL 5POHVF/PWBSJTDIJ
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OUIFS /PUFT 3IVTFMTLB XBSSJPST VJ& CBVFWNER MMBURFRBSSIJPST BSF PVUeU
NPS BOE IFMNFUT *O XBS UIF VTF PG XBGSBESU@HABOEGVIDBMWFSFE IFMNFUT B
NBJM JT DPNNPO 8IFO UIFZ BSF OPU BSNPSFE UIFZ XFBS

IPNFTQVO DMPUI BOE GVST 5IF 3PCBSJ
YFJHIU « BMF'FNBMF 8FJHIU MCT

SIF 3J[FFMB &BSUI FRVIJWBMFOU "SBCT PG &BTU "GSJ
YEJHIU « .BMF'FNBMF 8FJHIU MBWPSFE 8FBQPOT 1PMFBYF #SPBETXPSI
&BSUI FRVJWBMFOU (SFFL 4PVUIFSO *\BBMUBBHF 3PCBSJ
'BWPSFE 8FBQPOT #BTUBSE 4XPSE 4XPSENRPXBO 3PHJ[JOJ

-BOHVBHF 3J[FFMJ 4BJS % B % DJIMJ .BUBO

- %0 Q % O U | $FSVMFBO OUIFS/PUFT 5IF3PCBSJVTF MFBUIFS BS
.BSFOUJBO #IBNPUJ TIJFMET JO XBS 'PS DPNNPO XFBS UIFZ G

OUIFS /PUFT .PTU 3J[FFMJ DBSSZ TIXIWETGY® @ ESBOFFDPRWES3IJOHT BOE DPXMT
PG UIFN BSF TLIJMMFE BSDIFST 5IFZ SBSFMZ VTF IFMNFUT BOE
P%FO XFBS MFBUIFS BSNPS PS SJOH NBIMABSEHBEVYWMF 51FJS DPN

NPO XFBS JT XPWFO DMPUI BOE MFBUIFSIHIU « .PMF'FNBMF 8FJHIU MCT
&BSUI FRVIWBMFOU .POHPMT

3PtCBC[BO 5SJCFT 'BWPSFE 8FBQPOT 5VMXBS 4DJNJUBS $P

YFJHIU « .BMF'FNBMF 8FJHIU M €BrO D F

&BSUI FRVIWBMFOU /PSUIFSO #BOUV-BOPNBHR AFERIBIMMZ UIF

_.BUBCEMEF FO% EBMJ ,BUBJ

'BWPSFE 8FBQPOT 4QFBS $MVC +BWFMJOMWB

-BOHVBHF /BUJWF %JBMFDUT OUIFS /PUFT -FBUIFS BSNPS TDBMFNI
5/F OME 5POHVF ,JSB[B CVDLMFST BSF P%FO VTFE JO CBUUMF .|
ABJIJS % B % DJMJ 'PNPSJBODBSSZ BMM PG UIF XFBQPO GPSNT BCPWF

5|F UPOHVF PG UIF DJUZ 60EFS UNPOPXEBBO UINGFEPSGFS MFBUIFS BSNPS B
51F OME 5POHVF JT PVU PG GBWPS 3PDCBC[BO IBT CFFO UIF
P1DJBM MBOHVBHF PG UIF OBUJPO TJCODF YEFOSF%0 PG "MJ -PSDB
5IF OME 5POHVF JT TUJMM VTFE FYUFORIJMWEMZ JQ BMF'BNBEDRZ BFRHIU MCT
OPCMF BOE NFSDIBOU DMBTTFT &BSUI FRVJWBMFOU .PTUBSF #BTRVF TP
&BDI USJCF IBT JUT PXO EJBMFDU P GE®MD B BIQ BV SA PG BB F SIKP
MBUFE UP FBDI PUIFS BOE BSF OPU SF\BBAPFEFEBEBR O E SPBOWHWYMFE "YF #SPBETX|
5IF EPNJOBOU OBUJWF EJBMFDUT BSF /DB BDUK B:1BM B4 URCBESBGE ;JN
NBMJ OUIFS /PUFT &YDFQU GPZIPIP V% DJ RIMBN
OUIFS /PUFT 5IF 3P%CBC[BO%T QSFEMY BV B JAG E MEHUBAROEBIMEBI TMJILF |F N
DMPUIJOH 5IFZ P%FO DBSSZ TIJFMETTBIFEMERB S5 MFZBYFBS WMFBWTFS BSNPS BOE
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XFBQPOT JO CBUUMF .BOZ PG UIFN GAFKBUTBU B WJDUPSZ JT
NPSF IPOPSBCMF JG UIFZ eHIU BO FOFNZ GRPF UP §RRF . 'ENBME + 8FJHIU

51F 41VSBOJ &BSUIFRVJWBMFOU 4PVUIFSO 4MBWT FT
i 3 H SJBOT
)FIJHIU + .BMF'FNBMF 8FJHIU
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EIBMICBO 5SJCET )FJHIU +« .BMF'FNBMF 8FJHIU MCT
&BSUI FRVIJWBMFOU "NFSJDBO 1MBJOT

)FJHIU « .BMF'FNBMF 8FJHIU M&IpvyY #MBDLGPPU

&BSUI FRVIJWBMFOU (PUIT PG TPVUIFHRp'SBORFE QBBOTU PN QY PTIUF #PX 4DJIN

*UBMZ -BOHVBHF ;FO%EBMJ

'BWPSFE 8FBQPOT 4XPSE -POHCPX 4QFRBSH|CPSIOH UPOHVET

-BOHVBHF SIBCBO 5IFSFBSF UISFFEJBMFDUT PG UIJT MBC
-BSFOUJBO ' FO%EBMJ USBM 8FTUFSO SFHJPOT 8IFSF B HIWI
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UlFz BSF EDJWIMI[FE: FWJIMT SIFIS BRYNG L VFBEINPsY BiELIPFZz BSF BSNPS
BOE TP% MFBUIFS PS CBOEFE SJOH 5IFZ EJTMJLF IFMNFU"
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$VMUVSBM 7BSJBUJPO
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%POBSBO .BSFOUJBO IP%SFBT

%FDIBO *SBWB $PNNPO 8FBQPOT 1JLF 4IPSU 4XPSE +E
#IBNPUJ

$PNNPO BFBQPOT 4QFBS 4MJOH 4XRRBJSF PG $FE /FSJE

YFJHIU « .BMF'FNBMF 8FJHIU MCT

#BtSBVM "ODFTUSZ 5IFTF QFPQMF BSF -B%$FEJ

YFJHIU e .BME =+ 'FNBME =+« 8FJHIBOE BBSLE DPNQMFYJPO 5IFZUFOE UPCF |
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41BOEBS 'PNPSJBO
#IBNPUJO 3 . #IBNPUJ "SBUBE
YFJHIU « .BMF'FNBMF 8FJHIU MCT1PSUBO %EDIBO
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-BOHVBHF $FSVMFBO

SPOHVF PG %BSLOFTT

#BMBT %BMMBI[J SPOHVF PG UIF %FBE
,BUBJ %FDIBO SPOHVF PG %FBUI
#IBNPUJ 1BUBOJ SPOHVF PG %WBMJOO
%IBMSBOJ - %0 Q % O U | %XBSG &MEFS

5FPTB 'PNPSJBO 5POHVF PG UIF &BSUI
3PHJ[JOJ SIF &aMEFS 5POHVF
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$PNNPO 8FBQPOT 4DJNJUBS 4QFBS &M% 4JEI

$1JSPT 5JDBTJ UIF 4BMBRJ

'BFSSZ 4JEI
5POHVF PG 'JFSZ $IBPT

UIF &tMJRPIBOU 5POHVF

JFJHIU « .OMF'FNBMF 8FJHIU MdPCMJ?
"ODFTUSZ 5IFTF QFPQMF BSF PG -B% $ MMPX
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,PUPUIJ 5POHVF
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,B[J 'BSVOFTF 5POHVF PG UIF %FTFSU
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%KBOJ (13BN

i FO%EBMJ $

.BSFOUJBO
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%BXBOFTF 'PNPSJBO MCT

,BUBJ -FNBTBO "ODFTUSZ 5IF-FNBTBO GBNJMZ BSF TNBN

$FSVMFBO 5BPMJTBO QMF XJUI B HPPE EFBM PG TUBNJOB 5IFZ

5FPTBO DPNQMFYJPOT PSJFOUBM FZFT BOE MJH
-8@.; ,*=*2 ,BUBJ 51F .B%)FMBO%T EVF UP DFOUVSJFT PG .
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5FPTBO -FNBTBO -BOHVBHF
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41B[JS PG 413CFO - .BMF'FNBMF 8FJHIU MCT
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EBSLFOFE TLJO BOE CSPXO IBJS .PTR 8BS K MPO HpHIFEOECE I FIs DPNQMFY JF
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#IBNPUJ "SBUBE % XBSG &MEFS 5POHVF PG &ME
4BJS % B % DJMJ -B% $SFE %JSMMB ,PSDIJ
,PMBSJ /ZMBTB 4P% SFBT $BMEBO
(IB[BJ 3P%CBC[BO ,PMBSJ (PJEBOFTF
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BOE -B%$FEJ TUPDL $IWIMI[FE 4IBO#BOS%oB YD IMOBSBO (PNFTF
XJUI #IBNPUJ (PNFTF -B%$FEJ 'PNPSJBOBBOE 4IBOFBEMBTB
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UPFT UIPVHIUIFZEP OPUWBSZJO TJ[F 5IF'PNPSJBOTPG UIF

L, JOHEPN PG UIF &BTU IBWF CSFE XJUI"SBBYBRZBOEBO-FNBTBO

TUPDL 5IFZ BSF TIPSUFS BOE MBHHYES «*OBMRYEINBMF 8FJHIU MCT
DBTFT UIFJSBQQFBSBODF NFSHFT 'PNESEBOIUBNERBSOHBERQVMBEBUF GSPN CBS
BODF XJUl UIBU PG UIF DVMUVSF UIFZ IBWBESPFEEXEPBF UIF $FE DPORVFSFE JU

-BOHVBHF IFBWZ CPOFE SFE IBJSFE QFPQMF XIP U
";.-*7 'PNPSJBO OFTT
41VSBOJ -BOHVBHF

"<1>-*7 'PNPSJBO *,*?28B *SBWB
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$PNNPO 8FBQPOT #PXT "YFT 4QFBS¥:>7 :BSVOFTF
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3P%CBC[BO (PNFTF PG ,%M[B%CBCXF OWFS UJNF UIFZ IBWF
.BUBO FYUFOU XJUI UIF MPDBM CBSCBSJBOT 5

$PNNPO 8FBQPOT -BODFT 4DJNJUB®PPNPMNBEVPIROQOF BOK EFDSFBTFE UIFJS TJ[F
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MPDBMT J F UIF QFPQMF XIP MJWFE IFS5IE OMESFPOHV.BUBJ FY JMFBI B
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$PNNPO 8FBQPOT .BDFT 4QFBS +BWPMMF BOE NFSDIBOU DMBTTFT

&BDI USJCF IBT JUT PXO EJBMFDU PG 3
.BSFOUJB ;BSVO SFMBUFE UP FBDI PUIFS BOE BSF OPU SFM
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"ODFTUSZ .PTUPGUIFTFQFPQMF BSFNBMDFOEFE GSPN 5I1BMJCB
BOE ;FO%EB 5IFZBSF UBMM XFMM CVJMWPNQEPP@BABXBOTEBIZRPSEIS 4QFBS +BWHF
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-BOHVBHF 4I1VSBOJ

5POHVF PG UIF ,PUPUIJ

.FNCFST PG UIF $BTUF PG 1PXFS UIF 41VSBOJ (VBSE

TQFBLUIJTUPOHVF *UJTUIFUPOHVFPGUIFFMJUFJOUIJTOBUJPO

$PNNPO 8FBQPOT $MVC 'JHIUJOH %BHHFS 4QFBS

5BPMJTB

YFJHIU « .BMF'FNBMF 8FJHIU MCT
"ODFTUSZ 5BPMJTBOTBSF LJO UP UIF -FNBTBOT CVU BSF NVDI
MBSHFS XJUIIFBWJFSCVJMET PUIFSUIBOUIJT UIFJSBQQFBSBODF
JTJEFOUJDBM

-BOHVBHF 5BPMJTBO

,BUBJ 'PNPSJBO

-ENBTBO %BXBOFTF

$IVOBJ

$PNNPO 8FBQPOT 4XPSE %BHHFST 1PMFBSNT
5FPT
YFJHIU - BPMF'FNBMF 8FJHIU MCT

"ODFTUSZ 5IF5FPTBOTBSFBOBODJFOU SBDF EFTDFOEFE GSPN
TVCKFDU QFPQMFT XIP TVSWJIJWFE UIF EFTUSVDUJPO PG UIF BSFB% T
QSFWIJPVT FNQJSF BOE UIF DSFBUJPO PG UIF 8BTUFE -BOET
.PTUIBWF TXBSUIZCSPXOTLJO eOF CPOFEGFBUVSFTBOEDPBM
CMBDL IBJS 5IFZ DBO CF DPNQBSFE UP FBSUI%T *OEPOFTJBO

QFPQMF
-BOHVBHF 5FPTBO
5BPMJTBO ,BUBJ
$FSVMFBO 'PNPSJBO
%FDIBO

$PNNPO 8FBQPOT +BWFMJO #PXT %BHHFST

51BMJCB 1PSUB

JFJHIU + .BMF'FNBMF 8FJHIU MCT
"ODFTUSZ S5IF5IBMJCBOTBSFBOBODJFOUQFPQMF XIP FOUFSFE
UIF BSFB NPSF UIBO ZFBST BHP BT CBSCBSJBO JOWBEFST

51FJS BQQFBSBODF JT WFSZ DMPTF UP UIBU MJTUFE GPS UIF 51BM
JCBOUSJCFT UIPVHIUIFJSeOFDMPUIJOH DPJdVSFTBOEDPTNFU
JDT NBLF UIFN BQQFBS NVDI NPSF IBOETPNF 5IF 1PSUBOT
BSF UIF ENVUUTe PG UIF 4FB PG 5FBST 5IFZ IBWF DJUJ[FOT
GSPN BMM PG UIF OBUJPOT XBTIFE JO CZ JUT TIPSFEISIPSURBPB IVOUFST
NFMUJOH QPU GPS UIJT BSFB

-BOHVBHF 5IBMJCBO
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5/F $PNCBU 7BMVFT UIBU XFSF EBPS\BROSFBIOP® 4USFOSHIFIB4# PG B XFBQPO JT
$IBSBDUFS BSF UIF CBTJD WBMVFT UIBU @BIBENVE BE G® SPNBEPWF JG UIF $IBSBDL
UP VTF JU BOE IBT UIF OFDFTTBSZ TLJM

& JFMNFWEIF"7 PG)FMNFUTJTBQQMJFEP

$PNCBU 1PTJUJPOJOH BOE %FBEMZ IJUT TDPSFE PO UIF XFBSF

5P EFUFSNJOF UIF MJOF UIBU ZPV XJMM/SPMMEXIEO BERYIRMEBDL JT TD PSFEIFUI |
BOPUIFS QFSTPO PS DSFBUVSF WW8SCUSBPYAME EF@FPBNN®ES PG 1JUT UIBU UIF
GSPN Z®P®/7S 5IF SFTVMU JT UIF MJOF POMLGIIEJﬁ:P\N@ﬁVF JT EYDFFEFE UIF TIJEME
SBCMF UIBU ZPV XJMM SPMM PO PG UIF WBMVF SPVOEFE EPXO P3% NPSF

&9".1-& 1t *G B $IBSBDUFS XJUIBO 0$7 PG BUUBDEE \BIDREE Z 4FF 41JFME &YQFSUJ-
UVSF XJUI B %$7 PG IFCBIMNMGIF PO UIF
5BCMFMJTUT FWFSZOPSNBM GBDUPS UIB

eFSUPUIFBUUBDL SPMMPS UIF EBNBHF TI
$PNCBU .PEJQFST GBDUPST UIBU NBZBQQMZ BSF DPWFSFE .

8IFOUIF MJOFTUIBU XJMM CF VTFE IBWHPEEFO EFUFSNJOFE UIF

GPMMPXJOH GBDUPST BSF VTFE UP NPEJGZ UIF SPMM PG UIF BUUBDLFS
PS EFGFOEFS 5BCMF & YQMBOBUJPO

$SFBUWIF GBDUPS JT BEEFE UP UIF DSFBL
" 8FBQPO &YQFSUNXHBQPO VTFS NBZ ZYyCIWSEFDABDUPS JT TVCUSBDUFE GSPN Ul
[J&- GSPN IJT PXO SPMM 8; BEE JU UP PSTBEGR®P WPOUTPQQPOFOU%T BUUBDL
SPMM )FNVTUTQFDJGZ XIJDIUBDUJSODEEFBMAECGNBHE IFORPHFUFE JT JODSFBTF
OPU EP TP JUJT BTTVNFE UIBU IF J/PORSUIGBPAPO TBWBOWZA dFDU JO UIJT BSF
J F BEEJOHJUUP IJT BUUBDL SPMMOQQPOF3IB8B GBDUPS JT BEEFE UP UIF PQQF
# /IBUVSBM 8FBQPOt*®EFYBJIO DSFBUVSHFIVIBBWF BBDUPS JT TVCUSBDUFE GSPN U
MJTUFE CPOVT GPS QPUFOU OBUVSBMBGBTRIPROSIFEBIBO BISFFVQESWC Z BO BUUBDL
PG UIFJS QIZTIJPMPHZ 5I1JT CPOVT BT JUBQQMJFT JT BEEFE
UP UIFJS SPMM XIFO UIFZ BUUBDL MU EPFT OPUBQQMZ JG UIF
DSFBUVSFJT VTJOH B XFBQPO
$ 41JFME &YQFSUITHME VTFS NBZ-BEE IJT
VQUP UJIRPG IJT TIJFME UP UIF SPMM PG BOZ BUUBDLFS
41JFME FYQFSUJTF POMZ IBT WBMVF EFGFOTIJWFMZ

'JHIUJOH PO .PWJOH 4VSGBDFT

"OZQFSTPOUIBUJT eHIUJOH XIJMF PO B NPWJOH TVSGBDF TVDI
BT BTIJQ BUTFB BOE EPFT OPU IBWF UIF BQQSPQSJBUF TLIMM
XIJMM SFEWVH/F W87 BOE BMM XFB QCRZO

SPVOEFE VQ XIFO eHIUJOH

"4FBNBO TFF gPS B QFSTPO XJUI 8BUFSDSBY TFF

g XJMM JHOPSF UIJT SFEVDUJPO eHIUJ P FEFDIR
NPWJOH TI1JQ SBNBHESMETTET

'PS PUIFS TJUVBUJPOT XIFSF eHIUT UBLF%Q MBEMZO)IBWJIOH

TVSGBDFT UIF 3FGFSFF NVTU EFDJIEFLRIEMZ NN % B0 ERB%  XI1IDIFWFS
QSPQSJBUF JT HSFBUFS 5P 844 TBWEMBSF BEEFE

%BNBHF .PEJ FST &9".1-& Tt *G 7TMBE 4UPOFIBO& 430 #BTUBSE
Q 4XPSE TDPSFT B %WFBEMZ 1JU XJUI IJT #BTUB

5lF GPMMPXJOH GBDUPST JODSFBTF P EFDSEBBPFJUFEBMSBHF)EVWPVME LIMM B (J
GFSFE JO $PNCBU JGIFJT MVDLZ

" 4USFOHUI #PCBETUIF BUURBBUPSWAF OVN U JT YFBEMZ JG UIF SPMM B%FS BMN\
CFS PG IJUT UIBU IF TDPSFT JO $PNERRMIFE JT MFTT UIBO PS FRVBEM UP UIF

4 8FBQPO &YQFSUNTFFWFSF )J&F UYFBEMZ)JU MJOF PG UIF $PNCBU 5BCMF
SPVOEFE VQ JT BEEFE UP UIF EBNBHF TDPSFE _0Q %FBEMZ
IJUT BERUUP UIF EBNBHF TDPSFE 4FWFSF )JU

$ "SNP$5IF"7 PGBTVJUPGBSNPSJT BNEEBRBHFEGRIMNFE CZB TFWFSF [JU JT I
UIF EBNBHF TDPSFE PO UIF XFBSFS JOH PO UIF BUUSJCVUFT PG UIF BUUBDLFS
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5BCMF $PNCBU .PEJeFS 5BCMF
5BCMF 51F $PNCBU 5BCMF 3511 %
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- # %.*-5B  4.7.;. y2= 412.5- 2l BFBQPO FYQFSUJTF &JUIFS *ODSFBTF
@) [6) 6 u® O uP 41JFME FYQFSUJTF 0QQPOFOU
o) o) O u®m O uP 41JFME IPOF 3FEVDF
0] (6] 6 u® O up "SNPS /IPOF 3FEVDF
0 0 O u® O upP YEMNFU /POF 3FEVDF
@) @) O u® UP 8FBQPO 4USFOHUI /IPOF *ODSFBTF
6] 6] O up uprP /IBUVSBM 8FBQPO $SFBU\ /IPOF
o) (0] O upP uP 4USFOHUI #POVT /IPOF *OD
o) o) O up UpP "QQMJFT PO %FBEMZ BOE 4FWFSF IJUT|POMZ
6] (0] O upP UP
o) o) O upP UP
@) @) O uUpP UP
O O O uUP up 5BCMF 4JUVBUJPO 5BCMF
@) @) O upP uP _
& o) d up UP 4)*) $# & )
& & d UP uPp "JHIUJOH NPSF UIB @)
o) o) O upP UP PQQPOFOU -
& & up UPp %FGFOEFS JT VOBCMF UP NPQVF
3 3 Up Up %FGFOEFS JT BNCV o)
& o up up GSPN UIF SFBS PS \
&30 UP uUPp %FGFOEFS JT OPU GVMMZ O
up up DPOTDJPVT J F ESVHHFE
UP UPp BTMFFQ VODPOTDJPVT FUD
UP up %FGFOEFS JT UBLF o)
up up fBOL
Up UPpP .PVOUFE "UUBDL A4FF .PVOUFE $PN(
UP uPp JPSTFNBOTIJQ
up up "UUBDL GSPN BCPW @)
UP UPp %FGFOEFS JT 4NBMM QFS QPJOU CFMPX J
Up Up 0$7 'PS)VNBOPJH GPSN
up up QFS I1JU QPJOU CFMP X
up UPp 8IFOUIF %FGFOEFS JTJO UIJT QPTJUJPO BO:
up up 4AFWFSF )JUT BSF %FBEMZ )JUT BSF 4FWFSF
uP uP JIUT
up up .PEJeFS VTFE CZ UIF GPSDFT UIBU PVUOVN(
up uPp UBDLFE
upP (U]
upP UP
up up 5/1F BUUBDLFS QPTTFTTFT OBUVSBM XF
up uP % 4# PS/'$ XIIJDIFWFS JT IJHIFS
upP uP

"OZ SFTVMU XJUI B CBT6 M.]J'DSFMVFIWH-'EDJ

MJOF 51JTJTUIF XPSTUQPTTJCMF DIB(
JT SPMMFE PRIOF 51JTJTUIF CFTU

*.1035"/5 q 81FO
XJMM TVCUSBDU UIF EJPFSFODF CFU
UIF SPMM B"FS BMM PUIFS NPEJQFST
JT BO

&9".1-& ¢t MBSHF NPVOUBJO HJBOU
%SBHPO UIF CMBDL %$7
0O IJT eSTU BUUBDL B%%FS BMM NPEJ
NIJTTFT

B¥%FS BMM PUIFS NPEJeFST
SPMM PG

/05& t "TBQMBZFS JG ZPVS DIBSBDU
B DSFBUVSF XIPTF PI{FOTJWF MJOF BH
DPNCBU JT EF8GUIFFMZTU TPMVUJPO
OPX N

)FE TVCU

JT FYDFFEFE UIF BU

PS IJHIFS UIF MJOF EJPFSFOD

UIF HB’BBO'DJT

%SBHPO DPOUJOVFT UIF eHIU

5IlVT BTFWFSF CJUJT TDPS$

'FF

PEOWIF5|F BUUBDLFS JT VOBSNFE BOE XJUIPV!
DDF "OZ SFTVMUHSFBUFS UIBO

DPTTIJCMF DIBODF % 4#

(P B BLUB PYFS IT BSNFE XJUI B XFBQPO

JT BO FT
FJTJHOPS}IE!IE ba"84% &- sPvoE VO

087 "OSB’U%%LDTLFS JT DPOTJEFSFE UP IBWF

FST DJeFEGP JU JTC.:8 PS IJHIFS
© y EIBOE U®- IBOE
sl i% 11|B% PUIF EBNBHF UIB

>F<E9".l & T"USPMM# eHIUT BO VOBSNFE 4BSZE

s NMESr 14t TEMABREUYBWBOE #PUI TDPSF 4FWF
b OUSPAMN TP RFIY JERFOMT 4BSZBO TDPSFT %
URPEPYIU GBIM NF

E
B

)JU
"IJU SFTVMU TDPSFT EBNBHF BT TQFDJeF



JTTIMF 'JS|

" 5IF BUUBDLFS QPTTFTTFT OBUVSBM&YFBRQP GTFO BIBOE UP IBOE CBUUMF POF QB¢
BOE UIF PUIFS IJUT IJN GPS UXP QPJOUT )F DE

% 4# CZ UIJT CMPX CVU EPFT UBLF UXP QPJOUT PG 1
0 F UIF INJTIJUBHBJO GPS UI
# 5'FBUUBD'—FSJTVOBSNFEBOEXJUE%%#@@CY&M&%%%%&JDBM EBNBHF BOE U
. BMTP LOPDL UIF WIDUJN PVU 5IF DIBODF HJV
% 4#  SPVOE EPXO 4UBNJOB PG  JT ® B DIBODF

$ 5IF BUUBDLFS JT BSNFE XJUI B XFBQPI®35"/5 q *G UIF WJDUJN JT OPU LOPDLF
IF DBSSJFT Q"FFO QPJOUT PG TVCEVBM E|

% 4% B4R OFYU SPVOE "DUVBM EBNBHF BQQMJFT

AFF UIF eSTU OPUF JO g LOPDLPVUT JO UIF TVCEVBM TZTUFN V(
*G UIF BUUBDLFS IBT IBOE w#JMBOEUT¢YRM RRNBHF TDPSFE JT TVSDJFOU UP L
WJIEFE BT TQFDJeFE BCPWF qJO XI1JDI DBTF JU XJMM /P UBSHFU UIBU
BXBSF XIFO TVCEVBM JT BUUFNQUFE NBZ

41JFME )JU 4UBNJOB GSPN IJT DIBODF PG CFJOH LOPI

5/F CMPX TUSJLFT UIF TIJEME PG UIF EFcEOHERNIOE FRQBFPEFOUBHE XJUIPVU N
TIJEME JU CMPDLT UIF EBNBHFE 3PMMEEBRBHPBPERDBHAGTDIEVTOETT

UIF EFGFOEFS EPFT OPU IBWF B TIJFMEQl.l,l-%ﬁ-%% lﬂJII‘hTUBJTI'Ef_é%_'DLFE PVU XJMM SEN

AJTT O4UBNJOBDUVBM %BNBHFVSOT
/P EBNBHF JT TDPSFE PO UIF UBSHFU &9".1-& t*GUIFWJDUJNBCPWFJTLOPDLFE P\
VODPOTDJPVD GPS” UvSOT J F OFBSMZ |

4VCEVBM %YBNBHF OQUJPOBMVUFT

*G UIJT PQUJPO JT VTFE 1MBZFST NBZ1®3bpPA5FquPFHBSAMFIJUPG UIF SFTVMU

UIFJOUFOUJPO PG SFOEFSJOH UIF PQ&EPOSNYWMBOBHOTHIPVPYNEGES G UVSOT U
PG LJMMJOH IJN 8IFO UIJT GPSN PG BBORPDIMM SENBELU VMO DR@TDIPVT JG IF J
GPMMPXJOH SVMFT XJMM BQQMZ FRVBMT

(FOFSBM 3VMFT O4aU# UVSOT

"OZ EBNBHF TDPSFE PO UIF UBSHFU JT @BY Fo BT VMY O BEMERN'BJO GPSNVMB JT
BHF 8IFO UIF UPUBM OVNCFS PG TVCEVBMIYMYBARCPIWFERN W ESF VTFE
PSHSFBUFS UIBO)UNF UBSWHESMETU JT VODPROT O FPYHF TVCEVBM BUUBDL JT OPU CI
PS PUIFSXJTF SFOEFSFE IFMQMFTT UIF WJDUJN PVU CVU UP TVCEVF IJNJO B
8IFO IBOE UP IBOE UBDUJDT XFBQPBRUFISNJEPEOPOUPWHWFBSF UIF OVNCFS PG
UIF QPUFOUJBM PG LIMMJOH PS FEHFEIXWRORPON RDBRWBLE BEFZfBODUJPO BHBJO
BSFVTFE UP JOfJDU UIF TVCEG RVFEBBWNEWFFF QFSJPE UIF 1MBZFST NVTU TQFDJG.
JOfJDUFE SPVOEFE EPXO JTUBLFO BBEBYIVBMHQUPTNBBMUBRIRPBHEIS DPOUSPM
CZ UIF UBSHEU UIFTF NFUIPET JOBEFRVBUF PS VTFMFT
8IFO XFBQPOT UIBU IBWF OP fBU BOEYFBHEPPOIRETUIF FVCEVBM BDDPSEJOHM:
NBDFT TUBAT FUD BSFVTFE JO PCEEPCHN P GBIVBPLITBMMPXFE UIFEFDJTJ
EBNBHF UIBU JT JOfJDUFE SPVOEFE EPXO JTUBLFOBTQIZTJDBM
EBNBHF JTTIME 'JSF

&9%$&15*0/ q*G TVDI B XFBQPO JT TQFDIQDBMME EFQFDJeDBMMZ JT BOZ PCKFD
TIJHOFE GPS TVCEVJOH FOFNJFT BOE®BEIQONFCEPRN BTEBITUBODFE *O UIJT HBN
LIMMJOH XFBQPO JO CBUUMF JU XJMYSBPMXBLYUTINPP PG B\OZELIOE BSF .JTTIJMFT

VBM EBNBHF XIFO JU JT VTFE # PG UIFTEBMBHFSF JT SFTPMWFE VTJOH UIF $P1
JORJDUFE SPVOEFE VQ XJMM CF UIGIBBUMBM SFIE XIMBWYVTFE JT EFUFSNJOFE (
EBNBHF XFBQPO UIBU IFJT VTJOH 5IF SPMM JT NF

- BOE PUIFS GBDUPST
0OF #MPX 60DPOTDJPVTOFTT &-BOE PUIFS GBDUPS

"OZ TIJIOHMF CMPX UIBU JOfJDUT BDUVBM QIZhfp8 W TEBM BHIFBXG M-
JUIJUTIBTBDIBODFUPESJWF UIF QF SSEBREMIBUTIQUPEVO® BROTPSRYDF UIF -JOF Ul
OFTT SFHBSEMFTUIBG® UIF UBSHFU IBTXSFN BIONEIP O JT eSFE UISPXO FUD

5IF DIBODF TUBUFE BT B QARSDFRYBWH BEGFWE¥NFSIDBM WBMVFT MJTUFE JO UIF |

3BOHF JOEJDBUF UIF -JOF UIBU JT VTFE
o 0
5PUBM 4VCEVBM %BUXNBBI¥ % B NBIHF CME 5IF &YU DPMVNO JOEJDBUET XIBU I

51JT GSBDUJPO JT DPOWFSUFE UP B QESNERMIUBEMBSPYLBEENR EPROF

51JT QFSDFOUBHF NJOVT UIF 4UBNJOR P& UtE WIDBIWITIPBIFRHORP UIJNF DPOT
QFSDFOUBHF DIBODF UIBU UIBU QVODRSXENIND VP DEBEMBFSTPD UP EFUFSNJOF
PVU UIBUBQQMZ GPS NJTTJMF XFBQPOT
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5BCMF JTTIMF 5BCMF 5BCMF 3BOHF 5BCMF
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3FQFBUJO]| 6 O /F
$SPTTCPX
4MJOH 6 O FT
4QFBS o) 6 O /F
5/SPXJOH "YF o) o) o) /P
5ISPXJOH () o) I F
%BHHFS
3BOHF #BTF 3BOHF UIBAJGRARKEB% T
3BOHF #BTF3BOHF UIF#U| SPPAFCSEGGE EP X O
JO IEYFT
5|F 3BBOHF 'SBDUJPOT
1PJOU #MBRIOU #MBOL 3BOHFBQQMJF~ "=~ "7 "=~~~ 7~ » » »
JT eSFE XJUIJO PG JUT #BTF 3BOH+G &PVISFNFBEFPHKOIT QPTTJCMF GPS U|F XFB
*G UIF SFTVMU JT [FSP UIF eSFS NYVUFRE JO UIF TBNF IFY

XJUlJo « PG IJT UBSHFU

4AIPSBIFO UIF XFBQPO JT eSFEGSPN UP PG JUT #BTF
3BOHF SPVOEFEEPXO JUJTBU4IPsbBblEgRPH FENBE WBMWF &YQFSUJTF XJUI

JT [FSP UIF 41PSU 3BOHF MJOF JT WIFEISE PorgEPAMBIE PGB UP UIF eSFS% T S

4MBOL eSFT 5IF UPUBM BEEFE JO UIJT XB'Z NBZ ¢
.FE .FEJVN SBOHF BQQMJFT GSPN UPG UpTyyFMggJBP UIF UBSHFU JT VTJOH
#BTF SBOHF SPVOEFE VQ &9".1-& t " UBSHFU IBT &- JO UIF TIJFME 81|
-POHPOH 3BOHF BQQMJFT GSPN UP CVDPGFSIIF NBBPGEZ BEE UP UIF SPMM 8IFO
#BTF 3BOHF "7 IF NBZ BEE UP UIF SPMM

&YW’ YUSFNF 3BOHF BQQMJFT JG B B.< JT GPVOE GPS UIF
XFBQPO JO UIF &YU DPMVNO PG UIF JTTJj\ArI'—l-JBI\ﬁZ’&/IIB/OBNBHF

"OZ XFBQPO UIBU DBO CF eSFE BU &YUSFN HFE DBO
CFeSFEBUVQ UP -8>+5. UIF #BTF 3BENBHD SN EIEPEMF "JSF JT JEFOUJDBI

JU *G UIF #BTF 3BOHF JT  JU DB(SECL#UeBngLEF§L)/E JHHB BFBQPO+ JO /PSNBM ¢
PG 1FS BEEJUJPOBM IFY JoDI UMM YBIFHSRBBESE UP UIF EBNBHF TDP
eSFE *--87. UP ZPVS SPMM PO UIF sPMWcBGKBRWE VR JHIRPXO XFBQPO

UIF MJOF TQFDJeFE GPS -POH 3BOHF

&9".1-& t "O BSDIFS eSFT B MPOHCPX BUBSBO4|‘—]9 BUHZPO .PEJQFST
XJMM SPM®& PREBRJOR UP I1JT SPMM GPS FYUMMNM KEBORHE 4JUVBUJPO .PEJeFST BQQMZ

&9".1-& t 5IF 3BBOHF CSFBLEPXO GPS B -PCRcBhP&kEIUIPO UIF GPMMPXJOH GBDUPST E
1PJOU #MBOL .. -POH )
41PSU .. &YUSFNF - " JJHIU 'JSF8IFO UIF UBSHFU JT JO EBSLO
.FEJVN - FSXJTF PCTDVSFE GSPN UIF eSFS UIF ¢
3BOHF UP EFUFSNJOF UIF -JOF UIBU IF
'JSF .PEJQFST

.1-& t " CFBTU JT NPWJOH UPXBSET UIF
"MM BSNPS TIJFME IFMNFU XFBQPO'Tu&&%H@BBﬂiu&b@63w§§§HFPG XJUI B -P
NPEJeFST BQQMZ JO JTTIJMF 'JSF &YQBEBUOLFFYNPEUeEFTUFPINMEF 1JT MIJOF PO UIT
BQQMJFT GPS UIF eSFS UIFZ HIWF UIF UBSHPU IOW £SHFOPReMJOF JOTUFBE PG MJOF



51SPXJOH 4UPC

# $PODFBMNFBO UIF UBSHFU JT QBSUJBMMZ IJEEF
CFIJOEBOPCKFDUUIBUJTDBQBCMFPG EFWE%MEOH WEMBBE QANFT GPS $SPTT
UIF FOFDUJWF SBOHF JT EBCPMWRIOFE BTES®® $,5.% 1 (()$3 1%

$ *GCPWBIOEBQQMZ RVBESVQMF UIF 3BOK 3FQFBUJOH $
&9".1-& t8IFOBTIPUJT UBLFO UIF UBSHFU JTHESSPEIMGF X
CFIJOE B CPVMEFS *G UIF SBOHF JT Ju ¢ JEBWZ $SPTTC
BMTP OJHIU PS WJTJPO JT PCTDVSFE B sSBoHEPEMFYXBVvME cEDPNE
BO FIFDUJWF SBOHF PG

% 4J[F 1FS IJUT SPVOEFE EPXO UIBU*B BSFBBEBIPUBBAT JOUFSSVQUFE XIJME
UBLF UIF "SDIFS XJMM TVCUSBDU $SFPINCPXSPMMIFIBTUUP EFGFOE IJNTFMC
UBSHFU IBT BEFUFSNJOFE IFJHIU TD’\{CNU\BI\BBLUJFH)(ESBTJ:G'[PBTSFMPBEJOH )JE NV

SPVOEFE EPXO UIBUIF JT UBMMFS WyBO +°*51F SFOQFBUJQH DSPTTCPX JT FR
'GB)VNEBOPIE GPSNDSFBUVSE EPFLORY pM-B-EFUFSIICRS ety FToFDIB

IFJHIU TVCUSBDU QFS  13UT UIBUs 80 PBERIr w3 ¥OF FEF QF OEJOH PO UIF B

EPXO B[JOF JTEFTJHOFE GPS
& 4USFOHUI #PO®BTUIF XFBQPO VTFE JT'POFE XIPTF

SBOHF JT NPEJeFE O UWFFE ST SEAFE UP X
BOZ EBNBHF UIBU JT JOfJDUFE CZ UIF I'—#I\PUEP
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&MEFS 'JSF 4NPLFMFETT '"MBNF 'MBNJOH %FBUI &MFNFOUBM 1PXFST 'JSF
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-JHIU %JWJIJOBUJPO %FUFDUJPO 4VNNPOJOH $VSF %JTFBTF )FBMJOH [4BOJL

3FWJWJeDBUJPO )FBMJOH -JHIU $SPQ 1SPUFDUJPO
-JMJUI1%T $F 'BTDJOBUJPO $PNQVMTJPO 8PVOET 1BSBMZTJT 4IBQF $IBOHJOH 4FEVD

/[FSHBM %JTFBTF 1MBHVF *OTBOJUZ $SJUJDBM 4USJLF )FMM 1PXFST $PSSVC

5|F 1SJNBM "MM #BMBODF .BHJD

5IF 4FJSJN 'JTU PG #BUUMF 8JTEPN $IBSJTNB "NQMJGZ %BNBHF

5|F 4FSQFOl 'BTDJOBUJPO 5FMFQBUIJD 1PXFST

41BEPX "MM 4IBEPX .BHJDT

41VSJLBM "MM ,PUPUIJ 4IBNBOJD 4QFMMT

51F 4JEI "MM 4JEI .BHJDT $PODFBMJOH .JTU 8IJMEOFTT 'PSHFUGVMOFTT

5|F 5POBI $PNNVOJDBUF 0SJFOU 4FMG 1SPUFDUJPO 4PVM 4JHIU 1FSDFQUJP|O 4IB
,OPXMFEHF 3FTUPSBUJPO 4VNNPOJOH

51F 8JOE 4UPSN 1PXFST 5SBWFM 1PXFST &MFNFOUBM 1PXFST "JS "FSJBM 1PXF!

5IF 8PPE 'PSFTU 1PXFST 'PSFTU 5BML 8PPE 8ZSE -JGF $SFBUJPO

:PVOH $IBPT JFMM 1PXFST 5IF% 4UPSN 1PXFST %FDBZ $PSSVQUJPO -ZDBOUISPQ

BUUIF DV&SF®UIF $BTUFS *OOBUF NBHJ

SBCMF 4UBSUJOH *OOBUF 7g- WBSZUFG UIF TQFMM UIBU UIFZ DBTL
YO Y0 NBHJD VTFS DBO
o) &- *G BO *OOBUF NBHJD VTFS%T &0FSHZ -F

$ ") 0 &- S )
UIF DPTUUP DBTU IJT QPXFS IF DBOOPU I

JUJT IJHIFS
6Q

$BTUJOH "CJMJUZ

&9$&15*0/ q "OZ QPXFS UIBU JT MFBSOFECE8ZIP $BTUJOH "CIMJUZ PG BROVBWIB |

/BUVSBM .BHJDJBO JT JNOQSPWFE BDDRSEPHR e JWIHABNBOB UIBU IF DBTUT JO
NEM SUMET GPS &- BEWBODENFOU PXFS JT EFEVDUFE EJSFDWMZ GISFENBM M

PUIFS $IBSBDUFST JG IJT &OFSHZ -FWFM
$BTUJOH 4QFFE JT EFBE

5/F DBTUJOH TQFFE GPS BOZ *OOBUR OB 0QRXHAE FANSNIT -FWFM MITUFE G|
.&- &- 3FHBSEMFTT PG UIJT DPTU ORIQERF UNBZ CEWFTBDOBUF QPXFST SFQSI
NPSF UIBO PODF JO B HIWFO QIBTF FYQFOEJUVSF GPS UIBU DSFBUVSF 5IFzZ
UIF FOUJSF WBMVF MJTUFE XJUIPVU BEW

$BTUJOH $PTU UIFNTFMWIFT3FGFSFF NBZ JODSFBTF UIF V

51F .BOB $PTUT UIBU BSF TQFBJEFHE XPBLG IF XJTIFT UP BMMPX UIFN B DIBOD
BMTP BOQMZ GPS *OOBUF .BHJDT "MMBHOOBIORUMBEFBUIBSTUDBTOPU TVHHFTUF



.BHJD

TP /05& Tt 5IFPOMZ XBZUP CFBO *OOBUF /BU\

£9".1-& 1" $IBSBDUFS IBT JOOBUF -JHIUOHFHIPMMVIFHALEDIBM "UUSIJICVUF A/BUVS

FSHZ -FWFMJT 8IFOIFDBTUTIJTcPMU BFB¥MATES BLoE8BHFrBHMVSBM GPS 41BE

BSF TVCUSBDUFE GSPN BOEU|FSFTVMU/Bﬂéllﬁtﬂﬂ\éEEEHJJ@JLB@E\ES:;SSEFWLPTF$|BSBDUFQ

&OFSHZ -FWFM CPY PO UIF SFDPSE TIFFU $PXES0oWNPBIWIJDsBRXFcsPAVQFSOBUVSBM

UIF $VSSFOU &0FSHZ -FWFM B MPOH BT BOZ MBRYHDOPAANB IOAVQFSOBUVSBM "HIMJUZ
USBJOFE BT 8J[BSET 4IBNBOT 1SJFTUT

/BUVSBM .BHJDJBOT BT BQQSPQSJBUF UP UIF HJd OUIFS UIBC

PUIFS UZQF PG /BUVSBM BHJDJBO FYJTU
/BUVSBM .BHJDJBOT GBMM JOUP UXP DMBTTFT UIPTFUIBUDBODBTU

NBOB XJUIPVU BOZ USBJOJOH BOE UIPTF UIBU SFRVJSF USBJOJOH
UP UBQ UIFJS UBMFOUT JO B TQFDJeD UZGB®MEFNBHIBSBOWAE TEWVSBM 4QFDJB
UJPOT UIBU GPMMPX UIF eSTU UZQF JTUFSNAE B@27 15y 745>

;*5 SIFTFDPOEJT B =;%27.-7*=>;*5 $POgJ{BSESZ *OUFMMFDUVBM 1IPXFS

UIBUBSFBQQSPQSJBUF JO ZPVS DBTF 4JE| .BHJD &NQBUIJD 1PXFS
41BNBO 4VQFSOBUVSBM 8JMM
*OOBUF /IBUVSBMT .BTINBTIV *OUFMMFDUVBM 1PXF|S

,BMV 2BE. 4VQFSOBUVSBM "HIJMJUE
TQFMM UIBU IF XJTIFT )F XJMM DBTU U'g5SVviE """ “OUFMMEDUVBM 1PXES 4AVQFSO
SVMFT TQFDJeFE O g BOE ¢ 8IFO #BSE &NQBUIJD 1PXFS

IFJT USBJOFE IF NBZ DPOUJOVF UP E{ & MEFS 8JL &NQBUIJD 1PXFS
&OFSHZ -FWFM *7- 8; VTF NBOB QPJOU[T $EBERUNMBUBIGSRNJBFOBUVSBM &MBRVFODF
$BTUJOH "CJMJUZ BT B USBJOFE NBHJD VTFS

&9".1-& t5SBWVT $BMEPJTBO *OOBUF /BUVSBM .BHJDJBO 60

USBJOFE 1JT TQFMMT UBQ IJT &0FSHZ -FWFM PG E
.BOB -FWFM  IF IBT B $BTUJOH "CIJMJUZ PG %EF;\E)#—‘)@ 5SBJOJOH BOE *0Ol

UIFS 1JT $BTUJOH "CJMJUZ PS IJT &0FSHZ -FWFM GJP%)§6§:IFQFMM UIBU IF
LOPXT 8IFO B QFSTPO UIBU IBT BO JOOBUF QPXF

*.1035"/5q/BUVSBM .BHJDJBOT XJUI B ¥BBMy®BHIDIBOT BCPWF JT USBJOFE BT
"CJMJUZ XJMM PCFZ !l OPSNBM &OFSHZ FSw FDRAMEIOYE T UP ESBX UIF GPSDF ¢

DMVEJOH UIF SFDVQFSBUJPO SBUF BOESHI¥ I8 B *DFSHEUSIWHFM 0OMZ TQFMMT U
UJPOT PO $BTUJOH "CJMJUZ MFBSOFE BT B NBHJD VTFS NBZ ESBX GP¢

&9".1-& T *G 5SBWVTJT PQFSBUJOH XJUI U$Z %Elé:LFFDBSF UP SENFNCFS UIJT E.
IJT VITBCMF $BTUJOH "CIJMJUZ JT Mﬁzﬁf\ﬁfﬁ ﬁ' !@QMDS?JF‘?\IOU|FBSFBXIFSFU
UuilBU BMMPXT IJN UP FYDFFE OPSNBM SFTUSJDUJPOT

/05& t *O FTTFODF UIF NPTU UIBU B USBJOFE'&doBB(aF/%U
SBM DBO EP JO POF EBZ JO DBT&O®BHARH PP BHRR/NRHJIB TV
-FWEMVOMFETT IF IBT B UPPM UIBU BMMNDB(QQEN? U R FR &FE
MIJNJUBUJPO B JPO

\T/Fs X&MM Q DS PP BN B
J 91 UBRTEMSABM F TS FINB'J
GVODU IBSBDUFSJTUJDT BC

UIFTF WB
"O VOUSBJOFE JOOBUF OBUVSBM NBZ BUU F
DBO JNBHJOF 51JT FdPSU DBO CF EBOfMEESAATFYpa N HBBHSEBM .BHIDIBOT PC
POF BSPVOE IJN 8IFOFWFS JUJT VTF@P§|'%BS‘\¢(§LF§F\4:M>FTMW Bg BMM UINFT *G

BDPTU 5IF DIBODF PG B HSJFWPVT FS%%E’SJ@&@# UIFZ XJMM SFDFJWF TUBSU.
TQFDJQFE GPS OPSNBM NBHJD VTFST *G

& &- SPVOEFE EPXO JOH &YQFSUJTF XJMM FRVBM UTFJS GOF

UIFZ EP OPU SFRVJSF USBJOJOH CVU UII

*G FSSPS PDDVST UIF 3FGFSFF XJMM EBFEZEEMNIFSSPFIWE B SFSPAVBMN B TUBSUJC
UIF"CZTNBM 'BJMVSF UBCMF BQQMZJOH MBISZESFASHZU-BVWBRMSFTVMUT

&9".1-& 1t 5SBWVT .&- BOE OPU LOPXJOH BOZ.4S&WFEMSIBPWVT IBT B TUBSUJOH FYQFSUJT

FST EFDJEFT IF XBOUT UP NPWF UP UIF U8 J®F BHN pVTOLBE BHZO-BWFM JT "T B USBJ(
CMJOL 5IF 3FGFSFF DIBSHFT IJN FOFSHRBT )JINBHBI®PDFYRE FEEPFSQPIJOUT UP BMMPDBL
JT O UFS

5SBJOFE /BUVSBMT AVDDFTT BOE 'BIJMVSF

5SBJOFE OBUVSBMT BSF UIPTF $IBSBBUFSTQOBWBSBHIMOJITUPBIWEUIF OPSNBM
UP CF/BUVSBM .BHJDJBOT GPS DFSUBSOMKIQEQ PEZN.RAH.BB>- 2/ UIFZ
BSFUSBJOFEUPVTFUIFIJS HJY 5IFZNBZPOMZESBXUIFQPXFS

GPS UIFJS TQFMMT GSPN UIFJS $BTUJOKBIESBTUES SIFOFNB/ZDRPP FYQFSUJTF V
EJSFDUMZ UBQ UIFJS &0OFSHZ -FWFM .BHJDJBO



(FOFSBM /PU

# 5IF $BTUFS DBOOPU CF BdFDUFE CZ&TCZIT-RBM sBHIMWEEBNIO %SBHPO IBT & JO 'J
MFTT IF JT B/BUVSBM .BHJDJBO UIB'0Z®IFSBIRMM BBITB BWP OIFN GSPN &- UP &-
WFOUJPOBM NBHJD VTFS *7- JT ESBXIBHFRUUF GPSDF GPS 1JT
TQFMM GSPN IJT $BTUG QHF' GPBDFZITARSBXDPG &- BOE VQ XJMM IBWF B HSFBUMZ
GSPN IJT &O0FSHZ -FWFM "CZTNBM 'BUM¢8M ¥ pEHBI L UYsR®IfpZIPO XIMM IBWF &-

*U JT USFBUFE BT B TINQMF GBJIMVSEFFVDFEIVEFRY JFQIS S W UIPE PG VTIC

HBJOFE /05& T *NNVOJUZ EPFT OPU BQQMZ UP FOL
QPXFST TVDIBT /BUVSBM .BHJDJBOT $F!
3FETJTUBODF TUBUFE JNNVOJUJFT XIFUIFS UIFZ BSF NB

&OUJUJFT UIBU IBWF *OOBUF .BHJD QPXFS BSF MFTT MJLFMZ UP CF
BAFDUFE CZ UIF QPXFS UIBU UIFZ QPTTFTT ( BIOF®BIVUIBRU F

QPXFS JT VTFE UP BUUBBL UMFEPVYCAES J pPVSTF PG QMBZ ZPV NBZ EJTDPWF
EFGFOTF UIF *OOBUF .BHJD TZTUFN FTDBQFE FYQM
&9%$&15*0/ q /IBUVSBM .BHJDJBOT FOKRZ UIFTDBRF PS JG ZPV EJTDPWFS TPNF TF
TJTUBODF UP NBHJD JO HFOFSBM *SVUIFYWBISFIBFXZPYS EJTDSFUJPO UP DSFB
OBUF /BUVSBM NBHJDJBO UIFJS .%7BFNRVSMWYTEBOWE GPSN

-FWFM.- GPS BMM TQFMMT VTFE BHBJOTUTUBFRNOB'M OPRZF UIF 3FGFSFF NVTU CF
BSF 5SBJOFE /BUVSBMT UIJT JODSFBIREBSEGTB TUBBFORIWADUIBM UIBU MJFT J
POMZ BQQMZ JG UIFZ BSF USBJOFE BOPORWKE BHIDAOTUSRIEBMBODF UIFN TPNF
UZQF PG NBHJD UIBU UIFZ BSF QPUFOWJI®XO EJTDSFUJPO TFU MJNJUT PO UIF
&9".1-& t " $IBSBDUFS IBT &NQBUIJD 1PXREXFS MBBIGZ IJT BQQFBSBODF UP SFfF
-FWFM JT JODSFBTFE BHBJOTU BMM 41BN BOFDQRYFVAME 1B IIFFIB B RSPIDIFESXITF QMBD
4IBNBO " $IBSBDUFS IBT QPXFS JO $PME BIGIMUBUITPEPNAOMED® BMM DBTFT UIF 3FGFS
BHBJOTU UIF $PME TQFMM BU BMM UJNFT XIBU UIFTF $IBSBDUFSTDBO BOE DBOOPU

*GUIF TQFMM UIBU UIF FOUJUZ IBT QPXFS JOJT CFOFeDJBM UP JU
JF JODBQBCMF PG IBSNJOH JU JU JT NPSF MJLFMZ UP CF FdFDUFE
4VCUSBDU UIF. %D SBPNFEIF $BTUFS%T SPMM JOTUFBE
PG BEEJOH JU
&9".1-& t " $IBSBDUFS IBT JOOBUF QPXFS JO IFBMJOH
41BNBO DBTUT IFBMJOH PO IJN BOE IF XJTIFT UP CF BdAFDUFE *G IJT
CBTF .%7 JT  UIF 4IBNBO XJMM TVCUSBDU BO BEEJUJPOBM UXFOUZ
GSPN IJT TVDDFTT SPMM J F OPSNBM &- NPEJeFS

/05& t 8IFSF®BI*,* =.;IBT UIJT BUUSJCVUF IF NBZ

EFDJEF XIFUIFS IF XJTIFT UP SFTJTUPS OPU *OBMMPUIFSDBTFT

UIF FOUJUZ BVUPNBUJDBMMZ SFTJTUT BOZ TQFMM UIBU DBO IBSN JU
BOE BJET UIPTF UIBU XJMM IBWF B CFOF-DJBM FfFDU *G OFJUIFS
FYUSFNF DMFBSMZ BQQMJFT UP UIF TQFMM CFJOH DBTU UIF FOUJUZ
TIPVME SFTJTU

"OZ "CZTNBM 'BIJMVSF UIBU PDDVST BHBJOTU BO FOUJUZ UIBU
IBT JOOBUF QPXFSJOUIFTQFMM BHBJOTU IJNVTFE XJMM IBWF UIF
GPMMPXJOH FAdFDUT

" 5IF FOUJUZ XJMM JNNFEJBUFMWDBSHEOFSBUF
BOE NBOB QBDBUJPJOUT BSF POMZ SFHBJOFE JG UIF
FOUJUZ IBT B $BTUJOH "CJMJUZ

# 5IF TQFMM BVUPNBUJDBMMZ SFCPVOETBOE TUSJLFTUIF $BTUFS
BU U&FBU X1JDI JU XBT DBTU
&9".1-& t " NBHJD VTFS GPPMJTIMZ DBTUT BO &- eSFCBMM
BUB %SBHPO 5IF SFTVMU JT "CZTNBM 'BJMVSF 5IF %SBHPO
SFHFOFSBUFT FOFSHZ QPJOUT BOE UIF NBHJD VTFS JT 1JU CZ I1JT
PXO &- eSFGBEMIF GBJMVSF PDDVSSFE BHBJOTU B USBJOFE
NBHJD VTFS XJUI JOOBUF 'JSF 1PXFST IF XPVME IBWF SFHFOFS
BUFE FOFSHZ QPJOUT BOE NBOB QPJOUT

"MM FOUJUJFTUIBUBSFQPXFSGVMJOB<9.,2/2, TQFMM PS GBNJMZ
PG TQFMMT BMTP IBWF JNNVOJUZ UP UIBU QPXFS 5IFJS MFWFM PG
JNNVOJUZ FRVB-MIDWIRFIQPXFS UIBU UIFZ QPTTFTT

&9%$&15*0/ q *G UIF UBMFOU UIBU UIF FOUJUZ IBT JT
JOBTQFMM UIBU DBO POMZ IBWF B CFOFQDJBM FPFDU PO
[JN IF XJMM #$%$) IBWF JNNVOJUZ UP JU BU BOZ &-



.BHJD



ODJLF 8VHUYV

$SFBUJOH B .BHJD 6TFS 5BCMF "DDFQUBODF $IBODF

' %FUFSNJOF JG ZPVS $IBSBDUFS JT BDIDFQUFEJ® UdF#
.BHJD 5SBJOJOH PG ZPVS DIPJDF| 8J[BSESZ .BYJNVN *
NJOF TUBSUJOH NBHJD FYQFSJFQDBBEEBOBH EY Q B UNVIY: &3P S
UIF .BHJD 1BUIT UIBU UIF 1MBZFS| 4/BEPX.BH .BYJNVN 8 &N
1BZBMMFYQFSUJTFDPTUTBOE HB.FHBRAGRIEN o BSINIMN B ()BHIWF &N
BOQSPQSJBUF GPS UIF .BHJD 1B|u|, ;PUPUIJ4IE .BYIJNVN 8 /BUJWF &

' 3FDPSE ZPVS NBHJD FYQFSJFODF phtl EEIIERE BYINYN, 8 &N .PE {

%SVIJEJTN .BOB -FWFM
TUBSUJOH .BHJD &YQFSJFODF -# V‘goﬁ’UDIDSBl/z BYIJNVN 8 &NO

' %FUFSNJOF UIF BEEJUJPOBM NBHIQRGBRNRS T §tB T 4i6Epx 6FBWEST TFF (

VTFE JO QMBZ *3PVOE VQ 4FFGPS 1SJFTUIPPE "DDFQUBODF
" 6TJOH UIF FYQFSUJTF HEFOMFD UXZBVS

;%JTB?(;JJE(?:I-_I[JTSQFFEMM LOPXMFEHF BOE JO[L)].iJFET§d8Ii)J}N|J§L\@5FSJFODF "

' 3FBE UIF HFOFSBM SVMFT UIBU BQQMZ @PWOHIS ¥ IFIIP
QMBZ JO $IBQUFS

' 'BNJMJBSJ[F ZPVSTFMG XJUI UIF éTéJé%NBﬂJDF{\IlﬁJ%]IIE ;IYBQSFBSDJLIJ:F?SDII:BI?I'OBESI\ILI

TQFMMT UIBU ZPV IBWF TH W™ MBI
IF .BHJD 1BUI UIB!
JT SFTQPOTJCMF GPS SFUBJOJQH ﬁ& aﬁ Mh%@fgf’ IMIUZ WEMVE PG
QQMJIFE

FOUMZ BT QPTTJCMF
"3FUVSGEPBUJOH ZPVS%CDHESGBCD\HFFS.FI

QSPDFTT
5BCMF 1SIJNF 3FRVJTJUF

. 1) 1" " 3 &* ()
8J[BSESZ *

#FDPNJOHBNBHJD VTFSJOUIJTHBNF SFERV: ﬁé*I:JPm&aNJ UIF1MB7ES

IBWF B TPMJE HSBTQ B @& B SZQ\LBRS] D VT\,;,:EEE)((;JT__BI_ S VOIS 513
BEEJUJPOBMMZ NVTU LOPX UIF CBTJnD BT\INABTIVN“DSH HDWESA 1IIE
TQFMMT UIBU IF JT DBQBCMF PG VBO®Br, ge h 1y H¥AC <V U

g BOEEFTDSJCFESJOTQUBTL EFNBOE[ RS i3 A

HSBTQ PG UIFTF SVMFT BOE B HSFBU EHHNF§ ¢ or-resplp@ UTF QBSU PG
UIF 1IMBZFS %SVIEJTN 8

*GB1MBZFS EPFT OPU XJTI UP BMMPDBRYPIPISBRINFHIEOE B@ BSAS &N

OFDFTTBSZ UP NBTUFS UIF TFDUJPOT|JCGEBPSBYFHE BQFWHITE KPSV FTUT FRVBMT
OPUCF B NBHJD VTFS %SVJIET -8>+5. TUBSUJOH &YQFSJFODF BOE

/IBUVSBM %SVJET =;295. TUBSUJOH &YQFSJFO
5IF TFEDUJPOT UIBU GPMMPX EFUBJM 4KlFFUBSUJOH LOPXMFEHF

MJIJNJUBUJPOT BOE HBJOT UIBU UIF $1B|S.BPDU FSoUM M BaER & Ver BREQR F BOE TUBSUJO

EFOU PO UIF TQFDJeD .BHJD 1BUI UIBUgIF DIPPTFT $POTVMU
g GPS UIF HFOFSJD 4UBSUJOH &YQFSJFODF BOE &YQFSUJTEF
BOE TFF UIF TEFDUJPO PO UIF BQQSPQSJBUF .BHJD 1BUI GPS UIF
HBJOT TQFDJeD GPS UIBU TQFDJBMJ[BO3ROt "T B OPUF PG JOUFSFTU PS JG UF
QPSUBOU JO ZPVS&PISMEBEJDBUFE CZ UIF
BCPWF ZJFME UIF GPMMPXJOH UJUMET J

5BCMF

"DDFQUBODF BT BO "Q%SF@FU;BDFO UIF UBCMF GPS NBHJD V
SF EFSJWFE GSPN UIF CBTF DIBODFT Ul
/P $1BSBDUFS JT BVUPNBUJDBMMZ B NBFHHIDDWHEEM B | FO BRPFFOUIDF IBT B CFL
UIBU IF JT BDDFQUFE GPS JOTUSVDUJRB &4 8 Y¥BRP TR MR DYORHE® JBO IBT B CF
UIF .BHJD 1BUI EFTJSFE JT CBTFE PO IFB®YRE ®ENT\CIMEHPUIBO PG GBIMVSE "
BOE HJWFO JO 5BCMF FYQFSJFODFT BCZTNBM GBJMVSF EVF UP |
3P MM *G UIF SPMM JT IJHIEFS UIBOUUBE WBIM\BUBFNBRIJJOH UP FIFDU " .BHF |
NJOFE UIF $IBSBDUFS NBZ OPU TUBSWPGIF\HBNFTBETBUIBG GBQMVSF 5IF (SFBU .E
PG NBHJD VTFS MJIJNJUT XJUI NPSF UIBO UISFF UJNFT UIF




.BHJD 6TFST

% " OVNCF&-RGDSFBTFT JO 1FSNBOFOU .

5BCMF 4UBSUJOH &YQFSJFODF BOE& YR FSUIFFSFTVMU JT [FSP PS METT
$* #) 51F MFWFMT BSF POMZ BQQMJFE UP 1F!
"), &-% ' # % ") ( NPSF UIBO IBMG SPVOEFE VQ NBZ CF
TQFMM
&9".1-& t +PO TUBSUT BU .&- )F HFUT Ul

BQQMZ UP IJT 1FSNBOFOU .BHID TQFMMT

/05& T+ "MMTLIMMT HBJOFEBCPWF BSF HB
FYQFSUJTF DPTU

"QQSFOUJDFTIJQ $PTU
5I1F DPTU PG UIF XJ[BSESZBQQSFOUJDFTI.

&9".1-& 1t " XJ[BSE XJUI B $VSSFOU *OJFJ\AI-MJHF BJE PVU PG UIF QP J(

TUBSUT XJUI NBHJD FYQFSJFODF QPJO ngg PLW&QDgE}%Eé%éTJT NBZOFEEUIJOFgV TF
e

QPJOUT " $IBPT 8JUDI VTFT UIF IJHIFTU 81.N §§
JT TIF TUBSUT BU UIF .&- EFUFSNJOHE JI'SQLY

g BOE HFUT FYQFSUJTF GSPN UIF UBCMF BC‘dDgV\fFOUBU\]PO

/05& T 5IF QPJOUT HBJOFE BCPWF BSF \/TF
& BOE UP QVSDIBTE TQFMM LOPXMFEH gﬁﬂ %ﬁj VISFE UP TEMFDU B
JT TQFDJ-DBMMZ HBJOFE JO UIF $1BSBD|U T [

PS#BMBO F 51F PSJFOUBUJPO

DPTU UP MFBSO BOE DBTU TQFMMT
/05& t 5IF 8J[BSEJT FTTFOUJBMMZ BO |

5BCMF 5JUMFT JO B .BHIJDBMBdP® IROPZXMFEHF BOE PS QPXFS *O UIJT
=51 GPSDFT UIBU QFSWBEF FYJTUFODF )F OF
UP  "OOSFOUJDF *O DIPPTJOH BO PSJFOUBUJPO UIF 8J[l
S "BHJDJBO JOFYQFSJFODFE CBTJD QIJMPTPQIZ UIBU VOEFSMJFT BOE
UP  4PSDFSFS 8J[BSE FYQFSJFODAOUT 5IF-BX 8J[BSEIBT PQUFE UP TFBSDI
UpP .BHF 1JHIMZ FYQFSJFODFE VTF IJT QPXFST UP UIF CFOF-U PG PUIFST
BOE 6 (SFBU .BHF .BTUFS SFOPXOFE BOESHRBIEMPS QFSTPOBM QPXFS BOE JT PC

HPBMTBCPWFBMMUIJOHT "TPUIFST DBO

PG GBJMVSF BOE BCBTF TVDDFTT DIBODP PRWFRFBTRRAP G g WBMVF PS CFDPN
PG ZPVS HBNF NBHJD KFF®G xJesBoYHFEL BSF JHOPSFE PS FYQVOHFE
TIPVME CF SBSF BOE XFMM LOPX0O JO UIBRMEFS BRPEF/§H VR SSS8M XgEBSET UFOE UP

UP OBUJWFT PG UIBU BSFB " QFSTPoTiﬁLﬁlDUFBFUSL'-JQ)FExMcE KBQE QPXFSJT BN
TEMEPN HPET VOOPUJDFE FMWFT BOE HBUIFS XFBQPOT UP LFFQ EF

51F #BMBODF 8J[BSE NFMET UIFTF GPSDI

FSOFE XJUI CPUI LOPXMFEHF BO

4UBSUJOH ,OPXMFEHF DQK\&@OFE XJUI BJEJOH UIPTF UIBU BSF |

"TUBSUJOH NBHJD VTFS NBZ OPU MFBAS®©ZBIBIVFEHVBICUMIWYBIPBPQQPTF 5IF US

#BTF .BOB $PTU HSFBUFS UIBO 1JT $VERBRFIOUFWREUMIBDEPEIMZ BHBJOTU CPUI -B;
1SIJNF 3FRVJTJUF EJWJEFE CZ /2?. BOEPSPYPEFE BPXESJUZ JO UIFJS GPSDFT
&9".1-& 1" TUBSUJOH 4IBNBO IBT B $VSSFOQ §MM FEPSYA IF HIWFT OP XFJHIU UP
NBZ MFBSO BOZ TQFMM UIBU IBT B #BTF .BOR W BUR® B7.)FPDROWFTUT UIF TUSPOHFS

JODMVTIJWF )F NBZ OPU MFBSO BOZ TQFMM XJUI B #BTF B"OB %PTU PG
.201= PS NPSE 0SJFOUBUJPO "PFDU

/05& t 51JT MINJU POMZ BQQMJIFT UPIF £ I WS uBb BufZ B 8J[BSE%T PSJF
$IBSBDUFS TUBSUT UIF HBNF XJUl *U¥PPTFolFP B Rz AV PEEM M T
UIBU BSF TQFDJ-DBMMZ HBJOFE BT QBHHE PESoYirNBEBmMIB TEBP RRBSO $1BPT T«

QSFOUJDFTIIQ NBM 5IF DPTU UP MFBSO #BMBODF /FVUS
EPVCMFE 5IF DPTU UP MFBSO -BX TQFMN
8J[BSESZ .BHJD DPTUT RVBESVQMF

8IFO B $IBSBDUFS TUBSUT BT B XJ[BSE P§ BBUBMPUPPITBIS JO &YQFSUJTF JT

QSFOUJDFTIJQ JO QMBZ IF XJMM HBJd<LE}FFBérPLM P)E’JTCSJHUTPLMI\ﬁ §O UIBUTQFMM
OZ FODPVOUFST -BX BMJHOFE GPS|

" "MM (FOFSBM 4LIMMBRBQFMMT JO ¢ IPTUJMF UP UIF $IBPT 8J[BSE )F NBZ JOfV
# " TUBSEJBHB +FXFMFS 8; "SNPSFS JG IF IBT UIF QSPQFS TQFMM PS TQFBLT
$ OOF)VNBO BOE POF 4VQFSOBUVBBEHYBOGRVF BU
&- SFTQFDUJWFMZ 5IF XJ[BSE DBO BQFBPUUFUF DBOWH¥BWMBODF BOE &MEFS
BOE SFBE BOE XSJUFJO UIFN JG B XS.BUWBFOPG O BNOFSFTWHTBWP DBTU -BX BOE
UIF NBYJBEYNVSSFOUMZ QPTTJCMF TQFMMTJT EPVCMFE 5IF DPTU GPS 4IBEF
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&9".1-& t $BTUJOHBO &- &MEFSTQFMM XJBBRBGDPE OSRFWAIEUIPDOU PG #BMBODF TQ
UIF $IBPT XJ[BSE NBOB $BTUJOHUIF TBNEVOFEM BU SP\DCEBE VQ 51F DPTU PG &Ml
*GUIFTQFMM XFSF -BXGVM UIF DPTUT XPVWt’g?FQ\,IFMTBpEBT OPERBM G5IF DPTU GPS 41B
BOE TQFMMT JT USJQMFE
5|F DPTU UP JODSFBTF UIF &YQFSUJTF .
-BX 0SJFOUBBIPOPTU PG -BX TQFMMT 4B@PXNFM &MEFS TQFMMT JT BT OPSNB
DPTU UP MFBSO #BMBODF /FVUSBM B @B & M FErST TIQEAWMITI T ELPY/ IRMFFEE
51F DPTU UP MFBSO $IBPT BOE 4I1BEPX TQFMMMEOBYBEFYOMFEOPU SFRVJISFE U
51F DPTU UP JODSFBTF JO &YQFSUJTFG BOQ BIFBITNEERDTUGPESXUBOE $IBPT GPSEL
DPTU UP MFBSO UIF TQFMM IPTUJMF CVU EP OPU BUUBDL BVUPNBUJD
*O BOZ FODPVOUFST XJUI $IBPT GPSDBUVS$F X BUHBSEDDeD GPSDF *OfVFOD
TVCKFDU UP BUUBDL BOE JT MJLFMZ WF®BBUBDESINTFMG )FJT OPU
SFRVJSFE UP BUUBDL PUIFS GPSDFT FORIRVIPRAS P DBTU NBHJD JT JOfVFODFE
5|1F DPTU UP DBTU #BMBODF BOE &MEFS IDDFBIM TJ OT&NADFSARITIHE CZ
.BOB 1PJOK-QBBSF DPTU UP DBTU $IBPT BOE /FVUSBM
TQFMMT JT EPVCMFE 5IFDPTU GPS 4IBEPX JT USJQMF

&MEFS 0SJFOWBEJIPMOBZFS NVTU EFDJEF XIFUIFS IF
JT %BSL &MEFS PS (SFZ &MEFS
'PS %BSL &MEFS UIFDPTU PG &MEFS BOE $IBPTTQFMMT JT OPS
NBM )F QBZT EPVCMF GPS -BX #BMBODF 4IBEPX BOE /FV
USBM 5IF DPTU UP MFBSO 4JEI NBHJD JT RVBESVQMF
'PS (SFZ &MEFS UIF DPTU PG &MEFS BOE /FVUSBM TQFMMT JT
OPSNBM -BX 4JEI BOE #BMBODF BSF EPVCMFE $IBPT BOE
4IBEPX BSF USJQMF
*O CPUI DBTFT JODSFBTJOH FYQFSUJTF VTFT UIF TBNF NVMUJ
QMJIFST
51F 4JEI WJFX %BSL &MEFS XJ[BSET BT FOFNJFT "UUBDLJOH
UIF 4JEI FBSOT UIFN GBWPS XJUI UIF ,PUPUIJ HPET BOE LFFQT
UIFN BMJWF 5IFZ P%FO XPSL XJUI $IBPT GPSDFT BOE BTTBJM
-BX 5IF RVFTU GPS QFSTPOBM QPXFS JT UIFJS MJWFT 5IFJS
DBTUJOH DPTUT BSF JOfVFODFE BT GPS UIF DPTU UP MFBSO
(SFZ &MEFS XJ[BSET UFOE UP CF TFMfFTT TFFLFST PG LOPXM
FEHF XIP DIBNQJPO XIBU UIFZ USFBTVSF 5IFZ TFRLEQ®80E 1JT ESVN
BT NVDI GPS UIF HPPE PG XIBU UIFZ TFSWF BT GPS QFSTPOBM
FOET 5IFZ DBTU &MEFS 4JEI BOE /FVUSBM NBHJD BU OPSNBM
DPTU "EE POF .BOB& FBRIFAU#BMBODF BOE 41BEPX
NBHJD %PVCMF UIF DPTU GPS -BX NBHJD;J)F—él\léEJﬁlﬁEI_ﬁJ GPS
$IBPT .BOZ (SFZ &MEFS XJ[BSET BSF BMTP . B
41BNBOT HBJO QPXFS UISPVHI B eMJBM D
/FVUSBM 0SJFOUBUUISPEM XJ[BSET IBWEPHPOFTBEIJPBUVSF 51JT JT B UJF PO BO |
NJOETFUT MFWFM UIBU SFRVJSFT TUSPOH XJMM BOE
51F eSTU HSPVQ BSF IFSNJUT 5I1FJS POM@2 BPOBES8OUYRSQBENQMFUFT 1JT BQQ
UFDUJOH UIFJS SFBMN 5IFZ EP OPUIJHIBEPS BEAHBIP X JU FP¥RMMPXJOH CFOFel
HPPE SFBTPO 4VDI XJ[BSET NBZ IBWF UJFT XJUI MPDBM GPSDFT
5|F SFMBUJPOTIJQT BSF SBSFMZ NPSF'UBE B 8B ERODBEINMA UV BETU ESVN 51JT
5|FZ MFBSO /FVUSBM BOE &MEFS NBHJDRBMJ BOPPISN@ M BPUHIOHBAB 41BNBOJD .BHJI
BODF BOE 4I1BEPX DPTUBO BEEJUJPOBM FSEBHBOBEE GSPANEPPOBI UJF
DPTUT EPVCMF -BX BOE $IBPTDPTU U%JONABYINMVNDVSSFOUMZ QPTTJCMF BT E
5IF PUIFS HSPVQ JT EFEJDBUFE UP GPTUHBI8HGMEB pRSEBMBEHB U
JOH JUT FOFNJFT 5IFZ QSPUFDU UIF JoOPDERNBOETEBSYI AW SBM .BHID NBL
ZPVOH B8J[BSET PG UIJT UZQF P%FO TFFBYWBUSPBNHWHGEMRQYF)FSCT BOE -JRV
$PVSU PG $FSOVOOPT 5IF ,PUPUIJ BOE RNPUTIKPWMMBpERWEFT PG FBDI NBUFSJB
IBUF UIFN .BOZ BSF BMTP 4JEI NBHJDJB/®T .PTU IBWF UJFT
UP UIF 5SVF 4JEIF BOE PS #BPCIBO /05& t *G UIF NBUFSJBM UIBU UIF 41BN
51FJSDPTUUP MFBSO /FVUSBM NBHJD J T TBOWGDDPPTAUT BRVEO EG /YO IF XJMM IBW|
&MEFS BOE 4JEINBHIJD BSFOPSNBMDPTWMABEPX BOEHBENBPBFIU "MM /BUVSBN
DPTU EPVCMF -BX TQFMMT DPTU USJQMBIRBYBBNED RUBBETYTQXNBI JT JO FOIBODF
*ODSFBTJOH FYQFSUJTF BOE UIF DB T U JF@®@H BDPDTRE GFPRSSOIP Wb A SIPBIPBO LOPXT UII
JTJOfVFODFE BT GPS UIFJS DPTU UP MFBISPOFOIBODF UIF JUFNT IF TUBSUT XJUI
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JFLOPXT UIF MPBBHSPOQ@PGPG UIF BOINBMEIYDEFS "OIJNBMT JO #PPL 5ISFF
5POBI QSPUFDUT J F JGIFJT B -JPOIASPMBE6BBVLOPXT

UIF SBOHF RGJIEFT PG -JPOT /05& t *O BDUVBM CFMJFG UIF 4IBNBO J
*G UIF 41IBNBO SPMMT MFTT UIBO PSpiopBM: EBHF OBYSHPPYF 00F CFDPNFT
&NQBUIZPO BO BOIJNBM PG IJT SPORIIR IGPEPR¥IFFG bBUVSF DIPPTF UP NBLF
XJUITJN 51JT BOJNBM JT RVBMJeFTERT BSRT YU rBNBZPRINVIMBUF UIJT CZ SBOE!
4QFDJBM &WFOU QFU *U TIPVME CFGFORErU¢E M URA WBNRPO JT DPOOFDUFE
BT B GSJFOE BOE 1IFSTPOBM $POUBDWYFSUBJO DVMUVSFT IBWF -MJBM UJFT UF
0OODF B 4IBNBO JT BUUVOFE UP UIF THSHF PG 1Y TBNBHIPBM T FWFS TEMFDU U
QPXFST IJTVTFPGUIF QPXFS CFDPNENBMNPEWIP QIBYEI 37 B 4IBNBO IF JT E

SFfFDUUIJT BMM4IBNBQTINBUIEBOESUEOPERNBO PG UIF 41FSMBOJ JT BMXBZT B -J
AFMGTQFMMUPUIFJS $BTUJOH4QFFE XJUIBMMPUIFS 4IBNBOJD

TQFMMT TFBIF JODSFBTF HBJOFE JO UIJT"XBASBDODUJDFTIJQ $PTU

OPU CF VTFE UP FdFDU UIF DBTUJOM T%FF% e B OBSNEQY T BOQQSFOUJDFT
4FMG TQFMM BOE NBZ OPU CF VTFEdJ %F HYBOrFr$3HT HBJONEZIOPIF BB M

UIF $BTUJOH 4QFFE PG IJT PUIFS 4I%$B(9 JYIFr¥W¥tu 6TFUIPTFHBJOFEJO'I
" 4IBNBO TUBSUT XJUI B OVNCFS PG 4I1B NBOJD TQFMM

FRVBM UBBBUJIOH .&# ~ 5lF NBYJNVN 3FTUSJDUJPOT

§P$XOGPS UIFTF TQ%MM$H:(RWBBIFFVOE5FI|I:: GPMMPXJOH SFTUSJDUJPOT BQQMZ U

&9".1-& 1t 5IF OFX 4IBNBO IBT B DVSSFOU 8XMBINBSO NBZ POMZ DBTU 4IBNBOJD .BH
JF TUBSUT BU .&- )JT 8¥FITUBSUT XJU# TFAWERPOBI UJF JT QPTTJCMF XJUI %PNFT
TQFMMT SIFZ NVTU CF #.$ PS MFTT *G B 4IBNBO DIPPTFT UP BMMZ XJUI Ul
WBOUBHFT BQQMZ GVMMZ POMZ XIFO IF

51F 5POBI JPSTFT PS )PSTFT UIBU XFSF CPSO XJM

"5POBIJTUIFHVBSEJBOTQJSJUPG B THFTPI@RBITOHFITIBFPSBDURBMUFE UP VOBM

%

VSJOHIJTBQQSFOUJDFTIJQ UIF4IBNBBOF BWBOPTQFDNFTTFEBPUIFS UJF JT Q

PG BTQFDJeD 5POBIJO B CPOE PG CSPWIPSFPAHENBQPBMMWIBODEP USFBU IJT BO

H

%

SBOUT UIF 4IBNBO UIF GPMMPXJOH CFOFeXAVME B +;8=1.; )F XJMM OFWFS UE
BUUBDL PO UIFN BOE XJMM OFWFS CF B

"MM BOJNBMT UIBU FODPVOUFS UIF 4IBNBO TFOTF IJN UP CF

B NENCFS PG UIF TQFDJFT UIBU 1JT/9P&BT JE &) HvB8ISNIBO WBREMBEFTIT 5POBI
PG 5IFZ XJMM SFBDU UP IJN BT TVDKJMM CF CSPLFO )F XJMM MPTF BMM CFC
5|F 41 BNBO®&TFRVBMTWAT UIF. %7 GSPNIJT 5POBI 4FF 3FTUPSBUJPO ¢
ﬁSBBSOE_I?WFSBHF JOEJWJEVBM PG UIF TQF%JFTFUOIB%UJ' 5POBI

5/F 4IBNBO DBO UBLF UIF TIBQF PG UVMMBIOBNBR UIBWHJIE (SFZ &MEFS PSJFOUE
5POBI HVBSET BT GPS UIF 41BQF $IBOFHGPSIDFIFDI PBUMSF BT QFSTPOJeFE JC
USJCVUF JO g PG UIF.JEEMF 8PSME 5IFZIBWF OP UJF UF
5/F 41BNBO SFHBSEMFTT PG UIF GBSN UBBW BEHFQESBHMEJTUSVTU GPS BMM
DPNNVOJDBUF XJUI BOZ NFNCFS PG UIF TQFDJFT UIBU IJT

5POBI HVBSET 8; BOZ 41BNBO XIPTF 5POB|+pvl%$;EUpJF4|BNBOJTN

TBNF TQFDJFT )F TQFBLT UIF UPOHVF PG IBU BOJN
TQFDJET BU PUPUIJ 4IBNBOT TUFN GSPN CBSCBSJBO

5IF 4IBNBO IBT UIF "OJNBM 1PXFS 4@%%H§‘MEE§S%%§%ET 5IF HSPVQT XJUI

JOg GPSUIFTQFDJFT UIBU 1JT 5P &FHShAE\MERS BSF UIF ,BLBOB (I1B[BJBOE A
5/F 41BNBO NBZ JOfVFODF IJT BMMJF‘HBLJ\IDB@YTUFF%@’F}#YJNF UIF SVMFT TQFDJeF
NVOJUZ GSPN BUUBDL UP UIPTF XJUISFRUEELIBWE PS8! UJF SIF GPMMPX

UIJOH IF XJTIFT UP QSPUFDU JT UlF GREVSEM RB6F PS1AB QPXEFS UIBU MFI

FNZ PG IJT BMMZ BOE BO *OfVFODF BUE%JI\WL"J'IQéJF%BrUVBTUFUAFBﬁ\l'\é 4D NBHJD SFRV.
BUUBDLT BOZXBZ

5IF 41BNBO DBO TVNNPO BOIJNBMT PG 137 POBI

BU OPSNBM DPTU SPVOEFE VQ )F XJ gM‘I53%&5%%;;05,\/'2%%355'3IEJJSL

NBB- NPEJQKIFO IFEPFT TP *G UIF 4] poaMz 20Ul JIF RS

OPU MFBSOFE 4VNNPOJOH IF NBZ TV %)L’@é" ﬂp WE NPSE Ulso

PG UIJT TQFDRI-FAIGBU B® 4VNNPOJOH JT |\|:

IJ- GPS UIFTF BOJNBM & XJIMMFS FUS B OJTUBVHIUIPX UP NBLF UIJT
G IJT USBJOJOH 5&F JDHOBSAOU 4FMG

IJT DVS&F 4VNNPOJOH CFUUFS UIF QPXEFS IFJT BCMF UP NBL
5F 3BFGFSFFTIPVYMEBMMPX UIF 1MBZ#S3IFD HBEIIC-F UIIF BRYDBWBISFOUMZ QPTTJC

TQFDJFT UIBU IF XJTIFT UP BMMZ XJUIl *F SIVBM IR BO® BSBINBEBS) F BMVH S
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51F 5POBI PGB ,PUPUIJ4IBNBOJT B CFJ

IES BT
PG ,PUPUI 5IF GPSDF DPNNBOEJOH Jéjgj—':l\égrD%U

,PUPUIJ 41BNBOJ

5|F 4IBNBO TUBSW T3 IWBUFSIBMT GHRNIAGEFSFF SPMMTWPROBBWAWSNJIOF JG B T
1MBOU )FSCT BOE -JRVPS%H UBERTFFABNBDO IBT B UJF PS JG B 4IBNBO HBJOT B
PG FBDI uJrPpag# O ~ JT BEEFE UP U%F S P3MM HPSE

/05& t *G UIF NBUFSJBM UIBU UIF ,PEFHIF4$ENE¥Y &PFH CFJOH JT UIF 41BNBO%
TFTTFTJT OPUDPOTVNFEJOVTF IFXJMMIBWFPOFJUFN XJUI

UIF QPXFST TQFDJ-FE GPS JU "MM /BUVSBMBEHWDH NBUPYFEBMI SPOBI 5BCMF
UIBUUIF ,PUPUIJ4IBNBO TUBSUT XJURTIJOF OBODFE GPEN

JGJUIBTBO FOIBODFE GPSN 5IF Pl ..  4FSQFOUT TECFEUI
UIF SJUFT SFRVJSFE UP FOIBODF UIF JUFNT IB[EEBSUT XJUIl  :;vSJuUJ
0OODF B 4IBNBO JT BUUVOFE UP UIF .. v.. AQJEEST = __VTJOJBO

- Z“APBET_ ,PUBSM
IJT VTF PG UIF QPXFS JT BMNPEZUJDPARIE  oEE AL E o B 060 /ECFUI

0SJFOU 4FMG UP UIFJS $BTUJOH 4QFrc Auul sprypUgpol WF MM | 41ysSILEM

4FF 0SJFOU 4FBE@DEPFT 78= BQQM[ =77 T %BF%UB ,PUJ PUBO

DPSSVQUFE GPS 4IBNBOJD VTF (SFBU "QF (BSUVO

" 4IBNBO TUBSUT XJUI B OVNCFS - ... #FJulJs ,PUPUI

L& - 8# ~ S5IFNBYIJMVN GPS UIFTFITQFMMT(SFBU 4QJEFS ,PUPUI
FRVBMT SPVOEFE EPXO PG UIFTQFMMMRNBMHBUGEB HFOFSBM UJF UP BMM O

SPVOEFE EPXO NBZ CF DPSSVQUIJPO®BEHPEI G$IBPT " RERMEFGIEU BQQMZ UP DSFBUYV

TQFMMT 5IF \MBYJSWIS UIPTF BQFMMIQHT
SPVOEFE VQ 3PM%  *G UIF SETVMU JT UIF 5POBIUT UIF

&9".1-& 1t 5IF OFX ,PUPUIJ4IBNBO IBTBDVSSFOU 8JMM
PG )F TUBSUT BU .&- )JT)B#TUBSUT XJUI
TFWFO TQFMMT OOF NBZ DPNF GSPN UIF ,pUPBPAQBNEBR X&Frvm (BIJOFE

MJTU SIF PUIFST DPNF GSPN UIF HFOFSBMUB BNBQ/RNBIG Y TDBFPTFO BOE PXOFE C:
4IBNBOJD TQFMMT BSF #.$ PS MFTT S\VAYFEJPE §1ES GPSDF BOE BT QPTTJICI

MFTT *O FYDIBOHF IF HBJOT QPXFS GSPN I1JT UJI

)F LOPXT UIF MPDBUHBOWREGT PG 1JT BARFOHI %BJ0&- GPS TQFMMT FRVBMSHUIF 41

DSFBUVSFT JG IF IBT B 5POBI VOMFTT UIF EFTDSJQUJPO TUBUFT PUIFS
51F 5POBI 4FSQFOU

o1F 41BNBO TQEBLT UIF 5POHVF RG UIF 4F
' 4

é\%\fgués MJLF B TFSQFOU

51F OVNCFS PG UJFT IF HBJ®@® PRVBIWMT DVSSFOU
BMMJBODF HSBOUT UIF GPMMPXJOH CEQBSET

%

"OJNBMT UIBU FODPVOUFS UIF 4IBNI%FO|_'H‘—‘?:% rl\fg BECQM%UZUP$BNPV“BHF'JNTF
'f’ﬁ%g LAY

C 5 DF IJT TLJO JT UPV
CFSPGUIFTQFDJFT GlFlBTNPSFgJG!Br([g oL %FDSFBTF "QQFBSB

BEWFSTF BOQMJFT G
5/F 4IBNB.O% TJT JODSFBTFE CZz GPS FepI B®»F NBYIJNVN SFEVDUJPO JT SP

. ) . g9" 1-8& 1 -J[BSE 4IBNBO JT CMFTTFE XJUI /
&9°.1-& T *G IJT %7 JT  BOEIFIBT URHHeE5dbbr x8T  *u DBOOPU HP EPXO  *

%7 JT

)FDBO DPNNVOJDBUF XJUIBOZNFNCFSPGUIFTQFDJFT 8;

BOZ 4IBNBO XJUIUIF TBNFUJF )F TPPBETUIF UPOHVF PG

UIF BOJN&M BBODE UIF ,PUPUIJ BPOHBFFBQWPXFS UP KVNQ MPOH EJTUBODFT JT H
5I/F 41BNBO DBO TVNNPO BOJNBMT P® EMMTRIFIS# TIBUPS IJHIFS IF HBJOT UIF
OPSNBM DPTU SPVOEFE VQ & RPEMFRUFFYUEPBENEBMZUJD UPYJO &SPRVIBMTQ
JQFSIFO IF EPFT *G UIF 4IBNBO IBS#OP.&-MFBSOGWDEFE EPXO "OZPOF XIP UF
AVNNPOJO&-IBRVBME#JIT*G AVNNPOJDOBMHA IF FYVEFT QPJTPO DBO CF BAFDUFE
MFBSORE 0JT87&- IJHIFS UIBO IJT&DVSBFQRPIJTMR CFOFSHZ QPJOUT

PSI8F XIJDIFWFS JT IJHIFS

51/F GPSDF IF JT UJFE UP XJMM OPUYRISBAMMBUR %ISBUB/TFT

QPJTPO IFJTJNNVOF UP UIBU QPJTFOTQFBLT UIF 4FSQF@Y UPOENNMWOJUZ |
51F 4lBNBO NVTU EFEJDBUF BU MFBUUFPQDFJEB® BIRFBUOFSQFOUT VTF /P PUIF
UP IJT UJF "U MFBTU PODF B ZFBS UIJT DFMFCSBUJPO 6><=
JODMVEF B IVNBO PS 4JEI TBDSJeDF8BGUE IESPMT UP EP UIJT

PS GBJMT UP EFGFOE UIF DSFBUVSHEIIF 4MBNBPOEDBRO UFF DINFFBISMZ BU OJHIU
CSPLFO GPS UIF NFBU PG IVNBOPJET FTQFDJBMM
,PUPUIJ 4IBNBOT POMZ VTF 3FTUPSBBUPRBUMNFBUG BPONFE IVNBO FMG PS GBF
UJF O0OF UIBUJT CSPLFOJT MPTU GOBSWESF O U K Z%V PFIGFASH Z
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%BFtUB ,PUJ & 5IF 4IBNBO NBZ JOfVFODF IJT BMMJFT |

5I/F 4IBNBO DBO TQJU B QBSBMZUJD UPY NY @ dbF @FRNEBYUBPL UP UIPTFE XJUI 1J
SBOHF#BBORVSBM 5IF QSPKFDUJMF POMZ BdEBl) tRBXPIJIAFT UP QSPUFDU JT UIF OB

HMF UBSHFU )F DBO BMTP TQFBIUIF 4FS&FJY BMNEVvB @ BO *OfVFODF BUUF N
UBDLT BOZXBZ *G UIF 4IBNBO EPFT OP

(SFBU "QF UJFJT CSPLFO )FJT BUUBDLFE BMTP
"QFSTPO XJUIUIJTUJFENVTU SFWFSF (SFRYPILKERESTUBO)EQVNY PG 1JT 5POBI 11
TBDSJeDF POFIVNBO PS 4JEIMJGF B NPOWIWHPRUUIEANBMBEETEIBRWPOP QPXFST XJUI |
UP DFMFCSBUJOH IJT UJF )F TQFBLT UIOJNBMAHRGEPIGHVEMFZUBOE PUIFS HVBSE
&- UIF4FSQFOU BROHB\OFEBWIFT 1BSBMZTFINZXGBFSDFT 5IFJS QPXFST BSF TUSPO

IJT UPVDI 4FF 1BSBMZTJT g QFDJIJBMMZ TEFSQFOUT BOE BSBDIOJET
,PUPUIJ 4IBNBOT NBZ 78= VTF "OJNBM 1
#FJUIJS 1PXFST PS 3FTVSSFDUJPO GSPN UIF 4]

5/F 4IBNBO DBO CSFBUIF VOEFS XBUFS DBRUNBHDJBBEOH BOPKMBUIFS TQFMM GSI
GSPN IJT FZFT BOE JT JNNVOF UP BDJE 4HPRBBBARFSMIUPIOBIF ,PUPUIJ 4IBNBC
g BOE -JHIUOJOH 4XB)FNT® FBLT UIF AFSMFOGPS BOZ DPSSVQUJPOT UIFZ DBO
UPOHV&BWBOE JT SFRVJSFE UP IVOU UIF FOBNMMWTRPBIBWRFT XIFSF UIFZ FYJTU ,P
#FJUIJS *G IF EPFT OPU LJMM BU MFBTUBPODUSHIOMUNIZ BSINBRB®UZ IFSIF 4IBNBO JT F°

MPTFT UIF UJF UIF DPNNBOE PG BOZ ,PUPUIJ&IBNBO >
IJHIFS UIBO IJT *7- NBZ DPNNB&-E BDZ X
(SFBU 4QJEFS MPXFS 51JT QFDLJOH PSEFS JT FTQFDJ

SIF4IBNBOTQFBLTBMM ,PUPUIJ MBOHVBHEABBW.BYJIJNVN

J)F DBO DBTU XFCT GSPN IJT IBOET QPJ&B'0Q1BO PtUd FFSa(BMSDROr . 8- JT "OZ 4IBNI
XJUl B CJUF BOE IBT UPUBM JNNVOJUZ W8P BPGAJQPRSTPOIJT)NBTUFS .&- PS MPXF¢
XF&- FRVBMT 5IF#- GPS IJT QP8#PO JT 8IFO IF NFFUT BOPUIFS XIP JT .&- JOfVFOL
A4FF &0OFSHZ 8FC@DSFBTF IJT /BUJWF *OU¥BUWMPRFEGDFEEFQ XIP SVMFT

8IJMM @Z FBDI " 4IBNBO XJUI UIJT UJF NVTU TQFOE

POF NPOUIB ZFBS MJWJOH XJUI (SFBU 4QJEFSBCME ,PUPUIJ 4IBNBO 4QFMM
/05& t 5IF JODSFBTF JO UIF 41BNBODT; NEQUBH ,BUUSJC‘V’U‘FT S
JT SFDFJWFE JG UIF UJF JT HBJOFE JG¢ == ="yBUSFE ~ ~ "~~~ =
JT OFWFS HIWFO BT UIF SFTVMU PG 3F IUPSBYVESSEMT
... $BNPV{BHF

"QQSFOUJDF $PTU $PNQVMTJPO
51F DPTU PG BQQSFOUJDFTIJQ JT FE .. &OFSHZB8FC
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51F DIBODF PG CFJOH BDDFQUFE JOUPQSPNBUEE UiTP BEEUFBNIWFE SPMMJOH

.BYJNVN 8 &N SPVOEFE
EPXO "DDFQUBODF .PEJQFS

IBWF B DIBODF UP CF QSPNPUFE #FZP(
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FSIJPE &YBDUMZ XIFO JO UIF ZFBS UIJT

SBCMF 1SPNPUJPO .PEJeFRJy| UIF SEFMJHJPO .PTU GBJUIT QMBDF U
*UFN FT |/PPG FBDI ZFBS
)BT CFFO BDUJWFMZ QFSGPSH EVURFU GBJUIT EJWJEF UIF NPOUIT XJUI BO
MFBTU UISFF NPOUIT B ZFBS TQ DIYOPIEBZ XJUI GPVS TEFWFO EBZ XFFLT 4P
CVTJOFTT XFFLT 5IF BDUVBM EJWJTJPO WBSJFT XJ

)BT DPNF UP UIF BUUFOUJPO PG IJHIFS 8RUMOHUP UIF SEMJIHJIPO
QSJFTUT GBWPSBCMZ

“T EYDFQU UP IJT EJTGBWPS &9".1-& t 4BMBR XPSTIJQT B5SJBE PG HPET .E
)BT CFFO B ESJWJOH GPSDF CFIJOE B|[NBRPBO BOE &% QPOB S5IFJS DBEMFOEBS NPOUIJ
WJIDUPSZ GPS UIF GBJUI OQFOJOH EBZ
)FME SFTQPOTJCMF GPS B NB| FBU GPFSPG .BOBOOBO EBZT
GBIUI 'FBTU EBZT OOF DMPTFT .BOBOOBO BOE Ul
1PQVMBS XJUI UIF QFPQMF -PSSJHBO
1PQVMBS XJUI TFDVMBS SVMF IF BSPKgFL PG .PSSJHBO EBZT
%JTMJLFE CZ UIF TFDVMBS SVMFST PG UIF &§Bg VU EBZT DMPTJOH .PSSJHBO BOE PQF(
IPUFE GPS QJFUZ EFEJDBUJP S DPNCBUWLI®© /% QPOB  EBZT
UIF FOFNJFT PG UIF GBJUI $MPTJOH EBZ

IPTTFTTFT TFDPOEBSZ TLJMMT UIBU|BSPFceWEBNFBZ JPBSU UP UIF ZFBS JT DFMFCSBIL

UIF GBJUI J F TLIJMMT OPU HBJOFE UISP¢RBY|fBSWFTU S5IF DFMFCSBUJPOT BSF
OSIFTUIPPE %BZ 'FBTU PG 5IBOLTHJWJOH

5IFTF GEDUPST DPOUJOVF UP UIF $IBSBDU’ %%T gﬁT&J%ﬁr?PgtéE%?,SESJBE
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ggg\LIJVFGgPPSVéEBFETVg/ZFS UiFz BSFLIFIEFSWDEWIVB/BZ 'FBTU PG .PSSJHBO 4BNIBJO
5/FTF GBDUPST BQQOMZ BU GVMM WBMVF BT EoH EP UPERGeERB LS Pr
JOUIFBSFB BOE UIF GFFMJOHT PG UIF MP DBMSYMOSH BORSBMU IB FEQFNICESTPGI F GBJ
/05& t %FUFSNJOBUJPO PG XIFO UIFTF |GBIPETSIT 8§ QMEIDBEFTPUIF DBMFOEBS VTF
UIF 3FGFSFF BOE JT CBTFE PO UIF 1IMBZF8PNETFFP GIVTNEROPBEDNFE T

JO QMBZ
Q %FUFSNJOF UIF BNPVOU PG UIF TBMBSZ

CZ EJWJEJOH IJT ZFBSMZ JODPNF CZ UXFI
UIF $IBSBDUFS JT BVUPNBUJDBMMZ DEOBPERPOBIGRERAWPU 5IF SFNBIJOEFS JT
NPUJPO 5IFSFJT BMXBZT B DIBODF FRWFZOGFBEZBOKEKESPFE JG IF TFSWFT BU B UFN
CPSO B TFSG 'PS ,BMV 2BEJTIUV 5BSJUJ BOE "MMBO
XIFO UIFZ XPSL UIF eWF EBZ GFBTU QFSJ

.VMUJQMF 5SBJOJOH FRVBMUP UJINFTUIFJS XFFLMZ TBMBSZ
" TUBSUJOH DIBSBDUFS XJUI TVgDJFO&PSB-EL UP3GPP.BTINBISFEBT B TUJQFOE P(

B 1SJFTU SBOL PS IJHIFS DBO USBJ®$BTEVREWRWF 8D §POUIBOE UIF eOBM 4%
PUIFSDMBTT TFSWJOH B MFTTFS HPEIBOPISN s@ﬁ\FE}@zWP'EXBfS}ﬁBUBUFNQMF"

UIF UFNQMF TIF SFDFIJWFT 4% *G TIF XPSLT L
" 4VgDJFOU SBOL JT QBJE 4%

# &YJTUJOH TLIJMMT UIBU XPVME CF XPSUIXIJMF UP UIF DMBTT
PG 1SJFTUT ZPV XJTI UP KPJO JO UIF QFSGPS oD UIEJ
EVUIET RN EPS NS IFTUT

$ "OBDDFQUBODF 8PIMM™PXSINE M DIBODElPG{BD@ﬁ@M SVMFT GPS USBJOFE NBHJD "
UBODF SPVOEFE EPXO CFGPSF UIFXBPORQFPFBEGRBBXNBPKAFSEIIPN UIFJS $BTUJ
BEEFE UIFZ ESBX UIF QPXFS PGB TQFMM GSPN UI

% &OPVHIFYQFSUJTF QPJOUT UP CVZSWINFFTILGWE *OOBUF .BHJD BQQMZ

*G BMM UIF BCPWF JT EPOF UIF DIBSBHUVYEIMY MM @RESTY X NMTU MFBSO UIF T«
UIF SBOL EFUFSNJOFE GPS 1JT QSINBEAQBSETS SMENTMBEBYE PP 1JHIFTU 51,
EPXO *G IFJT OPU BDDFQUFE IF NBRYBITEWHIBYIBYFBBHTQFMM UBCMF SIFS
POF DMBTT &9".1-& T"TUBSJOH6SJHBMMV JT 3BOL JFIB

/05& T *O HFOFSBM JU JT CFTU UP SFE@BMVTG sPNVUY XPbE WEP§XP PO UIF MJITU X.
NVMUJQMF TQFDJBMUJFT VOUJM UIF DBSBDUFSPFF H1B% B RAFE oM P £ |F NBZ |
NBEF DPOOFDUJPOT XJUIJO UIF UFNQMBOMFIT NPED HeFE PR NFISXITF BCRWF B
TPNFUIJOH JO QMBZ UIBO UP TINQMZ UOSBX® EJNFHGPSTIUFMM UIBU IF4AUBBXT R

3BOL EJWJEFES®VOEFE EPXO )J®R4UBSU

$BMFOEBS BOE 4BMBS2T CBTFE PO S8VMSPGUBMM DMBTTFT FYL
NBTIVVOUFMMJHEBBFTIUV SNQBUIBOE

"MMPDBUJPO 5BSJWIMPRVFRNBDBUIZ

5[F TUBOEBSE MJUVSHJDBM DBMFOEBS GBIFSNBRITNSGNBIJUSTRTOUUDB@MBSUUBJO JO 1S
JMPVT -BOETJT UXFMWF UIJSUZ EBZ NPDHIWEFOEID &6BWENEBZ IPMZ
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IFJTB/BUVSBM 1SJFTU "MM SVMFT B%QM@F}@U &/@FUF;/LS@MF BHJ
DJBOT BQQMZ JO IJT VIF PG 1SJFTUMZ NBHJD

#BTJD 1PXFST 4UBSUJOH 4LIJMMT

51F TQFMMT MJTUFB$6 §BEWMFY CBTJIDOISIEHMMMY IBYIJFTUT SFDFJWF

BMM QSJFTUT DBO VTF B%FS UIFZ IBWF DPNQMFUFE UIFJS USBJOJOH

5IF EFTDSJQUJPOT PG UIF TQFMBSIBSH POMFESUIQH -FWFM BT B 4DIPMBS JO UIF
UP UIFTF SVMFT NBZ PDDVS CBTFE PO UIPLESTFOWBMIHWIRYFOBIFSF
TVDIJTUIFDBTF UIFSVMFTMJTUFE GRS 8UBSYQG HBMWBFOQ SFDE EDFFONCFBU TLIMMT

PWFS UIFTF CBTJD EFTDSJQUJPOT HSFBUFS UIBO 5IFZ NBZ DIPPTF BO.
DJFOUDPTUUCBUJTBSUJTUJD DSFBU.
5BCMF #BTJD 1PXFST 5BCMF5IFZ NBZ BMTP VTF JU UP HBJO BOZ BQ
5 - EJTDSFUJPO MBOHVBHF
381! ;SF!T!T it 1? $ 3FBE BOE 8SJUF UIFJS OBUJWF&POHVF
JEBMJOH s &0-.| % 3FBEBOE 8SJUFBOZMBOHVBHFLOPXO
A Pt &-BU OP BEEJUJPOBM DPTU
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1VSJeDBUJPO $" UIF SJUVBMT UIFZ HBJO UISPVHI UIF 1SJF’

1SJFTUT PG UIF UZQFT EFWPUFE UP UIFREBMNJIOIHINM T B@qyﬁWEMMT ESBXO UISPVH
TQFDJBM IFBMJOH QPXFSTUIBUBSFESBXO GSPNFJUIFS $BTUJOH "CJ

JUZ PS &OFSHZ -FWFM 5IFTF XJMM CFDPW|5§LF§J@)'@WBB‘Q@E@@%{J\#SBM MBOHVBHF

TEDUJPOT NBOEBUPSZ QSPHSFTTUPIJHI SBOL 3BO|
&WJIM BT EFEOFE CZ 1SJFTUT FRVBMT|UNMNGMFNT RMBEHSNHBM M$ TQFBLT UIF UPOH)\

-BX JUJT $IBPT BOE WJDF WFSTB 'PS &MEFS JUJT UIF ,PUPUIJ JG

4JEI PSJFOUFE PS XIJDIFWFS GPSDF JT UI§H—I\]SEEBQIE{5<LMIJ}_-%Q_|I-|:FS JO UIF

BSFB 5IF 3FGFSFF NVTU EFUFSNJOF UIBU GPS UIF

*ONPTU TPDJFUJFT 6SIJHBMMVY BSF UIF NE
UIF BENJOJTUSBUPST BOE NBJO DFMFCSI
NBHJD JT EFEJDBUFE UP UIF HSFBUFS SJ
$SIWIMI[FE 1SJFTUT UIFZBSFBMTP NBTUFSTPG UFNQMF GPSEC

5/F JOGPSNBUJPO TUBUFE IFSF BQQMXPTMP ORPAYT-BR QEBPFVUIBOE BENJOJT
&MEFS BOE #BMBODF QSJFTUT 8IFSFBOFRAHFEBTBFD 48MREFRDT XIP HIWF GBJUI
UJPOT GPMMPX GPS QSJFTUT JO cBSCB®IBO DVMUVSFT 8IFSF TVDI

JT OPU HIWFO BEBQU UIF SVMFT GPS DAVWALMHECH) EIRMBMYN ULOAX 1VSJeDBUJF
OVNCFS PG BMJHONFOU TQFMMT FRVBM U

6SJHBMMYV IBWF UIF CBTJD QPXFST BBOH 1636 H B MN\
5/F 6SJHBMMY BSF UIF BENJOJTUSBUFPRIFMMEDVUJWFT BOE NBJO

DEMFCSBOUT PG UIF GBJUI S5IFZ DFMEESBYRABTEDIBEENIRIIYES/BUVSBM 15,

UFNQMF MBOET BOE TFF UP UIF XFMGEEARE GBIV QOUANEHE UIF oVNCFs
DIBSBDUFST BSF BMMPXFE UP CFDPNF 6SJHBMM JFT &YDFQ

V QS
UJPOT NBZ CF NBEF GPS GFNBMPMBDIBEBD T FETNY P OIKNiM JUFT LOPXO BSF GPS
8JMMPS MFT% PO *O $MJINB BOE -% Q%Y FPB¥wZ GMIJHONFOU S5IF TQFMMT NVT

NBMFT BSF 6SJHBMMVY BOE OP FYDFQU‘%J%&SB§FCFF\A/@§ NBEP XJUI UIF MBOHVBHF
XJUI B #BTF .BOB $PTU MFTT UIBO PS FRYV

TEFTUNFOUT 4UBSUJOH 3BOL

5/F OPSNBM WFTUNFOUT PG BO 6SJHBMMVDMBTToQBIFE Y BSEXUeUfussu Bo 6SIH
BOE QVSQMF JO -BX BOE #BMBODF GBIkT4 pEQFr&F IO PP SBPINBZ MFBSO UXP HI
UIF QFSDFOUBHF PG UIF DPTUVNF UIB)UJLJTBX#B*;'FF B0BSPBUPE PYH MFTT UIBU BSF (
UIFIJHIFTU SBOL UIF6SJHBMMYV .Bl )YXJULlQJIF PP/ BHIFGSRIMIU)JMTFERTTICMF DIPJI
QMF UIFZ BSF XIJUF XJUI B UIJO QVS @NIWIOBYHEFS %FUFDUJPO 4VNNPOJOH $VSF
$IBPT SFMJHIJPOTVTFCMBDL 'PSNPRVTUFPEGBREFSBUFEYMEEHAT -JHIU 1PXFST 3
UIFIJHIFS UIF SBOLPG UIF QSJFTU 5IFABYSBBEVSSERTISEPHBY EFE

XJUI TIHIJMT 5IF NPSF QPUFOU BOE PSOBUF UIF JOTDSJQUJPOT

UIF HSFBUFS UIF QPXFS PG UIF XFBSF$SJHBMMV .BEBJDIF TQFMM UBCMF CFMP
&MEFS BOE /FVUSBM QSJFTUT BSF POIBSPFEIQET| BOWIMSI[BESTRQFMMT NBSLF
DJFUJFT GPMMPX UIF WFTUNFOU USBESUUYPPWGQBMMMYWABU BERVOSFTQSFQBSB
VTFE JOTUFBE PG QVSQMF OQOUIFST UFSOEQNPBSE #4SWHEITNI UAFE- $ BSF DBTUBC
g SVMFT GPS DBTUJOH NBHJD
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"TIJQV QSJFTUT BSF NBMF *O TPNF GBJU
"QQSFOUJDFTIJQ $PTU BO FYBNQMF UIJT TQFDJBMUZ EPFT OPU |
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T TVgDJFOU

TLIJMM IF NBZVTF UXP PG UIFTF HBXQUBSP HBH @ I53WMTBEPVS
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.BHJD ,OPXMFEHF

4UBSUJOH -FWFM BT B )FBMFS
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.BHJD ,OPXMFEHF UIFZ BSF UIF TBNF BT BOZ PUIFS 8J[BSE B

5IFTF 1SJFTUT BSFUIFHVBSEJBOT PG SVMEB I BOENBRGBEYYiGIQMUIF UFNQMFE .

51FJS QVSQPTF JT UP IFBM UIF GBJUIGMB R BEORUIPZTENRG 8 FOBT UP EFTUSP.

FNJFT 5IFJS NBHJDT DFOUFS BSPVOFE BEWBYTDHFL IFBNMEJHSBNEBHFUT PG FOFNZ G

FYPSDJTN SJUFT PG CBOJTINFOU BOE QPXFST PG CPUI EFGFOTF

BOE BUUBDL "HBJOTU UIFJS FOFNJFT' FU¥RFEETE cPsDF uP CF

GFBSFE 5IFZBSF UIF 41JFME BOE 4XPSEF® OFT BGUIGVRTINBTIVBSF PSBOHF B
"MM "TIJQV TUBSU XJUIl LOPXMFEHEBRE I BRYWYPEDIRAN ST¥HIF SBOL UIF HSFBUF
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5/FZ BMTP3I®®PX PUIFS TQFMMT CFOF¥UUIFPBYEZOTEISIQUIPO PG BOZ LJOE

HPE% T UPOHVF XJUIB #BTF .BOB $PTU MFTT UIBO PS FRVBM UP
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1SJFTUSBOETIJQV TQFMMT 5/F DPTU UP CF BDDFQUFE BOE USBJOFE

FYQFSUJTF QPJOUT JT 51JT DPTU JT G
"TIJQV BOE 2BEJTIUV .BI SBARMBCMF GRMBEE Jopss #PPL 0OF
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FYQMBJOT UIF SEFMFWBODF PG UIJT EJTUJOB0%8

" 3BOL DSFBUJWF PS TDJFOUJeD TLIMMT
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5|lF DPTUUP CFBDDFQUFEBOE USBJOFEBT B #BSV JO FYQFSUJTF
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51 JT DMBTT TQFDJBMJ[FT JO UIF VTF PG N
AUBSUJOH 4LIJMMT QSBDUJDFTPGUIFGBJUI 5IFDMBTTJT SF

CFST .BMFT XIP XJTI UP FOUFS JU SBUI
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# S5IFTLIMMT MJTUFE GPS UIF 2BEJTIUV %SVJIE

%SVJET BSF UIF NBJO QSJFTUT PG UIF E
-BHJD ,OPXMFEHF BSF UIF EJTQFOTFST PG KVTUJDF JO UIFJ
SIFTF 1SJFTUFTTFT BSF JNQPSUBOU JOBVRGE RBKPI$ DEUNBEMPPESINIOBM UIF
UIF GBJUI *O BSFBT XIFSF UIFZBSF ERNSYQBQUY &OBHMIBWIE WGMZ BMUFSOBUJWI
QPXFST MJTUFE IFSF QMVT UIF QP XFSIBMOLTOMHE®KIAG B X P DG WM¥SSVMFE 1IN |
51JT JT FTQFDJBMMZ USVF JO UIF OBUDPOGBBF MR BONVBEOD $MYNBCFIBMG
51F QPXFST PG UIF 5BSJUJ "MMBOJ DF®FSoRSROUE BFPWFQ GFPSCFDPNF B %S V.
UJMJUZ BOE UIF FNPUJPOT 5IFZ BSF RVFUE QPEFDEYMYROUPEDRUFS JU CFGPSF
BSFBT S5IFZBSF UIF 4PVM PG UIF 'BJUIB $I1BSBDUFS JT BDDFQUFE BT B %SVJE B
"MM 5BSJUJ IBWF UIF CBTJD QPXEBST PGB8 S IODSOBMTIJU UP UXEOUZ
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5IF DPTUUP BQQSFOUJDF BT B %SVJEJD 5
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MFBSO IFBMJOH BSUT " BYJNV&- BT 'PSFTUFS BOE )JMMNBO

# .BYJNVAN JO 60EFSHSPVOE 4VSWJWBM
SFBEMUI $ 6TF1FBDF &BSUI1PXFSTBOE &MFNFOL
5/F MBEJFT BSF TVQQPSUFE CZ HJ%T BOEWRD FRN BNMFUPGRMERSISS BV OEFE EPXO
IVTCBOE JG UIFZ IBWF POF 5IFJS TUB% U JBWINERNXT BESFPEOHVGAFDG UIF 8PPE BOE
JeFE GPS UIF QSJFTU 2BEJTIUV .Bl 5IFZIBERWEFSREBBTUMBZ
IFMQFST PG UIF SFMJHJPVT FMJUF & 4UBS&JBHB )FBMFS BOE )FSCBMJTU
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51F TUBSUJOH $IBSBDUFS LOPXT BMM"#BV X3 UB UFTT U UBSAM XIJTUQ M MI&- NBYSZ A VN
3BOI5BSJUJ3BOI#BSY DMBTT TQFMMT IBODFNFOU BOE $VSTF CBO 5IFZ EP OPL
)FS TUBS&-JOM FRVBBIQUPFS TUBSUJOBFSNBOFOU NBHJDT &BDI LOPXT UIF SJI
UIFTF TQERIOAT BIPVOEFE EPXO 5I1FZ NBECGIDRBAZ VT/BUVSBM .BHJD JUFNT 5IFZ
NBHJD UIBU TUFNT GSPN UIF FBSUI PS Wl F XRPEUFNT UIFZ BSF DBQBCMF PG FOII
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(JWFO IFS DVSSFOU &N PG TIFBMTP LOPXOTILFBO BRBSUJIRPOXASIFZ VTF .BHJD EFSJW

BOE &MFNFOUBM 1PXFST f &BSUI BU &- (PEEFTT UIFZ XPSTIJQ 5IF 3FGFSFF XJM
QPXFST CBTFE PO UIF DVMU%T EJWJOJU
8FBMUI TUBSUJOH OVNCFS PG BQQSPQSJBUF TQTF
"T GPS 5BSJUJ QSJFTUT L &-
51FJS QSJNF SFRVJTJUF GPS TUBSUJOH
8JUDIDSB" UJTRAT

51 JT TFDUJPO BEET SVMFT GPS UXP EJ FF PGIgO;SE;‘IJII::TDUE
eSTU UZQF BSF &MEFS PSJFOUFE XJU V,
UIFJS QPXFS BOE UBMFOUT GPS HPP VSQ ES J

UIPTF XIP FBSO QVOJTINFOU PS HIWF ggEN QP DIPJDF

5IF TFDPOE IBT OPUIJOH JO DPNNPO XJYhYHieSEYr S iZs FMIHIPVT GVODUJIPC
BSF XPSTIJQQFST PG WBSJPVT $IBPT HPETgE3QFRY HAENNEEM UiE BMV 5IF
5IFJSQSBDUJDFTBSFMFXEBOEJOIF%FQMI}/IBZTFL)/\(IQNI- EHSFEURTE | 6SIHBMN
TVDI DVMU SVMFT $MJNB *U JT OPU LQEWWl%FEﬁ%'ﬁ@Wf@F DVMUVSF%T ¢
OFJHICPS OP TBMBSZ "OZ GVOET UIFZ HFU GSPN XJ
EPOBUJPOT GSPN QFPQMF JO UIFJS IPNF |

&MEFS 8JUDI
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BOJNBMT BOE QMBOUT 5IFZ LOPX B HSFBU EFBM BCPVU

UIJOHT BSF MPDBUFE 'PSDFT UIBU BSF OFVUSBM PS CFOFeDJBM

XJMM OPU BUUBDL B XJUDI XJUIPVU DBVTF )F PS TIF IBT B
DIBODF UP JOfVFODF UIFN JG UIF SFRVFTU NBEFJT OPU BO

JNQPTJUJPO

3BOL BOE "DDFQUBODF $IBODF

8IJMF NPTU XJUDIFTBSF GFNBMF UIFSFJT OPTFYVBM CJBT "OZ
POF XJUI UIF BCIJMJUZ BOE PQQPSUVOJUZ DBO CF B XJUDI 5IF
QSIJNF SFRVJTJUF GPSNVMB GPS BDDFQUBODF JT

.BYIJNVN 8 .BYJNVN &€&

5/FZ JODSFBTF JO SBOL BT TQFDJeFE GPS PUIFS QSJFTUT PG
$MBTT ***

/05& t 8JUDIDSBd JT PdFO B GBNJMZ USBEJUJPO *G B Ffifp
TPODT QBSFOU JT B XJUDI IF PS TIF NBZ CF B XJUDI XJUIPVU
UBLJOH UIF SPMM *G UIF DIBSBDUFS JT GSPN B TPDJFUZ XIFSF
XJUDIFT BSF SFWBMFOU UIF DIBODF PG UIJ

Q d18'PT 8JUD]

"QQSFOUJDFTIJQ $PTU 51F NPTU TVDDFTTGVM DVMU PG UIJT OBU

5/F DPTU UP BQQSFOUJDF BT BO &MEF8MINB| 94T HREJESBMNNBFM 51F SVMJIOH
51JT DPTU JT QBJE PVU PG UIF QP GOAPTHHBIDFEFIHYQEFS UIF SVMFT TQFDJeFE GP:

OOF 5/|1F $MIJNBO FMJUF IBWF B EFDJEFE CJBT
OUIFSDVMUT EP OPU UIPVHIUIF QPXFS B
4UBSUJOH 4LIJMMT TIJQQJOH UIF EFJUZ XIP JT HFOFSBMMZ

"MM &MEFS 8JUDIFT IBWF UIF GPMMPXX&RNFO
51F QSIJNBSZ HPE PG XJUDIFT JT 4BNNBF

" .BYJNV&-BT BO )FSCBMJTU TEFSWFIJN $VMUTFYJTU XPSTIJQQJOHBO
# 4UBSKJBMH B )FBMFS IJT DPVSU FYDFQU 3IBEBNBOUIVT 3BSFM.
$ .&- DPNNPO BOE OBUVSBM TDJFODBTARNMBMF EFJUZ JT GPVOE *G TP UIF HP
% 4UBS&IOHJI UIF UPOHVF PG UIFJS BEBFOBAQBSU PG UIF XPSTIJQ JT MFTCJBO JO!
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FYDFFEJOHMZ WIJMF *OGBOUT BOE DPYMESVHRE BFSF $BOLS JEOFEE. -0 BIFUT ($ FE
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*7- UIF HPE XPSTIJQQFE *0O HFOFSBMIYEKRPMOMUPZEIEPPRMMP R G
UIF XJUDI JT SFTQPOTJCMF GPS B NB%%%}MW%SFZ GPS UIF GBJUI
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BOE PS SFDSVJUT B DPWFO PG IFS PXO *O N BTET UIF SBOL
B XJUDIIPMET JT OP MFTr UIBO IES SIFTF XJUDIFT BSF FYQFDUFE UP IFFE UIF

5IF DMBTT MFWFMT BQQSPQSJBUF GPO§ BFP3FUHFPRYYESFE PG UIFJS HPE CZ
s BTINBTIV XTP GBIM JO UIFTFEVUJFT GBDF UIF XSBU
s+ EBSIUJ 2BEJTIUV BI WBSZ GSPN IVNJMJBUJPO UP TBDSJeDF P
sxx MM PUIEST ' UIF XJUDI XIP SVMFT EFDJEFT JT EPOF )F

5IF .BTINBTIV IBWF UIF QPXFST PG UPFMYD vBEIM Vi WVPIEFZ JU JT BMXBZT QV
QPXFS BOE JODPNF GPS 6SJHBMMYV SR ;@Ba4kEPFT OPU IBWF

6SJHBMMYVY /P NBMFJT .?.; BMMPXFE U * *
5IF CBTE BDDFQUBOD,F B NBINVEN EE%EBIL?:M%J;TI?SSWF BOZHPEPSHPEEFTTJ
- F,B GBNJMJBS JNQ 5IF DII
J
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& .BYJNVN &Q 5IF QSJINF S’kFRVJTJUI'—l';l SUB'I: H E SUB XJUDI "4F
FYQFSUJTFJT &MPRVFODF HOPSF UIF YN IEZ EBSO UISPV
*G UIF DIBSBDUFS JT B NFNCFS PG UI|_II:I QOEI\UP ij J(BJfIVFODF

SVMFT JO UIF ISJFTUIPF’ETFDUJPOJOUI'éJIP XIP IBWE GBNJMJBST DBTU&UIFEJS

) IJHIFS UIB®-WDIBTU 5IFZ BMTP JODSFBTF
QQSFOUJDFTIJQ $PTU TQFFE CZ UXP BRE CFUSSFF

*G UIF 8JUDIJT B NFNCFS PG UIF $MIJNBOIEMIUD | WV UIGFEMES GBNJIJMJIBS 5131

GPS UIFQSJFTUMZ DMBTT JOTUFBE JUTVDLCMPPE GSPNIFS @%SFRFUFAFSMPT
OUIFSXJTF UIF DPTU UP BQQSFOUJDFFBTXBFLIBRBSIMDIMI 5IFTF NBZ CF SFH
FYQFSUJTF 5I1JTDPTU JT QBJE PVUNBDOIFSQRIPDUT BRIOFREFRYISFE UP IBWF -

g PG #PPL OOF UIF GBNJMJBS PO UIF GBJUI% T GFBTU EE
FIJUIFS GPSN PG TVTUFOBODF CSFBLT IF!
4UBSUJOH 4LIMMT TIF MPTF UIBU UJF TIF XJMM OFWFS CF HS

$IBPT 8JUDIFT HBJO UIF GPMMPXJOH BDEBU PG UNFRI X IPSBRO®WGMH BT B GBNJIMJIB

TIBQF DIBOHJOH 5IFZ UBLF UIF GPSN PC
" 4UBSW&IQJW® UPOHVF PG UIFJS EFJUZVTVBMMZ B CMBDL DBU BU OP DPTU 8IFC
# .BYJNWN BT )FSCBMJTU BOE )FBMFSOPU B°JDUFE CZTVOMJHIU 60OMFTT QFSG
$ 4UBS®JOB $IBPT $PTNPMPHZ DPNNBOET UIF GBNJMJBS XJMM OFWFS C
% .&- DPNNPO BOE OBUVSBM TDJFODRBXBI¥MAPN IFS

* 1035"/5 q *G UIF XJUDI JT NBMF UIF DIBO
-BHJD ,OPXMFEHF IBWJOH B GBNJMJBS JF BBOAS SFRVJISFNF(
51F TUBS&GJIOGPS OPO FMJUF XYURVFDBBVEBEMMBOUBHFT DIBOHF
$IBODF SPVOEFE EPXO 5IFJS SBOL JO UIF DVMU FRVBMT
.&- *G UIF XJUDIJT NBMF TVCUSBDU POF GSPN CPUI WBMVFT
51FTF XJUDIET XSB1 &OIBODFNFOU 5IFZ IBWF
UIFJS DVSSFOU&BXYIWINVIWSTF CBO 5IFZ EP OPU
LOPX BOZ PUIFS 1FSNBOFOU .BHJDT "MM IBWF UIF CBTJD
1SIJFTUMZ 1PXFST QMVT B OVNCFS PG (FOFSBM 4LJMMT FRVBM UP
.&- 5IFZ NBZ OPU DIPPTF 1IFSNBOFOU .BHJD BT POF PG
UIFTF TLJMMT OODF UIF DIBSBDUFS CFHJOT QMBZ UIFZ NBZ MFBSO
&ODIBOUNFOU BOE 8BSE QBDU
51F XJUDIFT NBZ-MTFTQFMMT EFSJWFE GSPN UIF
QPXFS PG UIF HPE PSHPEEFTT UIFZ XPSTIJQ *G UIFZBSF NBMF
TVCUSBDU UISFF JOTUFBE PG UXP 5IFZ NBZ MFBSO BOZ QSJFTUMZ
NBHJD SFHBSEMFTT PG DMBTT XJUI UIFJS TUBSUJOH FYQFSUJTF
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NBOE CJSET PG BMM UZQFT 5IF TQFMM J°
PS BT BEFGFOTF B8IFO IF TFFLT DPOUSP
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DIBODF UP CSFBL
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*DF #MBFIUT TQFMM BdFDUT JOBOJNBUFSP.EKFBIYULT &L FXERPESTIF5IF CSJEHF HSPX
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XBT IJHIFS UIB& UIFMNJU *U DBO BdFDU BOZ OPO

TVQFSOBUVSBM DPSQ®WF XJUI B MPXFS

&9%$&15*0/ q WFTQJUF CFJOH TVQFSOBUVSBM CFJOH
DPSQTFT PG -JDIFT -BNJBT BOE 7BNQJSFT RVBMJGZ BT
DPSQTFT GPS UIF QVSQPTF PG UIJT TQFMM 51F . %7
-JNJU TUIJMM BQQMJIFT

#.$ 1

3*70. t &- T X

%*6*0. T % &- SPVOEFE EPXO
%7 -262= T&- -

$PSSVQUJPO "I #" #) q $IBPT

5|F TQFMM DBVTFT *726*=. PS /8;6.;5B *726*=. NBUFSJBM

UP SPU 5IF EBNB&HRGFSRSFE .?.;BEBZ TUBSUJOH

JNNFEJBUFMZ 5IF WIJDUJN7ESFBRXIFD [IBSP

'PS GPPET BOE PUIFS JUFNT UIFEBNBHFJT TDPSFEBHBJOTU UIF

GPPE QPJOU WBMVF JU IBT PS XPVME IBWEPS 4IPXBSF TQFMM QVMMT BTUFSPJE
5/F BAFDU PG UIF TQFMM JT OFHBUFEB QESFSAPHERNMBH BPX® BSFPVOE UIF $BTUF

QFSTPO IFBMT B OVNCFS PG QPJOUT HFECHJF B FBOBYBHEENBHFSIBODF PG 'JSF
UIF TQFMM JOfJDUT JO B EBZ NFUFPS DBVTFTBMTP eSF EBNBHF PS JHO.

&9".1-& 1'0 &- $PSSVQUIPO TQFMM TDPsRFeRENYF FF Fp@P YU DPOUSPM UIF NFUFF
*U JT OFHBUFE JG JUT WJDUJN IFBMT TJY PY NP R9F U1¢ FJE BB NBRSOEAMMT BO "CZ T

IFBMJOH JUT 1IN

"MM QFSTPOT JO UIF BdFDU BSFB DBO#:® BAdFDUFE 5IF TQFMM

EPFT OPUBJdFDU TVQFSOBUVSBM GPSDRT7®B.0OZ &FJIXHWIBNRBUGETIG UIF BSFB XI
UJWF PS UIPTF XIP BSFFYQMJDJUMZ JNRNWOFITMBOET DFOUFSFE BSPVOE UIF $

4 ¢t DBTUJOH
3*70. t &- x SPVOEFESVRQTJEFT pG $>:"=287&-  QIBTFT
EFHSFF DPOF [>6+.; T &-

%*6*0. 1&- 42C. t&- SPVOEFE EPXO

%*6*0. 1 % &- 4J[F
$PTNJD 1PXFST "I #" #) q #BMBMODF 8{'22;’.):;%& (}IBTF*TOTUBOUMZ .
5/F TQFMMT UIBU CFMPOH UP UIJT GBNJMﬁ%Tﬁ%VMU T PS METT
$8<62, 526. 015*0/"- t 5IF 3FGFSFF EFUFSNJOFT JG UIFSF
887 4127, UIF IFBWFOT BCPWF UP QVMM EPXO *G OPU Ul
..=.8;418@.; DSFBUFE 5SJQMF UIF UJNF GPS UIFN UP BSSJ
4=*;: [*220*=287 JUCFDPNFT UXP QIBTFT

5F NFNCFS TQFMMT BSF EFTDSJCFE JePBMQIBXAHUMPBM PBEBEFBSSFOIT NPPOMJIHII
UIF TFDUJPOT UIBU GPMMPX DSFBTFTJUT CSJHIUOFTT 5IF $BTUFS BO
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UIJT 5IF FdFDUJT BT JG UIF NPPO JT &1JOBOHCEUDBIMFACBRISUMBUKFS BOE DBO ES|
QIBTF UIF GVMM NPPO *GJUJT DBTBIRNUFGVM M SBPTPLIOH FAMMIIWZ PS UIF &OF €
XIJMM CF UXJDF BT CSJHIU UP UIF $BTUFSSE§E UIPTFIF JODMVEFT

5/F FAFDU PG UIJT JODSFBTFT WJTJPO GP PNCBUBOEPUIES VTFT

%JVSOBM CFJOHT XJMM CF BCMF UP eHIYU BU &% 1u XJ e U EWHBERF UIBU UIF 4
SETUSJDUJPO DBO CF GSPN UIF $BTUFS XJUIPVU EJTB(

#.$ 1
%>:*=287 K- ~ UVSOT
*7,5><287&-t

4UBS /BWJHBJJFO QFMM VTFT UIF 4UBST UP OBWJHBUF

UISPVHI UIF XJMEFSOFTT PS TFBT *U EPFT OPU HIJWF B EJTUBODF
CVU XIJMM TIPX UIF EJSFDUJPO UP B LOPXO UBSHFU
S5IFTQFMMPQFSBUFTCZNZTUJDBMMZ JODSFBTJOH UIF CSJHIUOFTT
PGBTUBSJOUIF SIJHIUEJSFDUJPOBOEBMUFSJOHUIFDPMPS UP NBLF
JUTUBOE PVU OOMZUIF $BTUFS TFFTUIFDIBOHF 4VDDFTT HIWFT
UIF EJSFDUJPO 'BIJMVSF HIWFT OPUIJOH "CZTNBM 'BIJMVSF HIWFT
BO FSSPOFPVT EJSFDUJPO 5IF TQFMM POMZ XPSLT TP MPOH BT
UIFSFBSFTUBSTJOUIFTLZUIBUBSF OPUPCTDVSFECZEBZMJHIU
DMPVET PS XFBUIFS 5IFUBSHFU CFJUBQFSTPOPS QMBDF NVTU
CFLOPXO UP UIF $BTUFS

#.$ 1
3*70.t NJIJM&TGBDUPS BQQMJIFT BT B QPXFS
%>;*=287&- IPVST

$SFBUF 8BSSJPST "I #" #) q 41BEPX

5IF $8TUFS DBO DSFBUF 4IBEPX 8BSSJPS FENBYINVN )

OVNCES QPTTJCM&-FIRB/TB[MBIU}ISBTUFSéﬂ%%—BT&‘HP% I #" #) q /[FVUSB
POF &OFSHZ QPJOU QFS XBSSJPS QFS GVMM U\BSQRUBO U ISYUSENMBT@FMM  *U NB

JOBEEJUJPO UP UIF .BOBPS &0FSHZ SERVYBSFEUWSR OSEFBPS WO ENUSBM NBHJD 11
5|F CBTF WBMVFT PG B XBSSJPS BSF SFTFBSDI BU B NJOJNVN JT SERVMEWE

FMT .. UIF $BTUFS NVTU DPMMFDU NBU
41BEPX 8BSSJPS "I #" #) q 4IBEFFST BOE BUUSJCVUFT IF XBOUT UP CF Q
")1 087 %$7 /8% O 0ODF UIF NBUFSJBM JT DPMMFDUFE BOE
4 4U % " DBTUT UIF TQFMM EBJMZ GPS TFWFO EBZ
$ .3 "7 PG UIF $SFBUJPO DPNJOH UP MJGF BU UI
N7 &0 - *15 &- - ® QFS 'BIJMVSF

%570  4r&I"  $%' "U&- PS IJHIFS UIF $BTUFS SFRVJSFT
ﬁ/,, 131/ $-/ &BDI BUUSJCVUF PS QPXFS IF XJTIFT UP C

*G UIF 3FGFSFF BMMPXT NBHJD VTFST UMglFéa%Edgu]M@ggq BEV‘éPF,stKFXFM PG B UZ

UP TVNNPO 4IBEPX 8BSSJPST VTF UIF WB FQBSFE BOE
U|F TOQFMM EBIJMZ GPS UIJSUFFO E|

$BTU BU =;295. DPTU UIF TQFMM BMMJBNF#EJE)WH#E%HMI@PSN;W EPFT UIF DS
B TJOHMF XBSSJBS XJBPVOEFE VQ UHPRT YIF FdPSU GBIMT 8IFUIFS UIF TQFM
OPSNBM 4IBEPX 8BSSJPS WB&8M-VKB SIS BPEx EAGHMEE BSF EFTUSPZFE

DPTUT NBOB UP TVNNPO UBLFT 1JUE ¢BIEBJMEFOG Y PSTQFEMM JT B WJBCA

FUD 8IFO UIJT JT EPOF. UM NBEYREE G4FrsgJB FTUBCMITIFE CZ UIF $BTUFS

87.QFS NVMUJQMF PWFS POF 5IF DPTUY, EQPAFSTI YU JBEOIREE FlFsHZz JT DBTU
CZ87. QFS NVMUJQMF PWFSTRBEPE BCBWR y|F OFVUSBM QFSTQFDUJWF EPJOH
IBT B8 PG BOEDPTUT &OFSHZQFS YYSQUPPPBIYPHBHRMM -0GF 51F DSFBUJP
41BEPX 8BSSJPST BQQFBS UP fPX PVIERENIF BB PYFS) |59X,:S UIBU JT VTFE UF
GPSNFE 5IFZ NPWF BT UIF $BTUFS EJSFPHT R IPMEMA QBRI FBUIPO JT -BXGV
MJOH NPSF UIBO POF XBSSJPS UIF $BTU(IJ:(§EH:BQ|EPCQI3@HJ@ MIET BOE JT FOES
81JMF DPOUSPMMJOHBTJOHMFXBSSJgME,g@,zEVEEFbngﬁggB B¥ JUT SBDE 8l
-BHJD NPWF PS FOHBHF JO PUIFS QIZTyPBMRRYIPPd UIF NITTIPO IF XITIFT JU
/05& T *OOBUF 4IBEPX 8FBWFST NBZ DPMWNBOIEFBBTZ BIMWMFO JU "MM UISFF TUBUFN
CFS PG XBSSJPST XJUIPVU TVIFSJOH G SHT WOIDRUU PRY BSFWE | REDU PG DSFBL
UFSNJO&-BJ BO *OOBUF 1PXFS GPS UlJ#FI@AHVIVD SFSEFBREJIXIUI UIJT TQFMM OFWF
BT BO *OOBUF 1PXFS JO BMM XBZT VOHIBIUIGE B U EBFEFFTXCBFBW¥BSBOUFF PCFEJFC
JT USBJOFE OODF IFJT USBJOFE UIJTMIJRNFE CER®WUT B JUTERFTBAFU DIPPTF U
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$BTUFS QSFWFOUTUIJT UIFDSFBUJPOIXTMNIBSRIUPIF TTIUBSYD UMBVF MEOJNBUF PS
UIBUCF QSFWFOUFE UIF SFTUSJDUJPRJFIFIBSNXFBIUOFBSBTBFS ODPFMM EPFT OP
MPOHFS BQQMJFT JO UIJT GPSN BOE UIF LOPXMFEHF NVTU
&9".1-& t"XJ[BSENBLFTB$SFBUJPOBU &-NBPRESUB26 BKBSET

IBWF UIF JOUFMMFDU PG B ESBHPO TUSFOHYI¢$H B HIBOU BOE BQQFBSBODF

PG B +JOO )F NVTU HBUIFS B ESBHPO% T CS\%B‘J]% 'ﬁ.Jé)FF [ﬁSPN B HIBOU

BOE B +JOO PG UIF TFY IF XJTIFT UIF $SFBUJPO UP CF OODF IF IBT

BMM UISFF IF SFTFBSDIFT UIFJS GVTJPO 5IBU EPOF IF DBTUT UIFE TQFMM }

TFWFO UJNFT *O UIJT DBTF IF GBJIMT UISFSRONES PsUsruDNB dPrQ o T I #" #) q -E
DIBODF O ° *G IF SPMMT = PS METTSYEFTRSERW RS PUFDUT DSPQT JO UIF BdFI
BQQFBST *G OPUUIFNBUFSJBMT BSF EFTUSRITE 8RB THA/OT P EYPEE TET IBJM GS
*.1035"/59q"MM $SFBUJPOT NBEF XJUI BUE@RFMMF OPSNBM DPTU JU HSBOUTDS
BSF QFSNBOFOU 5IFSFJT OP OFFE UPUOB T EMINBEPAVOU %IJTFBTF 'PZTPOS5IF% E

.BHJD UP NBLF UIFN TP 51F&- PG UIF JNNVOJUZ&R\@BMIF P Q 1SPL
4.8t UJPO TQFMM )BSWFTUFE DSPQT XJMM OP
0+.-2.7,. $1*7,. t&-~ ONPEJQFST #.$ t
51F 3FGFSFF BQQMJFT UIF NPEJ-FST B% 3 P -CB7MIT U MFZVBSKEF LT
BQQSPQSJBUF &/1.,=";.*t &- ~ x "SBEJVT

5BCMF $SFBUJPO .PEJeFSVSF ITFBTF "I #" #) q 7BSJ

s 5 51 3T TQFMM OFHBUFT UIF FdFDU PG 1MBH
ZBNF "MJHONEOU DIBODF PG TVDDFTTJT BT TQFDJeFE GPS
%JdFSFOU "MJHONFOU o UP CFDVSFECZUIJTTQFMM NVTU CF UPV|
*/5 SBUJOH HSFBU o) SFUBJOT JUT QPXFS GPS VTF PO POF QFST
3FCFMMJPVT PS WIPMFOU OBUVSF FOFSHZMPTT TVAdFSFE CFGPSFUIF TQFMM
1FS .BHJDBM "CJM 0 00 4VDDFT&- B UIJT TQFMM JT TVCUSBI
"QQSPWBM PG .JTTJPO- O UP #- PG UIF T FMM JU JT P QPTJOH *G UI
SBTURSHT J0UFOU UIF NREJeFS IT 0P T)ULW] T ERFALRBTF IT DVSFE
UP JU JUJT OFHBUJWF ©5IF 3FGFSFF XJ @ﬁ%\éﬁﬁ %EJ—E?@ WUFUINME POMZ CF VT
BQQMJIFT

1FS BEEJUJPOBM UJNF JUJT BUUFNQUFE
UPIJTTVDDFTT SPMM 'BaMAV&S-FADPGIF BTG
&9".1-& t*O UIF FYBNQMF BCPWF UIF CBTFOABNBMXBIMVSF &FPEEMUT JOIFSFBTFE =1
51F $SFBUJPO JT UIF TBNF BMJHONFOU IBWIIBWI’—'MTPG7 UTRAVSIPMEPS DPOUSBDUT UIF D

CZOBUVSFBOE IBT UISFFNBHJDBM BCJMJ ?I TBTS]EPP%IFT&PJ(%JIFSSJOHGSPN &- &

(e En T 0Py osHrT S v e DI aOE ST uany ke uar atre
FET SFEVDJOH UIF &- UP 51F 8.

BHBJO BEEJOH BO BEEJUJPOBM UFO UP UIF T\
/05& t OODF UIF PSJHJOBM $SFBUJPOg JITNBKF JWWIPBO0 I ENBLEFT B UIJSE FdPSU 8.

SFQMIJDBUFE CZ UIF $BTUFS XJUIPVU SEXFBSDBEE FE DPAHRUITBO "RSGTNBM 'BIMVSF )F
OPSNBM SPVOEFE VQ 5IF OFFEFE NBURSIFBMBRNBUKCF RP MoNIFIDBUTFE OPQT
GPS FBDI OFX CFJOH UIF $BTUFS CSJOHT UP MJGF 'PS UIF OFX

CFJOH UP CF B NFNCFS PG B WIBCMF S&NHE HSE Y TESFT BYWYMFBTU
UXP POF NBMF BOE POF GFNBMF “I #" #) q #BMBODF

$SIJUIJDBM 4USJLF "LO#" #) q8$F|B|UT|'F TQFMM TVDDFFET UIF E&BNBHF M

5/1JT TQFMM DBO CF VTFE JO UXP XBZ B G S Gi' yEBNBHF UIBU UIF
UBLFT =@8 QIBTFT UP XPSL 5IFTF OF 5@{4 |p 55? J %FBUVSFU'BU DBY
QIBTFT 5IF TQFMM JT eSTU DBTU UP B%L% 'd:s HE ™ §F EBNBHFE
QPJOU JO B UBSHFU%T CPEZ PS BSsNPS!mFHBNEBHHN o VPR U'FSBOHFPC
UIF TQFMM 27 =1. <.,87- 91%<. UP HBJO '\4: F 2%\/ BI\F‘% UuJb 8'FOU'FTQFMM
LOPXMFEHF *UHJWFTB DIBODF PG BEENDIP e P& BYhg J F BEEFE U
"OZUZQF PG )JU 41JFME)JUPS 4FWFS :JNLB%E'B N 25 BiEREAPY JUT UIF UBSHF
)JU BOE B %FBEMZ )JU JOTUBOUMZ LJ PS JOBGAZ B4 M B . ITT

. B
5IF TQFMM DBO BMTP CF VTFE PO BOJNBS RBEECSb pdrses WRFUpOB $PTU UIF SE
HFUT UP POMZ MFBSO PG B DSJUJDBMLb%N)@FLéHFb%B BBRNBEF&SPS BOZ FOU.

JUUBLFT 87. QIBTF 'PSFYBNQMF JU BPVWE EFVIPEPE elbp'dTSFRVISFE UP BEE

PS XBMMT UP eOE UIF XFBL QPJOU JO UIB.BUSVDUVSF TP UIFZ DBO
CFIBDLFE BU UP SFEVDF UIF UJNF UP UBEFOILUE®P-XO™ XODF UIF
XFBL QPJOU JT LOPXO JUJT SFUBJOFE YON'ONR X2~ 51F $BTUFS

&
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&9".1-& 1t " %SBHPO TDPSFT 1JUT PO B 8IHMSEFTIBOTBODF *G TP IFNVTUPQFSBUF
&- JOUIJTTQFMM 5I1F 8J[BSE TVCTFRVFOR VRUPRWF DIFABUKN EENBIPKY ME 4PNF PG UIF
51F %SBHPO UBLFT 1JUT BOE UIF 8J[BSE%\EBWN BHMD PINFFE MDFNENEZO GFBUVSFE PG 1JT |

1JuT JTN SBQF UPSUVSF BOE XBOUPO EFTUS\
/05& T 51F EBNBHF SFWFSTFE XJMM OFWF& FYDFFE UIF EBN

BHF UIBU UIF BYFDUFE JOEJWJEVBM IBE,QRSTBPSM MEZRNGE SREFEURIF $BTUFS

UIF $BTUFS PS FOUJUZ JT DPNBUPTF XIJMF UIF EVSBUJPO MBTU
. .*A26>6 .>5=29528&-t SPVOEFE EPXO
»BSL ,OPXMFEHF *7<*72=B $1*7, &t .VMUJQMJIFS VTFE

"Il #" #) q %BSL &MEF®8# TRVBSFE
5/JT JT BSHVBCMZ UIF NPTU QPUFOWKSJUE RG ,BLBQBUPENBO VTFT UIJT SJUF B
4IBNBO *U DBO POMZ CF DBTU JO BOSBMWBTQV SUeWETGP S NUIGVUFT )F NBZ VTF V(
,PUPUIJ BOE SFRVJSFTUIFVTF PG CMFEPE UBLFFODBIPN BIFVINB-®M BU USJQMF QPX|
FMG PS GBFSSZ 8IFO DBTU BU OPSNBW BPIUBIU PBO CRUBFOTREPEM ESIWFT 1IN JC
UIF UISFF "UEPVCMFDPTU JUNVTU CFOBMGIP.S GBFBSRICINRPENBOT DPOTJEFS L
BOZ IJHIFS MFWFM POMZ GBFSSZ CMPRP CEZCEP VN TFEBMBBNIWSPBRMM JU CFJOH S
VTF UIF QSPQFS CMPPE JO UIF SJUVBMBSFAY M'WOIZP@ B B BADUANBLI W I1JT XBZ JT |

"CZTNBM 'BJMVSF IJT NBHJD )F OFFE OFWFS DBTU UIF 0SJF

51F HFOFSBM VTFT PG UIF TQFMM B S)F MMM TUF EBJOBUGB BPWM MEXHO M MPX PG QP
UBCMF UIJNFT

*.1035"/5 q 5IF JOTBOJUZ JT SFTJTUBOU U

SBCMF %»BSL ,OPXMFEHF*0z FPPSU UP EP TP SFRVJSFT NBHJD BU

) %1 T L #S, T ( # UXJDF UIF &- PG UIF TQFMM UIBU SFTVML

/PSNBM 4LJMM HBJO FYJTUJOH TQFMMTBPGUEBGHAE IHEGEMBMT JT BO VUPNBUJD "(
JOGPSNBUJPO BCPVU B QFSTPO PS NBUFSJBM

%PVCMF 4LJMM NBTUFSZ OFX TQFMW B&PX® FETHF IDPXE&SFIUF "! #" #) q $1BI
JOGPSNBUJPO BCPVU B QFSTPQ RSINGUGHIBM I BU CFMPOH UP UIJT GBNJM

5SJQMF  "UUSJCVUF &OIBODFNFOU %JWJOF COPXMFEHF

2VBESVQMF +VTU BCPVU BOZUIJOH | 9*:47.<<

51. %*;4 $869*7287

. _
5/F CBTJD VTF PG UIF TQFMM smmpxXE €8O uP HBJO B
TLIJMM FYJTUJOH TQFMM PS HFOFSBMBSI® RANFWREHSFT O B MIMBSIQ B FB PITFE JO E
C.;8 UIF DPTU JT OPU NPEJeFE BOE UIB #BUEKDUT BJ TTQ IR PR M P X
GPS ,OPXMFEHF
$BTUBUB .VMUJQMJFS PG 87. UIF TLWAP WM UGB sSHFERBUIBGUBEBG UIF %BSL
JOH MFWFM *G IF BMSFBEZ LOPXT R{FYIBWMT BdEBYSHE JT DPOTVNFE CZ %BSLO
MFWFMT PS B NBYJNVN MFWFM XI1JDIFWFSFHBMPR S BT REMYEFE |F XIMM CF L
CF VTFE GPS TLIJMMT UIBU SFRVJSF FYURMIEWB QHEPIDBIMMEEECIOGHP SF BO Fd
5/F TQFMM JT MBFBSOGEFBRIMSFBEZ LOPPPIYNEE UIF FdFDU JT OFHBUFE BOE U
TQFMM JT JORSFBAGESFBM-JOGPSNBUJBHRDOGPIENAFOME PUIFS XBZ UP DPVOUFS |
$BTUFST BCPVU UIF FTTFOUJBM OBUYV%F TP&GF M AR B O EQE VMG PIHYFIS TBN-FEBNE
SEMEWBOU GBDUT JOfJDUFE JT EPVCMFE BHBJOTU DSFBUVS
$BTUJOH UIF TQFMM BU -8>+5. DPTUJBPMMPKT- IF $BTUFS UP
NBTUFS UIF TLJMM JOTUBOUMZ "OZ TL#MM HBJOFE JT SFDFJWFE BU
B NBYJNVN MEWFM /FX TQFMM LOPXMEFEHMJT WFFE"U®P DPSSVQU
BOPUIFS TQFMM GPS VTF JO ,PUPUIJ 41 ®&NGD®ID &-BHJIDIF*LUBNBHF UIBU JT TDPSF
POMZ CF VTFE GPS $IBPT &MEFS 4JE| GI®BH B NBEBRXMQWPFFBSBESHFU JT DPOTVNFE
$PNQMFUF JOGPSNBUJPO UFMMT IJN FWFSZUIJOH UIFSFJT UP LOPX
BCPVUB QFSTPO PS NBUFSJBM %BSLOFHBSLOFTT NBZPOMZ CFDBTU XIF
5/F TQFMM JT DBTU BU =;295. 8; 1201 .~bPFOBHBUFESGABOE OFHBUFT UIF FdF
OJBM SJUF 5IF$BTUFSTUBUFT XIBU IFSXPNMEWITR O I1FTRENPYYZ UIF $BTUFS
UP EP GPS IJN 5IF 3FGFSFF EFDJEFT YXIBQUBRUPYP Y BOEPESFBUVSFT UIBU DBO
IBWF JU EP $PNNPO BdFDUT PG UIF SR THF u¥BSHPWEM B'sgPUBM *U BMMP;
BO JODSFBTF JO B NFOUBM "UUSJCVUFOZ PPV MEHIRBW VeI HOY FRIMIUFN UIBU F
HFODF PS FYQMJDJU BOE EFUBJMFE LMPKIMFERRIBEEPME FoNRY SBFIVT IJT FYUJ!
GSPN UIF HPET *G BO "UUSJCVUF JT BdFD UFE THODMMEOEVJ FFT/B EBNBHF FdFDU
UJWF "CJMJUZ CZ UIF 6>5=2952.; VTFEINYPSHIP FHeNM TP wIERSBNBHF MIJTUFE J
CZUXP "MXBZT SPVOE EPXO DSFBUVSFT UIBU IBWF JOOBUF -JHIU 1PX
6TF PG UIJTTQFMM DBO BdFDU UIF NJOESPE U HH BE BHFsBM pHHOFE XIJUI -BX
JTBDIBODF EFQFQEBOE POMWIFQMJIFS V.BE UIBU
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3*70. t&- x "EJBNFUFS 3*70. t « &- GBDUPS BQQMJFT BT B QPX
%>;*=287 tUVS@TGBDUPS BQQMJFT BT$PRBOIPO NPWFT GBSUIFS BXBZ GSPN
%*6*0. t &- - EJTTPMWFT

&9".1-& 1 8JUI & UIF TQFMM IBT B EJBNFU£3:pG287&rr TUSBUFHJID UVSOT

EVSBUJPO JT UP UIF Ul QPXFS UvsoT 08iFf%®&NBHF TDPSFE

BHBJOTU BOZ DSFBUVSFUIBUDBO IF BAFDURESUIB&-JT XJUIJO UIF FdFDU

JT~ 1JU QPJOUT Y17 T %$7”

/05& t "OZ DSFBUVSF UIBU JT EBNBHFE €Z $1JT TQOFMM XJMM

‘HIU UIF $BTUFS XJUI 60DPOUSPMMBCMF #BU&ME*VvSz vouim POF

PSUIFPUIFSJT'WIBWHEUTEBNBHF UIBU T Jo §pUFEX

JO UIJT XBZ %7 T 087
*G UIF 4FFLJOH $PNQBOJPO JT DSFBUFE
.3 4USBUFHJDBMMZ $PNQBOJP NUMPWF
FBDI OJHIU JO UIFJS IVOU GPS UIF WJDU.
DBO POMZ NPWF BU OJHIU PS JO EBSLOFT
UIF MJHIU XJMMJOHMZ
&9".1-& T "O &- DPNQBOJPO MBTUT TUSBUF
NVTU SEFNBJO XJUIJO «PGUIF $BTUFS *U JT 0¢
"7 .3 %7

%BSL 4JHIU "I #" #) q 41BNBOJ|

SIFQPXFSUPTFFJOBOZEBSLOFTT S5IFT
$BTUFS *7-BOZ QFSTPO UIBU IF JODMVEFT
SBOHFJT +8=1 UIF SBOHF UIBU QFPQMF JC
UIF $BTUFS PS MFTT UP SFNBJO JODMVE
QFSTPOT BdFDUFE XJMM CF BCMF UP TFF

#.$ 1

%>;*=287 MQIBTRFGBDUPS BQQMJFT BT B
*7,5><287<&+*0 BEEJUJPO UP UIF $BTU
$BTUFS JT BMXBZT BYFDUFE

3*70. 1t &- " x

51F %BSL $PNQBORIFGBTUFS DBO XFBWE.B MJ J_'U _ .

IVNBO GPSN TFSWBOU GSPN UIF %Bs\%gfglgr%ﬁ%% FSWEou RTMM VIF %VSBUIPO.

PCFZ BOZ PSEFS HIJWFO CZ UIF $BTUFS *U XJMM CF EBNBHFE

HIDBM IHIU XOMIUDES O 1BTF  sIF oB S a FPHUPEN MO %" #) q 41BEPX
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UIF TQFMM OODF UIF TQFMM UBLFT FAdFD
POJUTFMG /P GVSUIFS NBUUFS JT SFRVJ
'JSF VTFEJOUIJTNBOOFS NVTUCFTUB
UIF $BTUFS JT JO 'SPN UIBU QPJOU UIF
JU JOUP PUIFS IFYFT BU UIF TQ&FETFEFDJ
"T MPOH BT UIF $BTUFS SFNBJOT NPUJPO
EJSFDUJPO BOE TQFFE PG UIF TQSFBE *
TUPQT TQSFBEJOH VOMFTT UIF 3FGFSFF E
TQSFBE OBUVSBMMZ

#.% 1
%2<=*7,. &- 51F OVNCFS PG BEEJUJPO
UIBU UIF FIFDU PG UIF TQFMM DBO DPWF
1 31 &- x SPVOEFBMQ.3 PG UIF
. ) ) SFBEJOH -SFT
BUBM 4QFBS Lo# #)q&MJ% 620. t&- 5IF )JU 1PJOUT BSF TV{FS
"TGPS &MG 41PU *OUIJTDBTF JG UIF T@GPOMM P SEY BROEBOFEBNUFS UIBU FOU
BHF JT TDPSFE UIF UBSHFU JT LJMMFE UMM PIFIES SVEOT®ISF JEFOUJ
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&9".1-& t "U &- UIF TQFMM IBT B 3BOHF PG -
'JHVSF &- 'JSF #BMM &YBNQMFo poBOZ UBSHFU IJU

51F $BTUFS NBZ DBTU UIJT TQFMM BU -8
IFEPFTIFDBO TFOE EBSUT BU NPSF UIBO
4QMIU %BSUT OVNCFSJT UIF OVNCFS PG E
4QMIJU %BSUT %BNBHF JT TDPSFE PO FBD
EBSU
&9".1-& T "NBHFDBODBTU &- '"JSF%BSUT 51J
UP TQMJU UIF TQFMM BOE BUUBDL eWF PQQPO
FBDI BAFDUFE UBSHFU UBLKRT FREBMITSPMM J7
I1JU QPJOUT FBDIUBSHFU UBLFT

'JSF FUFDBIPOQFMM MPDBUFT UIF ,58
XJUlJo JuT 3BOHF *G OP BDUVBM eSF JT
MPDBUF JUFNT PS DSFBUVSFT UIBU QPTT
VTF 'JSF PG TPNF LJOE BT BO JOOBUF PS
UIFSFJT OP PUIFS QPTTJCJMJUZ XJUIJO J
UFMM UIF $BTUFS UIBU UIFSF JT 'JSF =« B
EFUFDUT UIF $BTUFS

0O TVDDFTT UIF $BTUFS MFBSOT UIF EJ!
UP UIF DMPTFTU CPEZ PG eSF XJUIJO IJT ¢

#.$ 1
3*70. T &- NJMFT TRVBSFE
%>;*=287 %&- b 5IF OVNCFS PG UVSOT UIBU

UIF -SF XJMM DPOUJOVF UP CVSO NJOUSNVAN PXFBIFSFRFNMHPWFST BO BSFB |
JUDT NBYJNVN TQSFBE PS BdFS UIF $BALUFSE NRWIFT BIGBBUOUFS% T SBOHF XJUI
TUPQT TQSFBEJOH *55 QFSTPOT XJUIJO UIJT BSFB BSF BdFD

5IF $BTUFS VBFT &I T BOG7 PO UIF$PlI’{lLF $BTUFS
CBUS5BCMF 5IF QFSTPO IFJT U®zZIowruP PIY BEEBETIYTS SFNBJOT TUBUJPOBSZ B

UIF SPMM 5IF WJDUJNJT EBNBHFE JG BBASANEHIR 116 PBPOMEERUBJIO UIF TQF!
TQFDJeFE *GIF NPWFTPS DBTUT BOZ PU

'JSF #BMMF TQFMM DSFBUFTBO FYQBOGEPSWFBIFBEPGHBRFINTFMG JO OPSNBM L
51F TQFMM JT DBTU BT TIPXO JO UIFTEQBMM BN BT P WNKF BIBAN MZ

UIF GSPOU PG UIF $BTUFS 5IF 3BOHF #Tg4IF MFOHUI PG UIF

TJEFT BOE UIF EJTUBODF TUSBJHIU BlIF®M®H. §PS UIFyx gEFHKSFHAE .STU GBDUPS

DPOF DSFBUFE 5IF eSTUIFY PG UIF FdRPDE ENRNE URSBISFDGME UIF BSFB BFD

JO GSPOU PG UIF POF UIBU UIF $BTUFS BTR@UIFS GBDUPS JT UIF NBYJNVN EJTL
SIF TQFFE MJTUFE GPSIUIFA® BVMAMTIJI El$FF $BTUFS UIBU UIF DFOUFS DBO CF QM

*U SFNBJOT JO FdFDU VOUJM BU UIJT SBFOPG HQFRE 5iH GIBBOFETEBNBHFE JT J

UIF FOE PG JUT SBOHF FBDI QIBTF UIBU BO FIFDUFE UBSHFU J1
#.% 1t TUBSUJOH XJUI UIF -STU QIBTF
3*70. t &- "~ x %>;*=287&- UVSOT
49..- T &- X /05& t 5IF %BNBHF MJTUFE JT TDPSFE BH|
%*6*0. T &- % UVSF UIBU JT XJUIJO UIF FIFDU BSFB UIBU
%>;*=287 TQIBTFT *G UIF $BTUFS JT JNNVOF UP SF IF DBO C

&9".1-& t"U&- UIFTQFMM IBT B 3BOHF PBSFBBXUUWIPA/U CFJOH TVCKFDU UP UIF FTF

BOE XJMM EP % UP BOZ UBSHFU XJUIJO UIF DPOF UIBU JT BAFDUFE
C7Z JU 8BMM PG 'MBINFT DSFBUFT B 8BMM PG 'MB

UIF $BTUFS "OZPOF UIBU UPVDIFT PS QB
'JSF %BSYIF TQFMM DSFBUFT B TJOHMFFUPBNBWHFE G USORMAEDIFIMFT eSFE JOUP U
fBNF UIBU JT DBTU BU B TQFDJeD UBSERUFZ5BERBGHFDITWEBEISF VTFE UP SFTJT
TUSBJHIU MJOF UP UIBU UBSHFU 5IF %BRBHHD MBOWHEDT WIFXBMM EFQFOEJOH
CFS PG IJU QPJOUT JOfJDUFE 5IF TQAMWEMBMT SBPTEBYSEBUUFPODTFEPMMT DBO OFHBLU
UFSWFOJOH PCTUBDMFT DBO CMPDL UUFFTREMWMMJIT QVU JOUP QMBDF UIF $BTUFS

. ¢+ CVSO VOUJM UIF EVSBUJPO FOET *G UIF I
3*70. +&- XBMM JT UPP TNBMM MJLF BEPPS GSBNF
%*6*0. t &- % eU UIF QMBDF OUIFSXJTF JU XJMM CF GV
4952= %*;=<&% SPVOEFE ERXOUIFJU IBT DPOUBDU XJUI

EBSU NBZ OPU CF TQMJU #.$ 1

4952= %*:= %*6*0.&t % /VNCFS PG 3*70.1t&- GFF®%JTUBODF UIF XBMM DBO
EBSOT SPVOEFE VQ GSPN UIF $BTUFS
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%>;*=287 &- ~ UVSOT CFEPVTFEJOBOZ PUIFS XBZ J F JG ZPV
%*6*0. T &- % IFDPOUJOVFT UP CVSO
4.1
'JTU PG #BUUMF "I#" #) q IF\VaUSBMe.
5l1F TQFMM BMMPXT UIF QFSTPO BAdFDURE UP2BI&X UDABFMESJUDI
NJHIU PG UIF 4FJSJN 5IF $BTUFS NVTU YP6/DIL UIRCQF&TPO 8P 00 UIF -STU

CFBJdFDUFE )FNBZEJTQFM UIF BdFDU RIBO FFUDFP-BTRTGBEJPS JT TDPSFE *O
UVSO PSQBSUUIFSFPG UIBUUIFJOEJWJESBNVMRIP BIFFDGBRBUP MBTBRQQMJIFE

% &- &0OFSHZ 5IF CFOFeUT HBJOFE BSF . i}
PSDF 1PXFST I #" #) g /IFVUSB

" 'EEUEU&BDULP UIF %BNBHF TDPSFE PO BQZEBGEWWT BPFU CFMPOH UP UIJT GBNJM:
4 %PVEGMFTJOH BOZ UZQF PG 4XPSE '8:,. #5*<=
$ *ODSBEZ&-" GPS UIF %VSBUJPO PG @’I!F ‘#@g%lﬁm

5/F TQFMM BdEDUT UIF SJHIU IBOE P EDU
JUIBTUIF TUSFOHUIBOE JNNVOJUZ u05 "Zggé g%gj fiy %1 % EFTDSICFE JO E
CFVTFE BDDPSEJOHMZ "QFSTPO BdFlﬁJUF = Ll{/ll#ilB @PX

VTFJUT QPXFS UP IBSN B IVNBO GFNBMESHE HVERIBT$ BT U FBSOEEFMIJWFST B UFMFLJ
SFWFSUT UP OPSNBM BOE UIF MITUFETGEQ@MEFRBB SIE B FWE STERE/ MUSI B R &V CEVE
UIJT MPXFST IJT 4USFOHUI CFMPX% O kJlItF @BJIOFT FMYDAAE SPVOEFE EPXO UIF
IPVST POF IFY BOE LOPDLFE EPXO 1FS eWF QP
&9".1-& Tt " QPXFSGVM XBSSJPS 4 & - MBJILEJTFP(@FBQJPJOU PG SFBM EBNBHF

4XPSE JT BdFDUFE XJUI BO &- TQFMM )F BEEAB W\WPSEOIZ X BN BRHAUWBTWBS B I6GPS BAdFDL
TDPSFE XJUIIBOEUPIBOE CMPXT EPVCMFT\IMD|&CLZPU|B®E'|'@FDMMBTBTFZ JHOPSF FWES

I1JT 4 UP JF NBZ BMTP QVU IJT JSPO eTUEBISBMEIBOEPEE JEGHAR. OPDLFE CBDL
XJITIFT

41PVME IF IBSN B IVNBO GFNBMF UIJOHT \{J@}d—( JTIBOE SF
WFSUT UP fFTI )F TVCUSBDUT GSPN IBOE B(§ EB BHF )JT0
TXPSE & CFDPNFT BOE IJT 4JT SFEVDFE UP Yo

*.1035"/5 q 81FO UIF OFHBUJWF QFOBMRSYBF RFME TIJFME EFGFOET BHBJOTU Q
DVS UIF %VSBUJPO PG UIF TQFMM JOBSRBFHJIUGCIPRIO WWBMNVF JT FYDFFEFE UIF
UP EBZT BOE DBO OP MPOHFS CF EJBMFMMBEB HPOMBIBPVHI BU USJQMF WBMV
JEHBUF $VSTF TQFMM XPSLJOH BHBJOUSPZFE&-5IF $BTUFS NBZ POMZ VTF UIJ"
DBO FMJNJOBUF UIF DVSTF CFGPSF UPMU%\OMABBPDAOEQIZTIJDBM BUUBDLT BOE
P QIZTIJDBM GPSDF TVDI BT eSF MJHIUOJOH
%>:*=287 ®&- ~ UVSOT #.$ 1
)2=1827=<&- ~ 5IF NBYJNVN OVNCFS |
1JU QPJOUT UIF TIJFME BCTPSCT QFS CM

*,1035"/5 q 5IF TIJFME JT VTFE BHBJOTU
CMPX TUSJLJOH JU JOEJWJEVBMMZ " TJ(
QDJFOU TUSFOHUI JT SFRVJSFE UP EFTU
UIF $BTUFS "OZUIJOH MFTT EPFT OPUIJO
&9".1-& 1t "COBSJDIBTBO &- TIJFME JO QMBD
BDDPTU IJN 60UJM POF NBOBHFT UP TDPSF N
JOBTJOHMF CMPX "COBSJD DBOOPU CF EBNBF

'PSDF 8BWHF TQFMM TQSFBET JO B XBWF I
'JSF #BMM 'JYFE BOJNBUF BOE JOBOJNB
KFDU UP SFBM EBNBHF OUIFS UBSHFUT J(
VBM EBNBHF BOE LOPDLCBDL BT TQFDJeF|
5|lFZ BMTP IBWF B DIBODF UP CF BdFDUFE
UIF XBWF
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3*70. 1 &- 7 x

%*6*0. T &- %
'MBNJOH %FBUI "IO#" #) g MEBSi+*,4 %2<=*7,.8 -~ O4#04*;8&
5/F UBSHFU BdFDUFE CZ UIJT TQFMM M@B&TH BIPTEPKfBNN BSFUIF LOPDLEOBDL F1
TQFMM JT DBTU BU B TQFDJeD BOJNBQFRIOBSHBNBHG QF I VYD B FEZTBSF ESJWFC
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5/F TQFMMT UIBU CFMPOH UP UIJT GBNEIMEB®IPO SIFEJTUBODF UIF HMPX JT TF|
BSFB&T XxEVSJOHUIF E®Z BOEBU OJHIU

$8,887 #.$ 1

727.$%;,287 3*70. t 5PVDI

(58@ %>:;*=287&- EBZT
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&9".1-& t"NBHFIBTBOJUFNUIBUJT PG HSFBL

ggé'?ﬁ%m‘ )FQMBDFTJUJOB T TFBMFE CBHBOE QVUTJU VO

: UIFGPSFTUB%FSDBTUJOH &- (MPXBUEPVCM]
498;.< )F DBTUT BO BEEJUJPOBM GPVS NBOB UP JOD:
888-4=;.70=1 QMBOU HMPXT WJTJCMF GPS IJN BMPOF GPS
518;7< XJUIJO UIBU UJNF BOE SFHBJO UIF USFBTVSF
5IF NFNCFS TQFMMT BSF EFTDSJCFE 4 BMR BGTFHP BPBMWPW KPS UP MILF 8BUDIG
UIF TFDUJPOT UIBU GPMMPX USFFT BOE QMBOUT BSPVOE UIF $BTUFS
$PDPPBIF TQFMM SFHFOFSBUFT &OFS I\S/IJBOOFLBUMlJFGO/IOZVSS%g'}J
UIF $BTUFS )F NVTU TMFFQ EVSJOH § o UP IBSN UIF
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JT OP QMBOU MIJGF UIF TQFMM XJMM O

OODF UIFTQFMM JT DBTU UIF $BTUFS f I'—E %ﬂl\ﬁfﬁ%i;g%inTBL
TTPPO BT IF EPFT JU HPFT JOUP FdF gr% gFDJeFEGPSS

UIF TQFMM FOET *G IF XBLFT CFGPSF

UIBUQBSUPG UIFTQFEMM IF HBJOTOPUIﬁE T 51F TQFMM NVTU XPSL
GPSBO FOUJSFIPVS UPHBJO UIFIPVS% 3 dPoFeds 8iF® UFIBHEMMS
FOET UIF QMBOU MJGF BSPVOE UIF $BTL%E%‘*J=r2§§<§-Jo#E\4>%TMJGF
*G UIF QMBOU MJGF JT UPVDIFE XJUI
XIJMF IF JT VTJOH JU UIF FdFDU PG upﬁﬁﬁiﬁif LEAET JE?DPUSI\'A:; ,\;’JSL
-:*27< UIF MJTUFE BNPVOUT JOTUFBE T EIFz DBVTE Ul
RVFODZ JT UIFBNPVOU PG EBZT UIBU §O§ HEFE GPS B TIPS
JOHT 5IFBNPVOU PG EFDBZ GSPN UIF lg <BDUJPO U
MPOH UIF $BTUFS TMFFQT GSPN UIF T 'EJ A DU% \F%JM&EF X3U130
MBTUT IPVST BOE UIF $BTUFS TMFFQIJ U, BZ 1T FTVMUJOH EVTU DMPVE
#.8 1 CFMPX 5|F TQPSFT XJMM SFNBJDI BOFUIF
%>,*=287&- IPVST JOE DBO NPWF UIF TQPSFT JG JU JT NBH
)2=1827=<%% QFSIPY3U 1PJOUT'FBMEF@M KVTUTUJSUIFTQPSFTVQJO UIF DM
&7.;0B &- QFS IPRDFSHZ QPJIOUT SFUYP WP VE IF DBO CF BdFDUFE

> 7,Btf OBYINVN &EBZT 4%+
&9".1-& t " ESVJE QSFQBSFT UIF BSFB )F XdMMTMFEQ GPSUIF
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IFGBMMT BTMFFQ )FIFBMT [1JUT BOE FOFSHZ QFS IPV 8I)$:O JJF
.BY &-JT IF DBO VTF UIJT TQFMM FWFSZSI&@é%Ibﬁ'TTthIFIQM(E)PBS\/TFT B QMBOU UP H:
IPVST BOE HBJOT I1JUT BOE FOFSHZ P\ ME IBT UIPSOT UIFTF BS
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XBLFT PG UIF QMBOUT BSF EFBE UBSHFU 5IF OVNCFS PC
IBWF PS HSPX XI- 51F 3BOHF JT IPX GBS Ul

*.1035"/5 9" /FVUSBM QSJFTU XIMM POMEY EFSIdpN UIF $SBTUFS 51F %JTUBODF J
TQFMM BT B MBTU SFTPSU DBO CF 6SFE

015*0/"- 1t 51JT TQFMM NBZ CF VTFE PO BORYPFSSOQFRIRMM IPFHSPX BOE DBO eSF BHB
FYUSFNJT S5IF DPTU UP EP TP JT -8%+BBOBINGMECGLSTY IFG UIF $BTUFS 0ODF B UIPSC
8IJMF JU XPSLT UIF QFSTPO CFJOH IFBMF§ VT WTSEWWUE?‘FT&VESOT VTE UIF 3B
JOBUSBODF XJUIIJT IBOET PO UIBU QFST FSW TﬁJ D é JTTVOUS
GPS UIF GPSFTU%T QPXFS 5IF QFSTPOIFgTQP &PE \%F%WBCMF 51
CFOFeUT *G UIF QFSTPO XBLFT CFGPSF Ul 5/0 NE

TVAdFST CBDLMBTI 3PMM PO UIF "CZTNBM 'R U§@|\WFWBMVF BOE DBO EPEHF UP

/05& t 8IFO UIF QFSTPO BYFDUFE $BT%‘I§'—PUFF§)HUI$—'E)9\FTSFNBM

JT IFBMFE DPNQMFUFMZ IF XBLFT VQ BVUBNBUJDBMMZ
3*70. T&- x " EFHSFF DPOF UIBU UIF B

(MPX5IF $BTUFS NBLFT QMBOUT JO UIF@8BBUWMRXTBUGEIROWI1JO

HSFFOJTI IVF 51JT DBO CF VTFE UP NBUR OMBOET HKMFPXBSIBB UIPSOT DBO CF -
TIHOBM XBSOJOH PS UP IFMQ UIF $BTU®S ;¢OE8IN&-XBUVSBTU BU

-8>+5. DPTU UIF BdFDU JT POMZ TFFO CZ3bI+. $BTYFES 76 THE J&-

UIJT XBZ IF DBO UBH B QMBOU BOE VTF/BYU BTOB" C&BDPOSPEOPFE UPXBSET [FSP
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&- 5IPSOT TQFMM 5IF SBOHF UP UIF UBSHFU QMBOU JT GFFU XFMM
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/18* JTO 4JODF UIF CBOEJUT BSF POMZ GFFU BXBZ GSPN UIF
QMBOU UIFZ BSF BU QPJOU CMBOL SBOHF S5IF QMBOU DSFBUFT UIPSOT
'"JWF IJU UIF CBOEJUT&B OEUEPPIOUT FBDI

*.1035"/5 q 5I1F /8* JT VTFE BT OPSNBM JO

EFUFSNJOJOH UIF BPFDU PG UIF NJTTJMF QSF

015*0/"- t51JTTQFMMDBOCFVTFEUPDSFBUF 1PJTPOFEUIPSOT
6TFE JO UIJT XBZ UIF OVNCFS PG UIPSOT JT SFEVDFE SPVOEFE
VQ O5IF EBNBEPbF &F SPVOEFE VQ 5IF UIPSOT DBSSZ

#BTF -BOARMPX EFBUI QPJTPO PS QBSBMZUJD QPJTPO 5IF $BTUFS
EFDJEFT X1JDI

7JOF $BSSBEFPTQFMM DBVTFT OFBSCZ QMBOUT UP QSPKFDU

WJOFTBOE MFBWFT UIBUBUUBDL BOE FBUB UBSHFU 5IF WJOFT BSF
DBSOJWPSPVT 5/IFMFWFM PGBIRMBHDWIIT NJOIJNBM "

SPMM FTDBQFT UIF BUUBDL 5IF UBSHFU NVTU CF BXBLF BOE

NPCJMF UP FTDBQF UIF WJOFT *G IFJT BMSFBEZ EFBE DPOeOFE

PS VODPOTDJPVT IFDBO CEF DPOTVNFBEBTIPX GBS UIF XBUFS TPVSDF DBO CF MPD
OODF UIF %VSBUJPO FOET UIF QMBOYI!EEBVS PP UPYETPENBM BSFB PS SPPU
TUBUF *G UIF QMBOU JT OBUVSBMMZID BEO®HIPERQ%» B SEBRBTUIBPY XBUFS UIF S
DPNQMFUFMZ EJHFTUFE UIFUBSHFU Ulf B4YUBDL XJMM DPOUJOVF CVU
CZUIFOPSNBM GPSN PG UIF QMBOU 3*70. 1 &-" NJIJMFTU&- UIF SBOHF JT IBM(
5|F 3BBOHF JT UIF EJTUBODF UIF TQFMW@RBO CF DBTU S5IF

"dFDU "SFBJTUIF BSFB XIFSFUIF QMBOUT DIBOHF GPSN O0ODF
UIFBSFBJTBTTJHOFE JU SFNBJOTJO QMBDF *G UIF $BTUFS FOUFST

IF DBO CF BUUBDLFE 5IF DFOUFS PG UIRRBEMHB BB CSBBEYFSHBFIET OBUVSF GPS
BXBZ GSPN UIF $BTUFS )F NBZ NPWF BO&TDBREMN IFBNERKJIHTFE JO UXP XBZT
XIJMF UIF TQFMM JT JO GPSDF UIF $BTUFS UPVDIFT B USFF BOE BTLT GP
5lF AUSFOHUIPG UIFWJOFTJTTVCUSBDUFEUGEBPRNDIIEFDAUSED HRU4QIJDBM JOGPSN
VTFE PO UIF SPMM UP FTDBQF *U SFQISFBPALIYBMOAVBOMBUGITAEAHSFTFOU JO
UP HSBC BOE IPME UIF UBSHFU 4FF 5sRGSVBP®IBFE @QBITHE YFSRYWHI UIF BSFB E.
PG 4VDDFTT 1BSUJBM 4VDDFTT BOE Bulll\}fvls&‘FFF 5IF RVFTUJPOT NVTU CF TPNFU

/05& t 5IF EFTDSJQUJPO PG UIF QSFD f § B P;JZF?BUvj(F)gEISFFUBSTﬁ
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CPOTBJ CVTI NJHIU FYVEF BDJE UP EJ#“rE’MWi:Fg BRERMBOUT JOUIFBSFB UIBU X
BOTXFS JT SFUVSOFE CBTFE PO UIF C

#.8t PG UIFGPSFTU CVUUIFSFJT BEFMBZ CF
3*70. t &- 7 x CBTFE PO UIF %FMBZ 1FSJPE MJTUFE CF|
“//.,=";.*t &- x "EJBNFUFS UIF JOGPSNBUJPO EFTJSFE 'BJMVSF ZJF
%>;*=2878&- IPVST 'BIJMVSF FBSOT UIF GPSFTU%T FONJUZ 4\
4=;.70=1 t&- ~ DPVOUFS SPMMT JO UIBU GPSFTU VOUJM

*6*0. T % &-QFS IPVS UIF %FMBZ 1FSJPE JT MPOHFS UIBO UIF TQ
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51F IVOUFS IBT 4 PG 51F 4 PG UIF TQFMM IF.V
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UIF DFOUFS )F SFNBJOT GPSFWFS SFHBSEWPUTDPGO B HFsSMRAPBYIPIBEM sSFBMIU
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*.1035"/5 q *G BO *MMVTJPO JT CFMJFWBE DB@EJDDMVEF UIF BOQFBSBODF PG B
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GBDUPST GPS UIF *MMVTJPO BUUFNQU UP [¥PPEGE |F xgMM . 7A7C GSBPRNUJTTTVDDFETT
* 1035"/5q*G UIF*MMVTJPO DSFBUFE JIEFRQB E O8E R®ED e F S

DBTUJOH NBHJD UIF $BTUFS NBZ DSFBWRRITRFMWCREBWDBdFDUT BQQFBSBODF

PG BOZ TQFMM UIBU IF LOPXT UISPVHI BSFCBIVIDTIPRQ R IPFG UIF TQFMM TVDDFFE
_BOB $PTU PG UIJT TENCMBODF FRVBMIBUMTD BDZ BG §TPO XJUISIMMPEWIFS Ul
BDUVBM TQFMM *U XJMM BQQFBS BT JEHUFS QP\E\VSSIPEUNBFT JXUIMM CF BCMF UP
*G JU JT CFMJFWFE JU DBO BPFDU UIF ®F B0 FDW FES BASHF WUXJITI! UIJT TQFMM Ul
UIF SFBM TQFMM JUBOE JUNVTU CF NPUJPOMETT *G UIF L
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FWFSZXIFSF BOEIFJT GBMMJOH

S5IFUBSHFUJT JODBQBCMF PG DPPSEJOBUFE BDUJPO GPS UIF EV
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NJTT *G IF BUUFNQUT UP DBTU NBHJD IF NVTU SPMM IJT 8JMM
BEEJOH *GIFGBIJMTUIF.BOBJT M®PTUBOEIF MPTFT
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IF DBO CF BdFDUFE CZ UIF TQFMM
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SIF *OTBOJUZ UIBU DBO CF DSFRUFE JJPQBBTI\WLEEPL@BLMH *GIFJTDPXBSEMZ IF X.

HIW&ODBO DSFBUF UIF *OTBO&UP I BOESERBYB®ID $IBSBDUFST BSF JODBQBCM

UZQF CFMPX JU $POTVMU SBCMF NFOU *G UIFZ BSF OPU DBSFE GPS UIFZE
5BCMF 5ZQFT PG*OTBOJU§*70 ta- X
&- 8" H(#). %7 -262= t&- -~
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1BSBOPJB *OTBOJUZ MBTUT VOUJM JU JT DVSFE XJ
.. 4DIJ[PGSFOJD WJIDUJN EJFT "QQSPQSJBUF 1SJFTUMZ NE
6Q $BUBUPOJB BAFDU %JTQFM #BOJTIIBT OP BdFDU POD

*OTBOJUZ DBO POMZ CF VTFE PO JOUFMM.
PO VO JOUFMMJHFOU DSFBUVSFT

/[FVSPTJT BMMPXT UIF $BTUFS UP GPS(QI% B TLQJ:Br]r_eQ\}JDS[?FJPTPng

WJDUJN 5I1JT DBO CF BO VOSFBTPOBCM E%F% E

DIJSDVNTUBODF B SFBDUJPO UP B UZ _8>J|§DBP-|-—-U
JTVOSFBTPOBCMF IPTUJMF GSJFOEM (%é gdj:)%UFE 511
UIBUUIF3FGFSFFFYQMJDJUMZ BMMP /0% A) JWB #JF

XBTIJOH FUD

1BSBOPJB WJDUJN 478@ UIBU UIF XP IMEOF'FQFD FBMGZSEFANGBBEE PUIFS GPSNT P
UIBU IF LOPXT JT PVU UP EFTUSPZ IJRBO'EMIRBEBYVMRXXIBIFET UP SFTFBSDI TQFDJ¢
IPTUJMF UP BOZUIJOH UIBU IF FoDPV@@F@WFBJCPET%@JJJGBEQ%@MFJSDE;XO S5IF DPTU |
USVTUJOH BOZPOF *G HJWFO BOZ DB 2P BTUJOH UIF T
IFXJMMBUUBDLBOZPUIFSDSFBUVSFQgff—e%géﬁé%@% %KJA@ ”M’N’FFEEFEDBEPX"
1FSTPOT UIBU IF FODPVOUFST XxJMM 0Pl &F OlppE DSBYT
JTJOTBOF VOMFTT UIFZ SPMM UIFJS &NGE Ut ZFASBIQFZITIDBM MZ FBDIGPSN PG *OT
" 4DIJ[PQISFOJD % MM SBWBBMJUJF TGEBNB BZJRGM®OUSPMMJIOH EFNPOT *O G|

UP IJT OPSNBM QFSTPOBMJUZ 5IF NBKRFES FBPUBBAOPSBEQREGBBZMIOL UP B OF
UIBU ESIJWFT FBDIJT EFUFSNJOFE CZ EFMMODH PO 5BCMF
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XBMLT PO PS JOBOJNBUF PCKFDUT MBUFWEWNNFUTEUWIE YBYPHRYIBT BOZ EBNB
1FSTPOT UIBU BSF NBEF JOWJTJCMF cXBYIEEDNZXBO I"G T ¥BMU'BIMVSFE *G UIF
CFDPNF WJTJCMF XIFO UIJT DPOUBDUP @ EINTE MG EFYJpOF bySPUIPO BOE UIF 3
"MM QFSTPOT UIBU DPOUBDU UIF $BTOESVPEBEZ JUuFRN MU EEPXO

IJN EVSJOH UIF %VSBUJPO DBO TFF 1JRIXIEQPASMpPORBHIFQTUIF %VSBUJIPO JT
NBJOUBJOFE PSOPU 1FS QFSTPO UIBU DPNEGDo BT g d@smNIRNAPBUFE CZ UIF E
UIF $BTUFS SFEVDF UIRU¥SOBUJPO CZ #.$ t
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XIFO UIF $BTUFS JT JO TIBEPX

/05& t* *OOBUF 4IBEPX 8FBWFST BSF OPU SFRVJSFE UP DBTU
UulJT TQFMM 8IFOFWFS UIFZ FOUFS B TIBEPX BOE DIPPTF UP
CFJOWJTIJCMF UIFZ QBZ UIF .BOB&PJIOUT SFRVISFE GPS UIF
VTFE BOE BSF *G 5SBJOFE&YUMEZINBZIFORBO

FRVBM UP UIRJ-S JOOBUF
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PO UIF FBSUI PS JOBOJNBUF TUSVDUVSFT "MM QFSTPOT XIP BSF

XJUIJO UIF TQIFSF PS XIP FOUFS JU BSF JOWJTJCMF UP QFPQMF

PVUTJEF PG JU *7- WJTJCMF UP BOZPOF JOTJEF PG JU

51F TQFMM NBZ CF DBTU CZ UIF $BTUFSP Po4diPsT xauiPMu #" #) q #BMBOL
JODMVEJOH IJNTFMG JO JUT FdFDU *B 13T DBFW MRH B WFDT W BFT@®FOURO BAdFDUFE B
OVNCFS PG CFJOHT BOE JT OFHBUFE X Q BOHIPCTUURF A CFI WRTBDDPNQMJITI UI.
MFBWF UIF TQIFSF BOZPOF XJUIJO UIBBSEBIDIXKBSEDRPYIFO BSNPS 5IF BS

UIF %VSBUJPO FOET BT BIO7 BOE BQQMJFT BHBJOTU BOZ BUU
%t QIZTJDBM EBNBHF
3%*70. t&- x " EJBNFUFES 51 JT TQFMM DBO CF DBTU PO PUIFST JG |
%>;*=287 ®&- ~ UVS®G UIF TQFMM JPBPBYU BY -8>+5. DPTU S5IF UBSHFU NVTU
=@2,UIF OPSNBM DPTU UIF EVSBUJP®BDBFEBOEXIMMIOH UP CF BdFDUFE *G
/>6+.: 8/ *7,5><287&- 1 UIFTQFMM GBJMT

/05& T *G UIF TQFM M>¥F,DBFDMBIW JU XJIMMSPOMZ

FYFDU FOUJUJFT UIBU BSF TQFDJ-DBMMZ>I6ZMVEFE IBVIRSEEBSEMETT

PG XIP NBZ FOUFS UIF EJBNFUFS BU B MBUHS BBUF 5BIFVEREFES 8 M

875KIFO JUJT FYQMJDJUMZ DBTU UP FY-BMVEF-2BUF&MPp SFPMOEFE HRVCOUSBDU

&9".1-& t +BTI DBTUT UIJT TQIFSF BU &- )9§%BUT USJQMF

EVSBUJPO )F BMTP XBOUT JU UP FYDMVEREPUIF&ETT sJOBPTBIFDUERELZBO &- TQFMM )
USJQMF EVSBUJPO UJNFT /8>; GPS UIF FYBNMVTH OMB BT PUFEDDIFFEBT BO .3 PG BOE B
DBTUJOH B QPJOU TQFMM IF IBT XIBU IF XBOUFE /P POF XIP

FOUFST UIF BSFB XJMM CFDPNF JowJTJcMiE VN1QF BozrPoF JoDMVEFE G168 &MEFS

TQFMM 5/F TQFMM MFUT UIF $BTUFS BOE BOZPO
X )  _ NVN PG _*ODMVTJPO PO FBDI IBOE KVNQ
OWVMOFSBCJIMJUZ I #" #)ps RHIBFBEET 51F FAFDU HSBOUT POF KVN

SIFTQFMM FOIBODFT UIF UBSHFU% T SFO JKNUNB@QDFFHUR RXES JIDB MSEFEBNVTU CF B OF
BHF 5IF SFTJTUBOF HBJOFE XJMM BXYMD UPHBOD KBENBHEBHVQ@XBSET IF NVTU !
GFSFE JO OPSNBM DPNCBU GSPN 787 630R, GFOFBI@QMOIIFSUBFFT FUD 5P KVNQ E
SFTJTUBODF MJTUFE JT UIF OVNCFS P&V QOJINCPHIATUBYUBU NVTU CF
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TBJM FMFWFO GFFU UIFO ESPQ MJLF B SPD

&9".1-& t " XJ[BSE IBT B QSJODFTT JO IJT BSNT BOE NVTU

KVNQ BDSPTT UXP CVIJMEJOHT UP FTDBQF, PsWPdklab $iPTN NPBi@ E PO UP

IJN BOE UIFZ CBDL VQ 5IF EJTUBODFJT GFFU )F DBTUTIBO#&' #) . %BSL &MEFS

+VNQ TQFMM *U JODSFBTFT UIF KVNQ EJT BOD E NBLET
JU FBTJIMZ éjl FMM SMMP)QTUIF$BTUFS UP DPNNB:

*U NVTU CFDBTUJOBQVSJeFEBSFBPOB
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0QFO 1SJTPO JT SFRVJSFE DPNNBOE B DSFBUVSF *G JU POMZ FYDFF
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POMZ MFBUIFS PSDMPUI IFDBO VOUJF JU XJWIUFITTQFMM *G UIF SFTUSBJOU

IBT BNFUBM CVDLMF PS MPDL UIF TQFMM JBXPGUIMETTx " SBEJVT

AVDDFTT NBLFT UIF SFTUSBJOU GBMM)PH -28IMISF EPFT OPUI
JOH "CZTNBM UJHIUFOT UIF SFTUSBJOL%?*G?GBZ):Jt&PG BOZ LJOE
JT TDPSFE WI-JOBTUU®RF PO UIF DPNCB

% 1JUT BSF TDPSFE *G UIF SFTUSBJ Jﬁwfg EDJ;DBB?\E'\Q EO'SESSISBDU'ZQ:
JUSFTJTUT.DUBIBTQFMM POMZ VOUJ |—8 ; oup UIBU Q
BUBUJNF 5IFTQFMMNVTUCFDBTU G H"\_&ﬁvFﬁv'f
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$BTU BU =;295. DPTU UIF TQFMM DBO UV BFEE SBUDIDWH PE BRUNMEBTU <2A 5IF F
JO TJHIU BU B 38OHF RG*U VOUJFT BODDOPRITFT UIF $BTUJOH "CIJMJUZ PS &OF¢
UIF $BTUFS DBO TFF XIFO VTFE JO UIJBNRBIQOBBE B6 & OPINIOUIF WIDUIN%B T &OF
RVFTUJPO EPFT OPU IBWF UP CF QBSU RBZBCSF DB $8 JORSJKIU | 8B TEDFE e U

) ) 'PS B QFSTPO UP CF BAFDUFE CZ UIJT TQ|
,OPXMFEHF I #" #) q (FOFg I 1IJN 5IF DPOUBDU NVTU CF NBJOUB.
5/F TQFMM JT VTFE UP HBJO HFOFSBM "LOGIFINAEIPO BOFMWU BIFQFIDUJIN NVTU C
DJeD UIJOH GSPN UIF TVQFSOBUVSBMJGRS DFT QFY TNBY WCFFVDTIFE JT LIMMEE FR\
UP BDRVJSF &YQFSUJTFJO BOZ TQFMNIIFES®DBBUPOIBEM O EMMWERBRPOTFSPVOEFE
BSFB *UNBZ OPUCFVTFE UP HBJO TLJ Féwl%gmu SFRVJSFFYUFOTJWF
QIZTIDBM BDUIWJIUZ UP MFBSO J F SENTBU 45 JMMT, 4XINNIQH & 05 bs a0
FUD

5IF TQFMM IBT UIF PSJFOUBUJPO PG JUT%'TaZrEJFF’%OQWOJU JTDBTU
UP HBJO NBHJD PG UIBU BMJHONFOU P*S1R03B"T 5 LV HBI§ EDWPHUTIF®RS UIF QPJOU
NBM 8IFO JUJTDBTU UP HBJO NBHJD GBRN 8P MBI FGFEMSGISONFEMZ POF DSFBUV S
UIF DPTU JT NPEJeFE CZ UIF 0SJFQUBIDFREOTUIFFRJDUJINIT &OFSHZ -FWEM 5IF .
.BHJDJBOT NBZ POMZ VTF JU UP HBJO NBEZ PS&NBDBSEBHEDIIF NBHID VTFStT $B

51F 'SFRVFODZ 'BDUPS MJTUFE JT UIP 9 \WNOFRHP G FEBEN CIBAPOE 1JT $VSSFOU
TIPYME QBTT CFUXFFO VTFT PG UIJT B@FMMS MERDNI BT PBEOB NP IBFSHZ OPU C
GSFRVFOUMZ UIBO UIJT BOZ GBIMVSFPIOTONMNBYO FYDETT PG UIFTF WBMVFET E

#.$ T x50 f "MEXVMG UIF #MBDL JT EPXO .BOB
&A9.;=2<. (*27% &- 5IF UPUBM HBJOd:EETEHMM FFDIJOH PO B CPVOE XPNBO UP SFH

OFWFS FYDFFE UIF &YQFSUJTF SFRVJHSFE )HRydioBSO pldB TEIFOUM BOE VTFT UIFN
PS JODSFBTF WBR GFFSCBFXLJMM PS TQ/FPMMT L&RRP$XB8HZ GSPN IFS &0- PG 41F IBT
CFGPSF UIF TQFMM JT DBTU EZJOH
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51JT TQFMM BMMPXT UIF $BTUFS UP MFFDI &0FSHZ GSPN UIF
TIBEPX PG BOPUIFS CFJOH 5IFUB®BHFU SFDFIWFT IJT GVMM
JOEFGFOTF 4VDDFTTJODSFBTFTUIF &0FSHZ-FWFM BOE PS $BTU
JOH"CIMJUZ PG UIF $BTUF&SGGBOR §BA WIOK IJN % T

"CJMJUZ JGIFIBT POF SIFQFSTPO MFFEDIFE JO UIJT XBZ EJFT
JG PG IJT ROJIFISDPOTVNFE
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*,1035"/5 g *G B TQFMM UBLFT NPSF &0FSHZ PS

.BOB UIBO B QFSTPO IBT JU UBLFT XIBU IF IBT JO
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EVDETT JT XBTUFE BSCMFT SJBM NVTU CF CSH

% .BOB #PNES5IF TQFMM NVTUCFDB1[\U3§8M§>+5

DPTUUP VTFBTB.BOB #PNC 5IF FdFDU BS¥BUFTBO FYQMPTJPO

PG NBHJDBM FOFSHZ *®R-IBTBBGBDOBHEPINT/0. T SPVDI

BO BSFB FR&-BM UPSPVOEFE VQ 5IF CPNYBJdFB®YAE- -~ UVSOT

BOZ UBSHFUJOUIFBSFBUIBUIBTJOOBUENBHYDEM-BICIMIEIFAVNGES PG NBSCM
EBNBHF&T % *G UIF OVNCFS SPMMFEPSY¥BFEET UIE

.%7 PG UIF UBSHFU IF JT TUVOOFE GPS B OVNCFS PG QIBTFT

FRVBM UP UIF BNPV@®U WBURMBFFEFE-BERYFSBE "I #" #) q &MEF.
.%7 JT OPUFYDFFEFE UIF TQFMM JTBBH\JFBTQQLFI\IFI\MBHFUUI—FOE’[SGWBM GFBUVSFT
&9".1-& 1t "MPZTJVTDBTUTBO &- .BOB #PNtVIHF EPWMF 9O 4VDDFTT FBDI QFSTPO U
BOE HFUT B "OZPOF XJUI BO . %7 PG PSINPBFE BHWBMAVIFEIGSIJFOE PS SFMBUJWF
TQFMM 5IPTF BU PS MFTT BSF TUVOOFE GP5 % U5 RURTPFOQFG BIPPGUWWBIM UIF $BTUEFE
%7 JT FYDFFEFE *G POFIBT BO . %7 PG BOPEBPPWMFE BQ .%IF TQFMM *O FJUIFS DBT
PG UIFZ BSF TUVOOFE GPS BOE QIBTFB”(?@T:(EFS[BL@M/EMZ

4.5t 5P DBTU UIF TQFMM PO B QFSTPO PUIF

$BTUFS NVTU FYQFOE -8>+5. UIF OPSNBM |

.BOB 4FOTJBIH FAFDU PG UIJT TQFMM JPPBTNVNJEDJERE BMSOH 5IF TQFMM POMZ
UIF 4JEI FRVJWBMFOU *U&BTxBBOEOMFMNIIJHFOU IVNBOPJE DSFBUVSFT OUIF:
CMPDLFE CZ TPMJE PCTUBDMRT 5IF %WBBRIPPOEIT

UVSOT #.% t
#.% 1 3*70. T5PVDI
%>:*=287 -

.BOB 41JFMHF TQFMM HJWFTUIF$BTUF§ FG [Q

.BOB 4FOTJOH .BOB 3FBEJOH 4PVM 4 i Eé%f OFf’SUEEI‘:ng;”S:EUFFZNL
%FUFDUJPO *U IBT OP BAFDU BHBJO Pr(éFMM e Ul
4PVM 4JHIU B8IFSF UIF VTFS PG UIFT*

*O0OBUFMZ XJUIPVU GPSNBM NBHJDBM é'ﬁxaor

TQFMM JT EPVCMFE *G UIF $BTUFS XJT PQMBDF UIF T.QF%M 29 q -BX
TPNFPOFPUIFSUIBOIJNTFMGIFNVTUQ >+5. BOBDPTU q-

UP EP TP 5IFQFSTPO BAFDUFE XJMM IBWF IJT 4USF

"QFSTPO QSPUFDUFE CZ B .BOB 41JFM¥SFUIFPEREYIB ENMFMN SIFBNPVOU PG
B$BTUFS VTJOH UIF TQFMMT MJ-TICF B BXORWGPYOBREFETVQ T UIF EBNBHF SFTJTUE
PG IJT NBHIJDBM BCIJM&UPETWHAFRIFFEMEJ @EMM BT GPS *OWVMOFSBCJIMJUZ
DFFET JGUIFEFUFDUPSVTFTBO *00BUYF BdfWHUB YBEHGEEDYIF $BTUFS NVTU |
8IFSFUIF DIBODF PG EFUFDUJPO JT FYRMSFY FAERIMAIRYDERD QEREPO BAFDUFE C
TVCUSBDU~ GSPN UIBU DIBODF *GNBPHFrREBPZLIJOE SIFNBHJID VTFS NBZC
QFSTPO JT TUSPOH FOPVHI UP CF TFFRQWISMDVRM® IF 41JFME IF
JT POMZ TFFO BU B SFEVDFE 3BOHF % F#BSNJOF UIF 3BOHF GPS
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%>;*=287 tUVS@TGBDUPS BQQMJFT BOBBXPEKBENZ "MM eSF JOUP UIJT NJTU X

*7T,,.%° <. 1 &- ~ 5IFQPJOUTUIBU UIFSBUEFOWBMVFT 'JSF TQFMMT DBTU JOUF
SBUJOH JT JODSFBTFE GPS UIF FOUJBE ZEZQPBWIFPO® PEMMUWGBDBIPETF TQFMM DPC
UulBU ¥BMTP JODSFBTF TFDUJPOT UIBUBSF CVSOFE BXBZ NBZ CF

/05& t "U UIF 3FGFSFFDT PQUJPO UIJTGOEMIMBXYEMIBRENBHFE UIFTQFMM J1
ESBJOJOH FYFDU PO UIF QFSTPO BYFDWHEO €EFSBOXFAbFcIoBFPMPVE DSFBUFE
SFEVDF UIF &0FSHZ -FWFM CZ *G UIFSRBFWE IP pOsPIFESNBPY RFOPUFS
$IBSBDUFS XJMM HP JOUP B $PNB XIFO W|§ #VSBUJPO FOET "
$VSF %JTFBTF TQFMM XJMM CF SFRVJISFEUP $FHUFOFSBYPVOELD NWSHZ
-FWFM UP B SBUJOH PG 60UJM UIFO I'F BBO EP OPUJJOK " SBEJVT

%>;*=287 ®&- ~ UVSOT
JTU 1PXFST "I #" #) q 4JEI

5l§F TQFMMT UIBUCFMPOH UP UIJT GBNJMZ BSF

#>,7270 .2<=
$87,.*5270 .2<=
).*5270 .2<=
4.7<*=287

5F NFNCFS TQFMMT BSF EFTDSJCFE JO BMQIBCFUJDBM PSEFS JO
UIF TFDUJPOT UIBU GPMMPX

#VSOJOH . )9 $BTUFS DSFBUFT B DBVTUJD NJTUUIBUDBO

EBNBHF UIPTF XJUIJO JU BOE JG BdFDUFE IBSN NFUBM )F

NVTUTQFDJGZ UIF DFOUFS QPJOU TPNFXIFSF XJUIJO IJT 3BOHF

*GIFQVUT IOJNTFMG JOJUT EJBNFUFS IF DBO CF BAdFDUFE
SIJTNJTUJOUFSGFSFT XJUIBQFSTPO%TBCJMJUZUP DPODFOUSBUF

BOE eHIU "OZ NBHJD VTFS BUUFNQUJOH UP DBTUB TQFMM JO JUT

BdFDU BSFB NVTU NBLF B 8IJMM SPMM eSTU "OZPOF XJUIJO UIF

BdFDUBSFB REER BVMAM SPMMTIFNVTUUBLF J F DPNCBU

NBHJD FUD

.FUBM JO UIF BdFDUFE BSFB SPMMT PO UIF .BHJD 5BCMF XJUI

B#- FRVBM WP BEFUIF TOQOFMM *G UIF SFTVMU JT TVDDFTT

UIF JUFN%T SFEVDFE CZ UIF %BNBHF TRBMJOHE. JISTHBHYBTUFS HFOFSBUFT B HSFF
JUFNT BEE®WTFU® UIJT SPMM TVSSPVOET B TQFDJeFE JOEJWJEVBM VO

/05& T #FBTUT BOE DSFBUVSFT UIBU BSPOHWBFrDUFENGZB NP CF VTFE UP IFBNM
JHOPSF UIJT TQFMM .FUBM UIFZ IBWMPA WEQBSHRZTRETGRPBUHFPRPITPO  SIF Q

OPU NBUPTF BOE JNNPCJMF XIJMF UIF NJTU XP
'PS EBNBHF BOE &0FSHZ SFQMBDFNFOU

#.31 ) TFU OVNCFS PG QPJOUT FBDI UVSO 8IFO

3¥70. T &- X QMFUFMZ SFDPWFSFE UIF NJTU EJTTJQBU

%>;*=2878&- QIBTFT

v. %] = -1 &- x "EJBNEUES &9".1-& t " XBSSJPS JT EPXO 1JU QPJOUT )

0/(;*6*0 11_&_ DBTUT UIJT TQFMM BU &- 1FS GPVS QIBTFT

QPJOUT *O e¥.FFO UVSOT TJYUZQIBTFT IF XB

$PODFBMJOH5IFTUQFMM DSFBUFT B UIJAYURM MBI BBBCEST IF JT DPNBUPTE

TDVSFTWJTJPO /PPOFDBOTFFJOUP UtOTOIRHBUBFWH @QPGTHREZVBEFFUIF DVSBUJW
JOJU OOMZ UIF $BTUFS% T WJTJPO JTUV®&B ERNMNWIEFEZIU-@8 SPVOEFE EPXO 1F
8IJMF JU MBTUT UIF TQFMM NPWFT XJBINJITUSBRMG RE F QPIFBAO JT SFEVDFE CZ
XJulJo JUu XJMM CF VOBCMF UP UFMM 8IIFOEJS BD S FEY PIGENPPVMENTFDUIBO [FSP Ul

VOMFTT UIF $BTUFS JOGPSNT UIFN JO,JENFK XBZ b rSBEYHESoVE UP IBWF UIFJS

NBZ OPU VTF BOZ PUIFS NBHJD XI‘JMF'IUdEI\h\II\‘AT)H:’gII?'ITU*TG qutIlJ:PYJO JTUSVMZ WJ
CFHJOT BOZ UIF NJTUJT OFHBUFE CEGPSF UIE NJTU TBWET IJN

IFSTPOTJOUIFTQFMM UI8U BWRUBDAJISBEE U

SPMM /P BUUBDL JT BMMPXFE VOMFTT #.I1%8Z BSF JO UIF TBNF IFY

BT TPNFPOF FMTF 5IF 3FGFSFF XJMM UFMO. Y EEN"U&B UUPIVBIBISFSFRVJISFE
JOUIF TBNFIFY BT TPNFPOFFMTF CVU X8MM-ORUBFHMM UIFNPXVIGEFE EPXO

VOMFTT JUJT TPNFIPX PCWJPVT b5IF %@g,Lbl,:s DI“BSQJ-JI-'FTFQHIQ/I%/IPN%_% CEDBTU BU -8>+5.
UIF NJTU BOE JT OPU BdFDUFE JO UIJTXB&BEJVT PG JUT BAFDU FRVBMT UIF 3BOHF

JTTIMFE "JSFJOUP UIJT N&TU BEMMBE BWEJ¢DUFE CZ UIF DVSBUJWF GBDUPS 5IFZ B
UIF SPMM 5IF eSFS XJMM CF VOBCMRWPT VFREEBBIZUUIBXBEUU DBEO POMZ CF VTFE U
NVTU TQFDJGZ B IFY BOE IPQF UIBU JGMPAINRWIIOHZ IT 1JU JU XIMM
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* 1035"/5 q 5IF $BTUFS NVTU SFNBJO XOUNBUJBOF TQFMM HIJWFT UIF EFBE UIF C

3BOHF PG UIF UBSHFU XIJMF UIF TQFWAOXP SUTDBOGBIFDU BOZ DPS QW47 PBTTLF

NPWFT PVU PG SBOHF UIF TQFMM TUPQTPBUURBD G P)F MBZMJIJWJIOH DSFBUVSF S

DBTU PUIFS NBHJD XIJMF JU JT PQFSBOMOBOB NBIPRAEFROF DPSQTF SFMBJIOT VOI

VOMFTT IJT SBOHF JT [FSP QIBTFT %VSJOH UIJT QFSJPE JU NVTU C

OPU DPOUSPMMFE JU XJMM BUUBDL BOZ |

AFOTBUJXAD $BTUFS DSFBUFT B CBSFMZRIRSRFQUJICMF NJTU

*UT BAFDU JODSFBTFT UIF BAFDU PG BMMIT EREBUIPRTH P 9B8RP PEBN EMFUPO UIT

BHFE XIJMF BAFDUFE TVAdFST BT GP&-B $§JO TQFMM BU IBMG UIF

PGUIJTTQFMM SPVOEVQ OUIFSBAFDUTPGUIFIFJHIUFOJOH BSF

PCWJPVT JF CFJOH UPVDIFE GFFMT <& 3JbE FuD 5IF 3FGFSF

XJMM EFUFSNJOF IPX UIFZ BQQMZ JO U|Tf°ﬁBN%817JW GXSP%BDUPS BQQMJFT BT B
*G UIF $BTUFS FOUFST UIF BAFDU BSFB IF DB CHESRJdFDUFE )F

NBZ DBTU NBHJD XIJMF UIJT TQFMM JT&30. GRSDF/FOBPNBFSAPHOEAIT MFHIPO PG

UIF BAFDU BSFB SPMMT UP CF BdFDUFEBO BIWPUBDK IPZBSEFSERPROSPMKMBOUT UP BOJNBL

BHBJO FBDI UVSO JG UIF NJTUJT TUIJNWY BEFFHBY BOEBOPIFWIBEF IO 5IF MBSHFT
JUT BSFB QPXFS UP SBJTF JT )17 )F NBLFT B OPUF PG

PXBSE UIF EBZ XIFOIF JT &-
/05& T 5IF 'BFSSZ 4JEI FOKPZ VTJOH UIJT QPXFS BU UIFJS

*
TPJISFFT UNBLFT UIF OJHIU FOKPZB%MIGNVOJDBUF 8JUI 51F '"WFBES UIF $PNNVC

#.% 1 DBUF TQFMM 5JT TQFMM JT VTFE UP HJ
3*70. T &- T X CFJOHT UIBU BSF VOEFS UIF/FDSPNBODF
%>;*=287 ®&- TRVBSGBBTFT PUIFS VTF

eox"fl.,=.-1T &- x "EJBNFUFS #.$ 1

.VTJID "I #" #) q -BX

5lF TQFMM IBT B TPPUIJOH FAFDU/BO EVNC PQQPOFOUT

PSMFTT "OZOPO JOUFMMJHFOUDSFBUVSFUIBUJTBdFDUFE XJMM CF
VOBCMF UP BUUBDL XIJMF UIF %VSBUJPO MBTUT *G BUUBDLFE IFJT
UBLFO VOBXBSF "OZDPNCBU XJMMJOTUBOUMZ OFHBUF UIF FdFDU
PGUIJT TQFMM *U XJMM OPU PQFSBUF JOBIPTUJMF BSFB OODF UIF
TQFMMJTJO FdFDU UIF $BTUFS NBZ NPWF BOE DBTU PUIFS NBHJD
XJUIPVU SFTUSJDUJPO

*GUIFUBSHFU BdFDUFE JT *OUFMMJHFOU IF XJMM CF TUVOOFE GPS
POFQIBTF J F IFJTIFTJUBOU XIJMFUSZJOHUP eHVSFPVUXIFSF

UIF NVTIJD JT DPNJOH GSPN S5IPTF XJUI BO JOUFMMFDU PG PS

NPSF BSFDPOTJEFSFE UP CF JOUFMMJHFOU

81 JMF DSFBUVSFT BSF NFTNFSJ[FE CZ UIF NVTJD UIFZ XJMM

OPU NPWF NPSF UIBO POF IFY QFS QIBTF

#.$ 1
3*70. t&- x " SBEJVT
%>;*=287 &- T UVSOT

IEDSPNBOUJD 1PXFST
"I #" #)q $IBPT

5/F NFNCFSTPG UIJT GBNJMZ BSF $POUSPM UIF GYIFBEQFMM BMMPXT UIF $BT

QMFUFMZ DPOUSPM UIF BDUJPOT PG BOZ
"726*=287 BOJNBUFE JO IJT FdFDU BSFB 5IF $BTU!
$866>72,*=.82=1=1. %.*- UIF FZFT PG IJT EFBE XIFO IF XJTIFT BOE
$87=;85=1. %.*- CF BCMF UP TFF UIFN JO PSEFS UP FYFSD
$8;;>9=287 DPOUSPM IBT CFFO BDIJFWFE JU MBTUT
%*;4 ,78@5.-0. VOUJM UIF DPSQTFJT OP MPOHFS BOJNBL

51. #5*,4 $>;<.

51.4..4270 %.*=1 #.$ 1

3*70. t x &- GBDUPS BQQMJFT BT B QP XF
/05& t 51F875BFDSPNBOUJD TQFMM 8J[BWES XIP EP

OPU IBWF B $IBPT PSJFOUBUJPO TIPVMBYJ R ITE6BEA SO PXMEBUSPMMFEE UIF $B°
"EE UP UIF SPMM GPS 4VDDFTT JG B @b@ $PBOUNHEXFMSIFF uiaT NBHID JT O
UP VTF UIF PUIFS TQFMMT *G UIF SFTYMUpT (ICEDNBMFEIMOIF xBRaM uvso Po U

UP UIF SPMM GPS UIBU MJWJOH CFJOHT *G UIF $BTUFS JT B -JDI
51F EFTDSJQUJPOT GPMMPX CFMPX B MJWJOH CFJOH TFF -JDIDSBd
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$PSSVQUIPGPS UIF $PSSVQUJPO TQFMHNIFIPNEZEBTVBP&BMLIOH DPSQTF .BHJI
POUIFMIWIJOHPS PODPSQTFT 8IEF-QVRVEPEEDPRIBTURIFBM *U DBOOPU CF B!
EPVCMFE BOE UIF $BRUFSGYRENBBENCTBRVYBOUT UIF NJOE PS ESBJOT &0FSHZ *U
SPMM UP BOJNBUF BOE PS DPOUSPM UCBR DBO CF SFTVSSFDUFE 51JT SJUF EFTL
#.$ 1 JT OPUIJOH UP CSJOH CBDL

5& + JMMJOH B ;PNCJF TUPQT JU GSPN
%BSL ,OPXMFEHFTQFMM JT VTFE UP Rv\yaggﬁquFoTqu@oJH,U 5P TUPQ JU QFS
JUT PG UIF EFBE 5IF TQFMM DBO POMAED BETUF IERRN FIFESP /EHBUF SVSTF T
NBODFS JT XJUIJO IJT 3BOHF PG UIF DRFRP G RS NEMPEPG R UM JUT NPVUI X.

TQJSJU UIBUIF JT BUUFNQUJOH UP RVFRMIPOIBY TUPQT JU GSPN SJTJOH BT MP
*G UIF TQFMM TVDDFFET UIF TQJSJYXgMMBOTXFS B OVNCFS PG

RVFTUJPOT FREBM URRIBROTXFS XJMM CF MJUFSBM

USVUIBOE XIFOFWFS QPTTIJCMF XJUIZOFWRPEMONUBEBRQOFMRVOSEBUFT BO BWH
CFNJTMFBEJOH PS TQFDJPVT TQJSJU UP BUUBDL B TQFDJeD FOFNZ 5P |

*OBMMDBTFT UIF TQJSJU DBO POMZgG UXISSNRMIUTIBIRO B BISBHWIFOU PG UIF F¢
3FGFSFF EFUFSNJOFT UIBU JU XPVME|g 9P Xo "B RUDI UJP Q[ ETTQFMM 4VDDFF
BTLFE BOEJUEPFT OPUIBWF UIF LOPXYMEEHE WIQRMM KIVBREFIBFO UP NBUFSJE
BOE UIF TQFMM JT CSPLFO *U XJMM POMZ CF WJTJCMF UP UIF $BTUF.

"OZ QFSTPO PUIFS UIBO UIF $BTUFSHWY4BY P TIORRBRSPYTFBRYEECFDPNFT TPMJIE
FYQMJDJUMZ UIBU JT JO UIF TJHIU PREWVSHIQIYSIW WIMWEBKEBB IURIF FOENZ =&
BUUBDL CZJU 5IFBUUBDL XJMM CF BT B8 Br49R 22A U Fr&-266>

51F DPTU UP QSPUFDU PUIFST JT BO BEEJH 3RQBEMCcvBPB ARIPETDSFBUVSE BSF
QFS QFSTPO
#.$ 1t " *EFOUJDBM UP UIPTF PG UIF FOFNZ FYD
3*70. 1&- X SPVOEFE BPK@UIF SEFTVMUJMML7 FRVBMJILIKIT SPVOEFE VQ
C.;8UIF $BTUFS NVTU UPVDI UIF DPS Q! F5PR ) BIFETR)G SERBIRVBMT UIF 8 BTORR®% T
JT RVFTUJPOJOH AFFLJOH %RBUFRVBMT UIF $8THBFS% T
WJEFE CBPVOEFE EPXO
51F #MBDL $VSTF TQFMM POMZ BdFDUST QRPN @RVBMT UIF $BTUFS%T
NBUF CFJOHT 5IF $BTUFS NVTU IBWFt,Q®P SUIJPOT PG UIF CF
JOH%T BOBUPNZ J F IBJS OBJMT FUR 08D ERWIMICF ¥JWPOOEFE VQ
PG UIF CFJOH IJNTFMG 51.6*02,*5 89:; %25877,:@m+r.
,*<= 87 * [/8;6*5 *5=*; 1>:2/2 .- [8: =1. 9:*, =
8//.,:86*7,B *G BOZ PG UIF BCPWF DF&GE.JU&]P‘O"‘I’4EPL®$’UJT DSFBUFE UP EFTUSPZ 71
FYJTU UIFTQFMM GBJMT "CZTNBMMZ 5|1F 4FFLFS XJMM IBWF UIF QIZTJDBM DIBSBDUF
*G UIF TQFMM 4VDDFFET UIF WIJDUJNTCFDPNFSTRUYRB UP UBBDTMBWFUIBU JU 1JUT I
PG UIFNBHJD VTFS )FIBTOPDIBODF UP SEFRWMFEBEHBEP BOR FPBOE PG %FBUI *G
BVUPNBUJDBMMZ BOJNBUFE BOE DPOWSPAPMFE x {1 PR/ USB EESU PPE BT
DPTU 5IF 3BOHF PG UIJT TQFMM JT VOMJNJUF
5|1F TQFMM XJMM POMZ BdFDU )VNBODSEBRUVSFSUTUEIT QMBVBEEELIJMMFE PS LJM
JOUP UIF IFMMT CZ 4VDDFTT 8IBU SFNBRIQOPOMB RFEMMRADFET PIMHIU *U XIJMM IBV
CJF 5IF FAFDU MBTUT VOUJM B /FHBUR$V BQR FB & BMDFGPGI B MMBQFSTPO UIBU JU
&-PSIJHIFS JT DBTU BHBJOTU UIF ;PNBMXBZ VOB I UIKBBTWIFSOFNZ UIBU JU JT

EJFT UP LIJMM
51F ;PNCJF DSFBUFE XJMM IBWF UIF GP#MN-PXJOH BUUSJCVUFT
526. =8 .*=>;2=B tEBZO &-~ *G UIF SF

" *8 &BOEBNSFEVDFE UP .

4 " BOBSFEVDFE SPVOEFE EPXO TVMUJT [FSP JU BUUBDLT JNNFEJBUFM.

$ 4BOEBEUEPVCMEE /05& t 8IJMF UIF 4FFLFS JT NBUVSJOH U

% )17 FRVBMTAU &- OPUDBTU BOZ PUIFS NBHJD )FJT DPOTVI

& 0$7 FRVBMT A# 4U#H IF DBTUT BOZ PUIFS TQFMM UIF 4FFLFS X

" %$7 FRVBMT® %# 5IF NJOJNVIN cpgU JTGVMMZ GPSNFE BOEUIFBUUBDL JT !
BOZ :PNCJF FRVBMT C.:8 TQFOE FWFSZ OJHIU BENJOJTUFSJOH UP |

( /"7 FRVEBMT SPVOE BQF [PNCJF GFPMYEIH 1IN
QBJO UIVT HBJOJOH UIJT CFOF-U
) .3 FRVBM®%# "# IFHBUF $VSTF "I #" #)q -BX
*$ &0-/8* BO®B57BMM FRVBM [FSP 5|F QPXFS PQFSBUFT BT GPS %JTQFMM +#
+ 5IF ;PNCJF XJMM POMZ IFBM JG UIF $BFWHRSTIEBBWUTTIQR INBeHODBMMZ TUBUF UIBU L
JDBMMZ *O BOZ PUIFS DBTF EBNBHFIEBRFSNBRAVOW UPVDI UIF QFSTPO PS UI.
GFDUFE *O NPTU DBTFT XIFSF UIJT TQFN
#.$ 1 POMZ DVSF
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015*0/"- t 5IF TQFMM NBZ CF DBTU BU -8>+5. DPTU 8IFO

JUJT UIF XJ[BSE JT BM-MBXFETURTVF&ERDUJIWF

*GIF EPFT UIJT BOE GBJMT UIF XJ[BSE MPTFT eWF UJNFT IJT FdAFDUJWF
&- GSPN &DI-BOE QBTTFT PVU GPS POF NJOVUF QFS QPJOU MPTU

5|lF TQFMM TIPVYME POMZ CF VTFE JO UIJT XBZ XIFO OPUIJOH MFTT DBO
QPTTIJICMZ TBWF TPNFPOF

#.$ 1

OCMJIJWJPO "I #" #) g #BMBODF

S5IF TQFMM USBOTQPSUT UIF WJDUJN UP OCMJWJPO 'SPN UIBU
QPJOU IFDFBTFT UP FYJTU JO BOZ NFBOJOHGVM TFOTF VOUJM UIF
%VSBUJPO FOET 5IF $BTUFS XIP TFOU IJN DBO SFDBMM IJN BU

BOZ UJNF 5IF DPTUUP SFDBMM JT UXJDF UIBU SFRVJSFE UP TFOE
IJNJO UIF eSTU QMBDF

81 JMF B WJDUJN JT JO OCMJWJPO IF EPFT OPUIJOH )F JT

OPU BdFDUFE CZ UIF QBTTBHF PG UJNF JO BOZ XBZ 8IFO UIF
%VSBUJPO PG UIFTQFMM FOET IF XJMM SFUVSO UP UIF QMBDF GSPN
X1JDIIF XBT TFOU FYBDUMZ BT IF XBT XIFO IF XBT TFOU 5P

IJN JUXIMM TFFN UIBU IF IBE B NPNFOU@&%&M%P%&’%H Elj'i'Pé/UHLlJVOFE UP UIF TPVS

ZFBST NBZ IBWF QBTTFE QPXFST 1JT VIF PG UIF QPXFS CFDPNFT
)JU 1PJOU -JNJU BQQMJIFT XJUI UIJTs EQEMMy [ 5r U Bl I BB -NBZUBE B $IF 0

JT MBSHFS UIF BNPVOU PG UIF F%DF T,k g UIFJS $BTUJOH 40FFE X.

J

JO EFGFOEJOH BHBJOTU UIF TQFMM %GB |F Tmeu?ggégé;LFngméﬂFgJoU,JT;
"CZTNBM 'BIJMVSF UIF $BTUFS JT TFOYp)PYFH YGM WWETY) SFFHUTR FFE PG UIF 0S4
TQFMM )F NVTU SENBJO UIFSF VOUJIM YR € ¥ IBYYEPPPAPESF uiBO -8>+5. UIF $BT

#.$ T PUIFS 41IBNBOJD TQFMMT
%>;*=287 T NPOUIT&- GBDUPS BQQMUJ T BE Bt BIFQBT PG UIF &% QPOJTDIB JT .&-
QPXFS 0SJFOU 4FMG JT )F DBO JODSFBTF IJT $BTU
3*70. 1t &- ~ x 41BNBOJD TQFMMT JO X1JDI 1JT OPSNBM TQFFE
y2=1827=-262&-1 ~ IJTTQFFEJTMFTT UIFTQFFEJTEPVCMFE *G
&9".1-& t & O0OCMJWJIPO JTDBTU *UIBTBdB0oHF pdF SEREIOT PSIFOUFE GPS  QIBTFT
XJMM TFOE UIF UBSHFU BXBZ GPS NPOUQS&PIwBEF TQEMIM POMZ BIFDUT UIF 41BNB
yJU 1PJOU -JNJU JT *G JU JT BUUFNQUFECBBIBZQOP K 3B BISB® RFUIO XI1JDI IJT BSUT
)17 JT BEEFE UP UIF %SBHPO%T .%7 JOJF UITUBODWBEUF 1JT NJOE PQFSBUFT PO U X
OFTT POF NBHJDBM BOE UIF PUIFS QIZT
0OQFO 1SJTPO "I #" #) q -BXVNJT SFRVJSFE UP FOUFS UIJT TUBUF

5/F TQFMM PQFOT FWFSZ MPDL XJU1Jd PPEF EE S BRNRC BHIDBM

MPDLT NBZ.WI7F BB SFTJTU UIF JOfVFODRPHGIUIIJT TQFMM

UIFZ BSF UIF POMZ MPDLT UIBU EP OPU MG EG BO//UTSN B &} DB \DMET F T

51F 3BOHF GPS UIJT TQFMM JT B EFHSFF DPOF BT GPS UIF

‘JSF #BMM "OZ EPPST VOMPDLFE JO OISIH 39 sWOPRNSTIDBMMEZ #) q 41IBNBO

TXJOHPQFO *GBEPPSJT OPUMPDLFBIEMNENG CIBSBEBUPSTCEFBWNWIMEZ BSF

UIFTQFMM IBT OP FdFDU PO JU
%2<<85>=287

#.$ t D e e
*7%726%=. $;.*=287
3*70. t &- x 7BMVF JT MFOHUI PG nggF5T<287$
/05& t 51JT BQQMJFT UP BMM MPDLT JQ UIE [POF XIFUIES UIF
$BTUFS LOPXT UIFZ FYJTU PS OPU SIFEFTDSJQUJPOT GPMMPX CFMPX
) ) %JTTPMVBUPDQFMM SFRVJISFT UIF TQFDJ
0SJFOU 4FMG I #" #) g9 41BNBE®dPPO PS DSFBUVSF *7- UIF QPTTFTTJ

AVDDFTT XJUIIJT TQFMM JT SFRVIJSFEECFRIN $B B BOBNEPN D BOGDBTFUTQFMM TVDD|
BOZ PUIFS 4IBNBOJD NBHJD 'PS UIJT TRRSFAVIMPREGWM R UU 1B I£1BWNBA JN DFBTFT UP FY
NBZ TVCUSB&®OU IJGSPN IJT SPMM JO BEHEBEBR®Y UPARSTUIF TQFMM UP TVDDFFE U
&-NPEJeFS GPS URFIBHOFPUT ORUMBFWPOUBDU XJUI UIF FBSUI XIFOJUJT DBTU
BOE%7 51F USBODF DSFBUFE MBTUT GPS8VYUPNBEBHRDBMMEBO "CZTNBMWBBIMIVSF

SBUJPO VTFE UP SFTJTU *G IF JT BXBSF UIF TQFM
&9".1-& Tt 5IVOEFSJOH "OUFMPQF JT .&- &I-JN)\\/]¥%‘%7
JT YJT DIBODF UP TVDDFFE XJUIUIJT TQFMM®IT IJT #- DIBODF XJUI

TVCUSBDUFE GSPN IJT SPMM 3*70. T 60MJINJUFE
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/05& T "O BSFB QVSJ-FE GPS 4IBNBOJD[R8MJIDIFTIBBRVIIISHBOF XIJMF UIF EVSBUJ
UP DBTU UIJT TQFMM 1SFQBSBUJPO GPRBSIVHIASS IUVERB Q) MYFMBLP QYX$PBUFT BU
XFFLT *U DBO POMZ CF DBTU BAdFS UIJTQESIPEJIJT FYQFOEFE "MM
EBZT FYQFOEFE NVTU CF DPOTFDVUJWE+BQE{YLF JQFMM NVTU CF

DBTU PO WEBZ %>:*=287 ®- ~ UVS®G UIJT TQFMM FOE

*OBOJNBUF $SFBIBJPQFMM SFRVJISFT G%EE UTIF JGBJOTQFMM UIBU JU JT OFHBL
QSFQBSBUJPO BT GPS %JTTPMVUJPO NVTU CF DBTU JO B QV

SJeFE BSFB #Z UIF QSFDJTF EFeOJUJP%EJ%I%%hégﬁUSJCVUFT PG

JOBOJNBUF JUFN UIF $BTUFS DBO DB W FJOUP CFJOI—# #) q /BSJI
OFYU UP IJN 5IF TQFMM NVTU CF DBTBIBUQGEMN GEFBFITUDB WP MVOUBSZ NVTIL
BUBOZPUIFS UJNF JUGBJMT NBZ OPU NPWF GPS UIF %VSBUJPO TQFDJe

SP TVDDFFE UIF JUFN DSFBUFE NVTU # $ t

70.
" #F TPNFUIJOH UIBU UIF 4IBNBO IBT N/(§3>EF §8E,:FJ&JBJMF6|BTFT

JOTQFDUJPO PG 6*A2656 <=:.70=18% -
8;

# #F TPNFUIJOH UIBU UIF 4IBNBO IBT U|FGrUJIEIM"&%W@'L%TJBUSP‘BEESEH‘FB'V"V'D
UIE OPSNBM NBOOFS SPMMT BGE UNSFEVDFE CZ SPVOEFE E

WJDUJN DBO NPWF XJUI B TUSVHHMF 5IF

5|F 1IFSNBOFODF 'BDUPS JT UIF DIBODR Vgl BIEFIORN BEFJUJWEF
BUFE JT B QFSNBOFOU GFBUVSF PG FYJTUFODF *G UIF WBMVF EF
UFSNJOFE PS MFTT JT SPMMFE JuU JT IeBdPly Ju xamM cBEF eXB#b@d &MEFS

&- EBZT 5/F TQFMM DSFBUFT BO BSFB JO XIJDI Ul
1FS .BHJDBM USBJU UIBU JT QMBDFEDB® g PRUJRIOWNBHBEBEO IPPUIJMF BDUJWJUZ P
UIF SPMM GPS 1FSNBOFODF BMM BdFDUFE DSFBUVSFT XJMM DFBTF el
#.$ 1t UIF BSFB B%FSXBSET XJMM OFHBUF UIF F
1.:6*7.7,. '*,=8: t &- - 51F QFS UIFDPNCBUBOUT JOWPMWFE .JTTJMF eSH

DFOUBHF DIBODF UIBU JU JT QFSNBOB®RB JT DPOTJEFSFE UP CF DPNCBU "U BI
BdFDUFE CZ IJT PXO TQFMM

SFQVMTIJIAB TQFMM XJMM SFQFM FWFSZ DEBBW/ETFUW IBIFeBISTFBIESFNBJOT JO QMBD

HFOFSBM EFTDSJQUJPO HIWFO UIBUNPWHK BDWEFEB W PRDUFE RSHBD JG IF EFTJ

UVSFT XJMM CF TUVOOFE CZ UIF FAdFDD S¥BFUVSWTUIBRF BQUFST UIF FAFDU BSFB |

.3 SPVOEFEVQ GPSBOVNCFSPGQIBTGFMRVBM UP UIF OVN

CFS PG UVSOT UIBU UIFZ BSF TUVOOFE#I\ﬁJrHIU JT EJSFDUMZ BXBZ

GSPN UIF 41IBNBO & x "SBEJVT

I JMFUIFTQFMMJT JO FdFDU UIF4IBN,)30,,J\LI%%-;D UMFBW\I/:

QMBDF UIBUIFDBTUJU GSPN "MMDSFBUVSFTEFTDSJCFENVTU SPMM

UP CF BAJFDUFE FBDI QIBTF UIBU UIFZgéEé? (Y DU BSFB "
"OZ UIBU BSF BdFDUFE UXJDF BSF DBU Déu‘]l:g|5 " #" #) g 41BNBO
5I[FFTQFMMJT DBTU UP MFBSO UIF CFOFeU

z*ig +oa- X JUFNPSUIJOHUIBUJTJOUIFQPTTFTTJPO
%> *=287 &- ~ UVSOT JUJT DBTU UIFJUFN NVTUCFJO DPOUBD

6 7< 42577 & UIF TQFMM TVDDFFET UIF 4IBNBO MFBSO
' - ' UIBU JU IBT JU%T "MJHONFOU BOE UIF DF
/05& t 4UVOOFE UBSHRUTUBBBMMIBPMM{ %5 HPXFST

087 BO®H$7BSF IBMWFE SPVOEFE EPXO51JT LOPXMFEHF JT OPU QPTTFTTFE PO |

&9".1-& t 5IF HFOFSBM EFTDSJQUJPO PGBl (RIOMBO MIMND PRXKEWXEIFO IF JT JO UIF USB
UP SFQFM BMM (PCMJOT 5IF 4IBNBO DBOQBYRPJB WFMJ TEONM MHBYUOFUIFS UIJNFT IF .

BOZ DSFBUVSF UIBU IF IBT OFWFS TFFO SdYRFYQAIRTMFOBEFLOTFRVEYBDUMZ XIBU UIBU \
UP QSFQBSF GPS UIF DBTUJOH PG UIJT TQFMM _5IF 0SJFOU 4FMG TQFMM JT

DBTU PO UIF UIJSE QIBTF PG QSFQBSBUJPO#* UIF TIBNBO JT BMSFBEZ
PSJFOUFE IFNBZDBTUUIJT SJUFJO UXP QIBTFT JGIFIBT UIFDBTUJOH

TQFFE UP EP TP 1FSGFDUJPO "I #" #) q /FVUS
) ) 51JT UXP XFFL SJUVBM JT DBTU PO XJMMJ(
1BJOMFTTOFTT I #" #) &wTBXUP FOIBODF NFOUBM BOE PS QIZTJD

5/F FAFDUFE UBSHFU JT JNNVOF UP BOX BRERWFGDBHRNPWFNFFORSFGFTT DBO POMZ E
GFDUGSPN EBNBHF 'PSNBHJD VTFSTUSBRFHF RINVNIWRPU DBIF3\D@BW BAdFDU QIZT.
UIFJS DPODFOUSBUJPO OUIFST BSF ORPOIWBAWKBE CEJIXBNUFT *O CPUI DBTFT IBI

5F TQFMM NBZ BMTP CF VTFE UP DV &K WIF HFMARDIUFG BSBVQ PG BUUSJCVUFT
TQFMM&-5PE UIF TQFMM &FBGDHF UBIOURFMM-E GSPN UIF PUIFS TFU *G NFOULI
4VCUSBR®UIWAN UIF&-BIG UIF SFTVMU JBUBFE UQBOTIJDBM BSF SFEVDFE BOE WJD
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"U&- BOE IJHIFS UIF $BTUFS NBZ QF$GSDRU ERPEUBIDFUQPGM JT DBTU PO B TQFD
BUUSJCVUFTBUUIFTBNFUJNFPS FIJUIFPSHFEFWVEG |JTFIBIPBDEFS8IROTU IBWF B QPS
VTFE BU &1FOF SFEVDUJPO JO $IBSBDUFGBUBNITBREDNBTU YdF TQFMM JO B QVSJ
IF DIPPTFT UP BMUFS CPUI BU PODF IF N$VSTIHFMTFDBTINFORP BN @®STI B QFSTPO GF
QIZTIJDBM BT UIF QSINBSZ TFU UP CF NEEEURFKEP SSDF TAHDEPRP RESLGPSN B GVUVSF B
TFU SFDFIWFT B MFTTFS JODSFBTF QSFWFOU UIF QFSTPO GSPN QFSGPSNJOH

5/F TQFMM JT DBTU EBJMZ GPS UXP XPHLB TO¥OUSB QW BDFFSS NFFUJOH B TQF
'BIJMVSF GSPN UIF MJTUFE 4VDDFTT $1BQP BD YUY RMFQBSBMHAUBSM T G UIF $VSTF |
BMM "UUSJCVUFT UIBU TUPPE UP HBJQCBOBSFEY PBEEUIO UXPBEIFSIFFB $VSTF JT B
/[BUIJWF "CIJMJUZ SFEVDUSPUGCGRNVBHERFXPG BHBO JT VQ UP UIF JNBHJOBUJPO PG
NJOJNVN SFEVDUJPO JT 87. 5IF EJF SPWINF SBPGDIF-FBGROB BFG POFF 5IF FdFDU D
TVDDFTT WB&JFIFXJWIF UBCMF CFMPX UIF 3FGFSFF XJMM BMMPX 5IF NPSF EBNB

BdFDU UIF IJBIFISRNME CF

5BCMF 1FSGFDUJPO "UUSJCVUpFs @DsSABITFF UIF FAFDU EFUFSNJOFE PL
&- o VQPO TVDDFTT 'PSB#BO JUPDDVSTJG L
% &- SPVOEFE EPXO CZ UIF $BTUFS JT WIJPMBUFE G5IF FAFDUT

% &- SPVOEFE EPXO /IFHBUF $VSTF TQFMM DVSFT UIFN PS UIF |
% &- SPVOEFE[EPXO TFMG *G UIF TQFMM BdFDUT UIF NJOE P
6Q % &- SPVOEFE EPXO TQFMM XJMM CSFBL JU BT XEMM

/05& T $VSTFT NVTU IBWF B XBZ UIBU UI
* 1035"/5q 3PMM GPS FBDI DIBSBDUFSSFEFHENOIJWNTFFMG BOE OFHBUF UIF BTFDU X
TFU BPFDUFE *G UIF TFU JT TFDPOEBKFAU EFWBHEE U1eE BS¥ETWLIJOR QFTUBAMBJIPO E
TVMU BCPWF CZUXP SPVOEFE EPXO BFrONMEMIEEYYFISE NBHID JUFENT
NJOFE JT BEEFE UP UIF QFSGFDUFE JQRIWJIEVBMKBIBYIWFT DVSTFE XJUI -FQSPT
"CJMJUZ )FJHIU BOE 8FJHIU BSF OPU BPRPJOFIEIOZGHE 6DIF VOUJM IF CBUIFT JO UIF C
DIBOHF TJHIUPG BOZ MBOE *UNBZBMTP CFDVSFE CZ

"MM QFSTPOT TVCKFDUFE UP QIZTJD W 1FENEFp F$P OHEPMM UIFIS QSF
QFSGFDUJPO $POTUJUVUJIPO *G UIFZ SPMM IJHIFS UIBO UIBU WBMVF
UIFZ EJF 5IPTF XIP FYQFSJFODFE NFOUBM 1FSGFDUJPO SPMM

UIFJS 8JMM *G UIFZ GBIM UIFZ BSF JQBAREpERMABTRFYNM BdTOMFQrMm 3T vT

CPUI UIF QFSTPO NVTU &PMMTCIPMMAOUSBREER OFE JOBOJNBUF NBUFSJBM UIBU IB™

GSPNUIFTF SPMMT WBMVF BT EFUFSNJOFE CZ UIF 3FGFSFF P
11ZTJDBM 1FSGFDUJROWODSEBDE yspM .BHID TFDUJPO JO #PPL 'PVS 4VDD

-FOUBM 1FSGFDUSP & BOBN S'P QFSTPOCRBE T pyvyU UIF FOIBODFE WBMVFT PG Ul

CFTVCKFDUFE UP 1FSGFDUJPO GPS B HAJ¥dip EFY PR PLBESIBEBMASPFY 8DE EPFT C
NPSF UIBO PODF *G IF JT IF EJFT BOEAH R wBWVYENBYY TNBM 'BIMVSF EFT
DBMMZ T%dFSTZTNBM '‘BIMVSFT SJBM .BUFSJBM EFTUSPZFE JO UIJT XBZ J
/05& T 51F /BUJWF "CIMJUZ PG B DIBSBIFOASIT P B PORP EFWFS B%FS XPSUI
NPSF UIBO EPVCMFE CZ UIJT TQRWNM *G ZPYSPVBMVGEPEBUFSIBM UIBU UIF $BT
UIF IJHIFTU JU DBO CF BdFS TVDDFTT BIOF TQFMM EFQFOET PO UIF UZQF PG NBU

#.8 1 .

VSET (FN NFUBM NBOVGBDUVSFE JUFN Tt J

&9".1-& t +BJMJO UIF 8JTF XBOUT UP JNQ% 1']{'|FFSS MBYFEIBVMEPTFEG JU JT DPOTVNE

DBTUJOH QIZTJDBM 1FSGFDUJPO 4IFJT&- xYSTUIITTQFMM  813MF DBTU
JOH TIF GBIMT eWF UJNFT )FS 4VDDF®T $IBODF JT JUFRNG JU JT OPU DPOTVNFI
*G TIF TVDDFFET IF HBRIOJT #BUIWF "CJ

JO BMM QIZTJDBM $IBSBDUFSJTUJDT )F BMq'éVI[iE WW#IJ%JF%MHQ%W %BT EVCKFDUFE UF

TVCUSBDUJOH GPSIFS &- *G IF SPMMT &P4RQ WODPFE GPSFWFES " 9
+G OPU IF JT EEBE DBO FMJNJOBUF UIF &OIBODENFOU *O EF

JT BMXBZT EFTUSPZFE BT TQFDJeFE BCP
1FSNBOFOU .BHJDT

/05& T & OIBODFNFOU PG OBUVSBM NBUFS
"I #" #) q (FOFSBMJuUIPVU LOPXMFEHF PG UIF TQFDJ-D FO
7BSJPVT TQFMMT BOE SJUFT UIBU BSFBODAMEZURPPISIMBD QRBNBOFEM F'PS FBDI NB L
UP UIF BAFDUT PG NBHJD UP DSFBUFNABISLE GFBMPE SEOFE BEWIRBURIPOBMMZ 5IF
NBHJDBM WBMVF UP JUFNT DSFBUFE QZIRSBB3BFEF S P T OIBYIF SIBMIOPXMFEHF P
UIBUOP PUIFS NBHJD VTFS IBT FWFS DBG% NNBHUSVBRD BAOENBBSIMFBSO BEEJU.
BSF OPUNBOVGBDUVSFE HPPET LOPXMFEHF PG UIF NBUFSJBMT UIF% HBJC

51F WBSJPVT UZQFT PG 1FSNBOFOU .BHJD UIBU DBO CF DSF

BUFE BSF EFUBJMFE JO UIF TFDUJPOT UfBUTGPMMP X
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# 4LIJMM *ODSFBTF 0QUJPOBHMS tEPS .
TLIMM&- P&SPS EPUIFSTMTAHLCMEAVT UP TL
TVDDFTT SPMMT UIBU UIF JUFN HSBOU
5IF SBFGFSFF TIPVME KVEHF JG UIF JUFN
UIF TLIMM JO RVFTUJPO

4XPSE &YBNQMF&- UIF $BTUFS NBLFTB .BHJD
4XPSE 5IF NBYJNVN 'BUJHVF 7TBMVF JT JODSF
UIF 84# JODSFBTFURC BN BO JODSFBTFE $IBOL
PG JTBEEFE JF JTTVCUSBDUFE GSPNDPNC
BQQOQMIFE BT &YQFSUJTF GPS EBNBHF JOfJDUF

"SNPS &YBN®QMEFF &-JT 5IF "7 DBO CF JODSFE

5IF XFJHIU PG UIF TVJU PSIFMNFU DBO IF JO
cz J F JGUIFJUFN XFJHIT QPVOET JU DB
BOE QPVOET B%FS &0ODIBOUNFOU

41JFME &YBNOMF &- JT 5/F "7 DBO CF JODSFB
5IF XFJHIU DBO CF NPEJeFE JO FJUIFS EJS

OUIFS & YBNDMBJI[BSE NBLFT B .BHJD RVBSU T

&-JT 5/F DBQBDJUZ JF UIF OPSNBM BUUS

JODSFBTFE GSPN RVBSUTUP RVBSUT X.

&ODIBOUNFROBRTQFMM NBZ POMZ CF DB FPEs B NBIWIISEOBIMI SFRVISFE UP DBSSZ JU

PCKFDU UIBU UIF $BTUFS DSFBUFE XJUpdEBMRMXOQHABOEG BBSPNZQF UIF FdFDU PG |

?2;027 NBUFSJBM *U XJMM FOIBODF WIGFBOBEIVY S BMUBRIQ BGECUMEBF®REFF 5IF QMB!:

UIF JUFN JO JU%T OPSNBM GVODUJPQJSZFOHIUPXEIRVM INRBILF 88ODIBQYBNFOU UIF 3FG

NPSF DPNGPSUBCMF B TXPSE LFFOFSJ@®yQDUIBU IF EJE

*O BMM DBTFT XIFSF NPSF UIBO POF QPSNBM GVODUJPO DBO
CF FOIBODFE UIF TQFMM XJMM FODIBOU UIF 87. TQFDJeFE CZ

UIF $BTUFS 5P FODIBOU NPSF UIBO PREpYED U0 RF Y MENGEBRIEFOT NBZ CF -.-2,%= .-
DBTU TVDDFTTGVMMZ GPS FBDI BUUSJGMUEF RYORHFTTPO B BEARIBOIHUDSFBU V.
'BIJMVSF XJMM NBLFJUJNQPTTJICMF UP QR BEOIVPS UPBE PEBB BHRERBUVSE PS "\
"CZTNBM 'BJMVSF IBT UIF FdFDU PG 'BIMYE B BFOFEMMBIIQERLE®HBZT PS JO EBO'
JUJNQPTTJCMF UP FODIBOU JU GVSUIFSp EFEJDBUFBO JUFN UIF$BTUFS NVTU |
SIFCBTJD BUUSJCVUFT UIBU DBO CFNPEASEWBSIGSPN UIF UIJOH UIBU JU JT U
BHBJOTU QSFGFSBCMZ CMPPE 5IF TQFM

8FBQPOT OPSNBM DPTU 5IF FAFDU EPVCMET UIF FO
" YJU $IBOD&-t 6TF BT XFBQPO FYQFX¥PFPO BHBIJOTU PS GPS UIF DSFBUVSF
# 'BUJHVFE 7B8VF t UIFN BHBJOTU BMM PUIFS GPSDFT CZ S
$ 4USFOH&4 t SPVOEFES5VRJODSFBTF&RVO.LJKF "0 &- TXPSE JT EFEJDBUFE UP EFTL
O P S NaBIm "HBJOTU BMM %SBHPOT UIF FQDIBOUWBEGFY P
BOZUIJOH FMTF UIF 84#JT
"SNPS
#.% 1

" "SNPS 7BMV&-t SPVOEFE EPXWSFBTF
PWFS OPBNBM OP UJNF DBO UIF "SN®QT/ARBRIPHMEEFUIFNFUIPE BMMPXT BO JU
BOZ BSNPS PS IFMNFU CF NPSF UIBRYSXOBMFEFDJeD NBHIJDBM QPXFS 5I1F XJ|
# 8FJHIU &- ~ " QFSDFOUBHF GBDUPRNIEIEBNUWISHIO NBUFSJBM *7- CF BCM|

XFJHIU DBO CF JODSFBTFE PS EFDSHB TAEBDIRT UQF AHP M MIU
5|F JUFN DBO CF DSFBUFE UP DBTU UIF T

41JFMET JU HSBOU JNNVOJUZ BHBJOTU JU PS BUUE
JU XJUI UIF OPXFS UIBU JU QPTTFTTFT

" "SNPS 7TBM%F t 5IF JODSFBTF PWFS U#EO&P_S % IF JUFN FRVBMT &I F $SBFUFS
J

"7 "U OP UJNF DBECENPSF UIBO EPV E
FODIBOUNEOU EMRER YT EMEDUFE CZ UIF $BTUFS UIBU

FRV.BM UP |J&D F FMM UIBU IF JT QM
# 8FJHIU &- ~ " QFSDFOUBHF GBD’:}Q ugﬁp}&;}yms RDU?AZDB?&J_UUEH:G‘]QB%,\
XFJHIU DBO CF JODSFBTFE PS EFDSH XU EBW HSBOU *NN&OJUZ
OUIES *UENT PSMFTT FUD "MM JUFNT PG UIJT UZQF X.
NBHJD B OVNCFS PG UJNFT QF&-EBZ FRVB

" "UUSJCVUF *OBSFBTF f 5IF QFSDFCSPBMEFE VQ /P MINJU BQQMJIFT UP UIF O
UIBU UIF OPSNBM WBMVFT PG UIF JUIF BSP BOESHBIFETYWHMZ PS HSBOU *N
UIF TQFMM XJUIPVU NPEJGZJOH UIF % B FF GFOIDWAILSBODIET MBIPBLEIB U IFG ) | F Q F
BOZ PUIFS GBDUPS 3FGFSFF EJTDSBURP OBXIMINFICBH BRI QS UNBISZTQFMM JOWP
NPEJ-FS UIBU BQQMJFT IFSF OPSNBM DPTU JT QBJE UIJT BEEJUJPO DE
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GPSNT PG B TQFDJeD "MJHONFOU PG NBHEOB #G PSB.FBINHAHBEIFG B TQFDJeD TQI
BNPVOUJT QBJE JUBQQMJFT BHBJOTU BMMSIHHIBX .BOB UIBUB .BHJD 6TFS DB
*NNVOJUZ DPTUT =@2,. UIF OPSNBM DPRBTFU @EFRPIWET BIFF DBTU JOUP JU
VTFS GSPN UIF BdAFDUT PG B TQFDJeD TIEPMM FBIUMFH JIBTWHN 5IF NBYJNVN O
JUFN IF DBOOPU CF BdFDUFE CZ&1BTU TERMBBMOMFTT SUBJUFN XJMM&FDIBSH
HSFBUFS UIBO PS FRVBM UP UIBU PG UIF.BOBN1IPRIGWGEGIPQRYMBLGPEBTUJOH B TQFN
EFUFSNJOJOH UIF FdFDU PG JNNVOJUZ JTUPSBHF EFWJDF PG UIJT UZQF DPTUT

.BOB 1PJOU GSPNHUADPTU PG UIF TQFNM
"UUBDLJOGrMENVOJUZ &- &PFDUJWF &-EVDUFE GSPN UIF .BOB TUPSFE

F1ESNBOFOU _BHJD JT DBT

&9".1-& &-_ 51
*G UIF SFTVMU BCPWFJT MFTT UIBO [FSP$BL+ILFF§LbIé$Q1=JO.EJéQlFFJ\ﬂMdﬁj'OUP UIE JUE
OP FdFDU "0OZ PUIFS &FOUMWUWUTXUMM IBWYoKodHE UIF JUFN SFHFOFSBUFT /PBOB 1
TVDDFFET PUIFS .BOB JT SFRVJSFE JO SFDIBSHJOH

&9".1-& t " XBSSJPS IBT BO BNVMFU UIBUH SBQUTMEM EENT DBO CF HIWFO JOUFMMJ
*NNVOJUZ "ESBHPO CSFBUIFT PO IJNOSIF FOFD Y &VE &yJBU MITUFE GPS 4XPSET BO
MJTUFE GPS BOZ PUIFS JUFN 5IF HBJO

* 1035"/5q *G UIF BUUBDLJOH QPXFS JT TGSPOHFS*UFNT PG UIJT LJOE BSF JOUF
UIBO UIF JNNVOJUZ UIFSEJT B DIBODF U&BTRHQUIBNMZ UIF TQFMM USBQT B T
PVU UIF JUFN 51BU DIBODF FRVBMT UJIﬂF&\IPFDUJWF

&-" 1-& T5IF DBTUJOH DPTU GPS &- &OTP
UP HIWF B TXPSE

"O JUFN UIBU BUUBDLT UIPTF UIBU UPV JE{{;
5IF QPXFS UIBU JU IBT POMZ PQFSBUFT%J; jjtrg R oy g)éS]igDFUHPJGVJFVéFﬁT;:Bd I
5IF QFSTPO UIBU UPVDIFT JU JT UIF POF BdFDUFE BIF $BTUF

NBZ FYDMVEF TQFDJeD QFSTPOT GSPN%ﬁJFH\BNj\#@bD%tPF?BBP#LTJ leé' OUFMMFDU U
BEEJUJPOBM .BOB 1PJOU QFS QFSTPO FYD WP EFXFSSUIBY PMMPXT DPNNVOJDBL

BDMBTT PG QFPQMF DBO CF FYDMVEFE NYOBRBYHFIBEWHPPYIHT PG UIF JUFEN
BOB MPRVFODF BOE &\N-QB%IZ PG

% PUJ OBM $POTUSBENTUNIUI *OUFMMF
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5INFA4UPRIFTQFMM TUPQTUIFfPXPG Uﬂ@mP@|B®ZQF$TTP@JNFT UIF .BOB $PTU TUI
UIBU JT BAFDUFE BOE OPU FYFNQUFE B1SPON 97U T JNEFWF BBUREZFS PG QFPQMF BD U\
FYQFSJFODF OP QBTTBHF PG UJNF XIJMF UIFZ BSF JO UIF FdFDU
BSFB 5IFZBSF MJUFSBMMZ GSP[FO JO QMBDF
"T OFX DSFBUVSFT FOUFS UIF FdFDU SPMM UP TFF JG UIFZ BSF
BdFDUFE FBDI QIBTF UIBU UIFZ SFNBJO XJUIJO JU "MM VOBG
GFDUFE DSFBUVSFT XJMM NPWF OPSNBMMZ *G BO FYFNQUFE QFSTPO
MFBWFT UIF BSFB PG UIF TQFMM IF MPTFT IJT FYFNQUJPO *G IF
SFUVSOT IFDBO CF BAdFDUFE
5IFTQFMMJT OFHBUFEGPSBOZFdFDUFEUBSHFUUIBUJTUPVDIFE
JOBOZXBZCZBOVOBJAdFDUFE POF 5IFZNBZOPUCFBAFDUFE
BHBJO XJUIPVU SFDBTUJOH UIFTQFMM
51F TQFMM BdFDUT CPUI BOJNBUF BOE JOBOJNBUF PCKFDUT
"O BSSPX -SFE JOUP UIF BSFB XJMM TUPQ JO NJEBJS VOUJM UIF
TQFMM BROETQFMM JT CMPDLFE CZBOZ QIZTJDBM PCTUSVD
UuJrPOT PG B OPO PSHBOJD OBUVSF OOMZ UIPTF DSFBUVSFT UIBU
UIF $BTUFS DBO TFF DBO CF BdFDUFE *G IF DBTUT BOZ PUIFS
NBHJD EVSJOH UIF %VSBUJPO PS TVAdFST QIZTJDBM EBNBHF UIF
TQFMM JT OFHBUFE

#.% 71

3%*70. 1 &- x " SBEJVT Wl g

%>;*=287&- UVSOT SPOHVFET I #" #) g &MEFS

&A 69-287&4 51F TQFMM BMMPXT UIF $BTUFS UP DPNNV
\

/05& t 51F %VSBUJPO JTUIF OVNCES P 1}@ EFLU: KFDFULUO'EF’,;J(R'A'IZ:;:F

UIF TQFEMM SENBJOT JO FIFDU 1FSTP [ EOPXMEERT

POMZ TP MPOH BT UIFZ BSF XJUIJO UIF B% Li

GFDU NPWFTXJUIUIF$BTUFSJGIFNP PRBUIDBEMMZ

FYFNQU L 1- & Tt *G TFFLJOH EFUBJMFE JOGPSNBUJF

UIBU QBTTFE CZ JUJT CFUUFS UP BTL B CJSE

5JNF 5SB®IJT TQFMM DBO CF DBTU PO BSE BBEFBW BLABQPUIDFPGUIFQFSTPO |
IBT BMSFBEZ CFFO BdFDUFE CZ B 5JNF 4GP A Q@ MMWM I F DBITDWI -8>+5. UIF .BOI
SFOUMZ VOEFS UIJT JOfVFODF *G JUDBODIDFSVER BUIF DWIMEMNIITP BMMPX B QF
MPDLFE JOUP OVMM UJNF 60UJM JU JTJBJTON MM RE FIFUX PMOM SFF NBRO UIBU JU X
NPUJPOMFTT BOE XJMM CF VOBdFDUFE *\GZ W FF$PXURFG UBNBT)FIF TQFMM BU /272 |
XJMM CF JNNPCJMF BOE UPUBMMZ P C MB®E B\PTMWPT XM B&JMI4 B Q@ BDZFOXIMM HBJO |
BSPVOE IJN *G B WJDUJN JT UPVDIFE-BRRASRHF BUED UIGHHQIFOMM JT DBTU GPS QF
IFJT GSFFE GSPN JUT HSBTQ &- 'SPN UIBU QPJOU PO IF XJMM OPU CF
5|F TQFMM JTDBTUBU B TQFDJeD UBSIBHUDSUP YEBSTPOGE WUF
UJNF UIBU IF XJMM CF USBQQFE JO OVMMBEJINHF TQFMM JT DBTU XJUI FYUSB .BC

#.$ 1 XBZT OFJUIFS UIF 3BOHF OPS UIF %VSBU
3*70. t 5PVDI OOMZ BOZ XBZ 5IF GBDUPST CFMPX XJMM BMXB.
%>;*=287 IXFFL®- GBDUPS BQQMJFT BTRBRSQP¥BJUFS UP UBML UP TPNFUIJOH X
%7 -262= t&- - FOUJSF FOUJUZ NVTU CF XJUIJO UIF 3BOH

TQFFDIJTIFBSE CVUJUJT POMZ QBSUJBN
5JNF 5SBWHM TQFMM BMMPXT UIF $BTUBSF BQEMMI@PPH XBZ DPNQFMT UIF PCKI
TPOT JODMVEFE UP NPWF GPSXBSE BSFGBIWFESSEY 10 UDBKEMEGU JOUP EPJOH
UIF $BTUFS EPFT OPU DIPPTF UP USBWFM4FO UIF TQFMM JT DBTU

UIF .BOB $PTU PG UIF TQFMM JT =:295.- 3470,  « &- GBDUPS BOQOMJFT BT B QP XF
#.$t %>;*=287 &- ~ QIBTFT
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5SBDLJOH "I #" #) g -BNBOHFE XJMM CF UPUBMMZ VOJOUFMMJF

5/F TQFMM BMMPXT UIF $BTUFS UP VvOlBYsH 8§ HmMOYSYMFREAIBY PFZ IBE JO UL
MJHFOU DSFBUVSF 8IFO UIF DSFBUVSF% TR QBUSRILXJIBUID DIBOHFE JOUP B IPS
$BTUFS%T 3BOHF IF XJMM TFF JU BT BJEMMORUHNGPEXS PO IF BXBET DBEQ SVO BT B IPSTF |
NVTU QPTTFTT BO JUFN UIBU XBT JO D®P BBRBWUI KD Y1 FUREZGD EBM BUUSJICVUFT UIFSH
VQ UP IPVST CFGPSF UIF TQFMM UPNPBDL IJN *G IF IBT B
QBSU PG UIF QFSTPO%T BOBUPNZ J F 9BAI%VSBHEBBOBIWIFOWRNEES PG IPVST U
FUD IF NBZTVCUSBDU UFO GSPN UIF MBTDFTTIBRMMFOTIPOT BSF B OVNCFS PG

5|F 4VDDFTT 3PMM JT UBLFO FBDI| EBEY BIRMEFELB $BRIDIFRYUIFOTIJPO SFRVJISFT
VOEFS UIF JOfVFODF PG UIF TQFMM |eEWIFB.BOBU RIGBT )FMNVBZIBU BSF UP BQQM
NPWF BOE DBTU BOZ NBHJD UIBU IF EFTBSIFTUJNF UIBU UIF PSJHJOBM TQFMM JT

*GUIFTQFMM JT DBTU BU =1;.. UINFT QlFT.GONPEBITWUXBEVAVG UIJT TQFMM DBO
SFWFBM UIF QSFTFOU MPDBUJPO PG EIFTQBSHMU "GZJIHURESINBHIM MW TFS UIBU B
ZJFME UIF EJTUBODF BXBZ BOE UIF EJBSEBDUMTORGPUWEBWFMNBMET SPMM  *G |F
UIFSF CZUIF TIPSUFTU SPVUF JT"CZTNBM

$BTUJOUIFFYUFOEFE GPSN UIF 3BOH{ §T+VOMJINJUFE BOE UIF

$BTUFS JT DPNQFMMFE UP QVSTVF UIF §BSHRY 7 FPQ BN BEBDUPMZBQQMIFT BT B
MPT®T &OFSHZ JG IF EPFT OPU &A=.7<287&%-t SPVOEFE RBYOOFYUFOTJP
#.$ 1 IBT UIF %VSBUJPO PG UIF &EBDOBDUW QFM M
3*70.t x & GBDUPS BQQMJFT BT B QPXF79. T &- x
&9".1-& t" .BHF &- JOUIJT TQFMM JT BOHFS
5SBOTMPDBUJPO "I#" #) g /EYWSEBIM )F DBTUT 1JT TQFMM XJUI BMM
51 JT TQFMM JT B QPUFOU TUSBUFHJD lNEPQ/\PrfWFFdWTQG:I\EMVDQFEﬁﬁMPM?XVMG XJIMN
UIF $BTUFS BOE UIPTF IF JODMVEFT ®PSjoTUBOUMZ XPWFSEBY¥RR EBZT
POF QPJOU UP BOPUIFS "T GPS UIF 5FMEQIBSAS IO PM W FSIFPEB O UBE JT JO B GPSN
NVTU IBWF QSFDJTF LOPXMFEHF PG XIFISERE OBNENEBM MZOMBQBCMF PG VTJOH
5FMFQPSU UIJTTQFMMJT OPU VTBCMBOAMAMMBEPTUFFERBHID XIJMF BPFDUFE "O

/05& t 5IF LOPXMFEHF OFFEFE NFBOTEﬁlFFT$%FFUF'§VME/ﬂBOET PS UIF QPXFS PG
IBWF CFFO UIFSF DBTU ,0PXMFEHF UP MFEROWRY UG M BMMEVOEFSTUPPE
ESBXO UIF JOGPSNBUJPO SFRVJSFE Géélf{IIBYI'—UI\Ml(gEVIJ(E PenpBHED JT JODBQBC

XIP IBT JU
17 PG U FSTPO _XIFO DIBOHFE
60MJLF 5FMFQPSU UIJT TQFMM NBZ q,F p'gga,_IlJ__J ldﬁl];%qogTPFU|r_F§]MM CF UIF TJ[F

8758 8IFO JUJT DBTU JO UIJT NBOORS, WEF3BYHE VT W RDPNF BOE XxaMM 1BW
UBSHFUT TFOU FRV BRM T5J FFORBNUFS %G (0 RPN UFT PG UIBU TQFDJIFT

IF DBO TFOE FRVBMT UIF JODM\KFJPETTUQP TTJCMFE GP S U
"MM PUIFS SFTUSJDUJPOT BSF BT TQFBJe Uﬁ@lﬂg R YMe L OPX B TOBIN I B

UPG EBNBHF +>=|IF NVTU BDU E
015*0/"- t 5IF 3FGFSFF NBZ BMMPX UIF $BT,

qu |1J§

. EDBTUBU -8>+5.

TQFMM UP EFGFOE BHBJOTU BO FOFNZ oé % %Fg é% f%ﬁ BJPOT PO IPX UIE
B B FOPSFTUSJDUJPOT |

5|F QFPQMF TFOU BSF 5SBOTMPDBUFE JO
UIF 3BBOHF TQFDJ&FE SFPVSOBIHE EP X2 $ S5URP

DBTUUIFTQFMM JO UIJT NBOOFS JT /2?. 8 FTQEA%PLKAOJW%E\J/HFFE{N&%BS%JFPOJTOPU JOBOEF
$IBODF MJTUFE GPS 5FMFQPSU BQQMJFT

$)"04 0/-: 015%0/"-  t 51JT TQFMM NBZ CF VT

#.$ t BMUFS QPSUJPOT PG UIF UBSHFU%T BOBUPNZ
3*70. 1t &- TRVBSFENJMFT *U DBO CF VTFE UP FOIBODF UIF JOEJWJEVBM
*7,5><287&-15IF $BTUFS JT JODMVEFEVBVUIPINBUSIF $BTUFS XJMM TUBUF XIBU IF X
DBMMZ JG IF DIPPTET UP CF 0ODF IF EPFT UIF 3FGFSFF EFUFSNJOFT XIBU
&9".1-& 1 "U &- UIF $BTUFS BOE vQ UP FIHIWHFUYEPVIHo MM SVMFT MJTUFE BCPWF BQ
USBWFM NJMFT *G UIF PQUJPO JT BM&FXFE& IF DEPSBPHOEPWFSOPS JT BOOPZFE CZ |

VQ UP FJHIU FOFNJFT NJMFT JO B SBOEPINBEQ WPWIHPMF )F FSBTFT IFS NPVUI GSPN IFS
SFDBMMT UIBU UIF (PE &NQFSPSJTFYQFDUJOI

5SBOTNVUBUJPO "B #) q wggsmr UIF TDSPMM UP B HVBSE BEET ESBH

IBOHFT IJT ME% IBOE JOUP B NBDF IFBE BOE
5IF TQFMM DIBOHFT UIF TIBQF PG PCKFLlpll,gTEglyvﬁg(ydsé UIF$BTUFS

IINTFMG *U DBO BdFDU CPUIBOJNBUF_B UF G,
UIF TQFMM JT DBTU TVDI UIBU BOJNBUED Elj g |§ Nes sty
GPSNT UIF $BTUFS XJMM BEE UPIJT gms_ FDU PG UIF L

UP UI%7 )F NBZDBTUJU UP NBLF BO J dk £ VOUJM UIF %VSBUJPO
BOJNBUF "OZ BUUFNQU UP EP TP BEEEFD@MM#H:WEMMJUOH IF EJE BT UIF UIJOH IF

7JDUIJNT PG UIJT TQFMM XJMM IBWF NBEOQ#tZTWIP B Y FBAUMINRIZNOUNFTI ASOHF BO BOJN
UIF OFX GPSN JO FWFSZ EFUBJM .FOUBMMIZG BOBOEWBUFIBBKFDUT
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/05& t %SVJET BOE QSJFTUT PG UIF NPSF/ CB&CiB3$GDUS A EFRSARIY BBTUUBDLFE DBO HSB
DPNNPOMZ VTF UIJT TQFMM BT B QVOJTINRO® TQFMM JT OFHBUFE GPS UIBU JUFN
&9".1-& t " %SVJE JT CSPVHIU UP QBTT RVERRFMPAHSBC POF 5P IPME PO UIF QFS
QPBDIFS )F DBTUT UIJT GPSN PG UIF TQEMMBU &- PSINRSBDIFS

JTUVSOFE JOUP BTUBH GPS EBZT )FJTBEFFSJOBMMXBZT NFOUBMMZ
BOE QIZTJDBMMZ *G IF TVSWJWFT IF LoPXP BPhuMiEHFETEIFMOMBRIKBWFT B MIJIHIUOJO

XIFO IF SFHBJOT IJT USVF GPSN USBQ JT TFU Pd JU eSFT CPMUT JO B SBOE

IJUUBSHFUT *UFNJUT CPMUTQFS QIBTF
5SBQ 1PXFST "I #" #) q #BMEOYM UIF %VSBUJPO FOET
5[FF TQFMMT UIBU CFMPOH UP UIJT GBNJ#VI%%SF ~

T &- X %JTUBODF GSPN UIF $BT

4.7=27.5 #5*-.< USBQ DBO CF TFU
'2:.5:%9 “1I1.,=";.*t &- x 3BOHF PG UIF CPMUT
418.4 8.+ %>;*=287 07.&- IPVSTPX MPOH UIF USB

SFNBJOT JO QMBDF EPSNBOU
5/F NFNCFS TQFMMT BSF EFTDSJCFE JO60BMO2BT BEIBDBMPIBEFBYSHBUIPO UIF CP
UIF TFDUJPOT UIBU GPMMPX .SF PODF BDUJWBUFE

*6*0. T % &-
'JSF 5SB®RIJT TQFMM DSFBUFT B CMBTU PGQVeS FUB IBPUIRENIIWOFT UIF EJSFDUJPO U
XIFO B QFSTPO FOUFST UIF BSFB 5IF B®BBOQIBIRTIPDQUVRREI®TFUPG eSF IF IBT B DI
TIJHO PG NPWFNFOU JO UIF BSFB *U DBMRIHPGIVFBONSBIYNFTOB®I F $PNCBU 5BCMF
KFDUT *U CVSXOT RMBTEOT "OZPOF UIBU FOUFST
UIF BSFB DBO CF EBNBHFE "%FS %VISSQBWFWMRFRESTDIF "I #" #) q 7BS.

USBQ EJTBQQFBST 5IF $BTUFS EFTIHOBNEN XteSFPY I DIYSRERNTIMZ BSFE

QMBDFE

#.$ 1 *T<>+<=*7=2*+252=B
3*70. 1 &- ~ x %JTUBODF GSPN UIF §7BTU(‘P§ B1®:*?.5
USBQ DBO CF TFU ?2="=.

"//.,=":.*t &- x 3BEJVT PG -SF 5.5.98;

%>;*=287 07.&- IPVSTPX MPOH UIF EJI%BIQFTDSJQUJPOT GPMMPX CEMPX
SFNBJOT JO QMBDF EPSNBOU

%>;*=287 5@ &% QIBTFWwWVSBUJPO PG UIF
-SF PODF JHOJUFE
%*6*0. T % & -

4FOUJOFM #MBHFIIQFMM TFUTBUSBQPGTQJOOJOH CMBEFT

OODF BDUJWBUFE UIF CMBEFT BUUBDL BOZPOF JO UIF BdFDU BSFB
VOUIJM UIF %VSBUJPO 5XP FOET 5IF $BTUFS OFFET UP MFBWF UIF
SFRVIJSFE OVNCFS PG EBHHFST UIFSF 5IFZBSF OPUDSFBUFE CZ
UIF TQFMM *G OPOF BSF QSPWJEFE UIF TOQFMM JT VTFEFMFTT S5IF
OVNCFS PG EBHHFST QSPWJEFE JT UIF OVNCFS PG EBHHFST VTFE
CZUIFTQFMM *U DBVTFT FBDI EBHHFS UP fZ JO SBOEPN EJSFD
UuJPOT UP TUBC DVU BOE TMJDF UBSHFUT ©S5IF EBHHFST IBWF BO
0$7 PG&- &- 5IFUSBQ BDUJWBUFT XIFO BO BdFDUFE

CMBEFJT NPWFE PS UPVDIFE

#.$ 1

3*70. t &- " X %JTUBODF GSPN UIF $BTUFS UIF

USBQ DBO CF TFU

“Il.,=";.*T &- x "SFBUIFEBHHFST DBOTBACURBIOUJIBIEFIMIEMM BMMPXT UIF $BT
JO UISPVHINBUFSJBM PCKFDUT 8IJMF UIF %
%>;*=287 07.&- IPVST)PX MPOH UIF OBBQVAdFS BOZ QIZTJDBM EBNBHF BOE JT
SFNBJOT JO QMBDF NBHJD FYDFQU GPS PUIFS 5SBWFM 1PXF

%>;*=287 5@8&+ QIBTFPX MPOH UIF EEHB DSFBUVSF UIBU ESBJOT UIF &0FSHZ
HFST BUUBDL PODF UIF USBQ JT BDUEWBUHAP XJUIPVU UBLJOH CMPPE UIF Fd
*A26>6 />6+.; 8/ #5*-. <&~ EPVCMFE

£9".1-& t " XJ[BSE MFBWFT EBHHFST Jo B §RMiM sMeR g8gVUFS JT JO UIF BJS J F

DBTUT &- 4FOUJOFM #MBEFT 4PPO B HvBSE MJETPH MIR Y IEANEIFiFIBM XIFO UIF EV:!
HSPVOE BOE HPFT UP QJDL UIFN VQ 5ISFF ?2BsPWEAN QY SBAFIFIMF BAFRUFE FRVBI
EBHHFS IF UPVDIFE BOE JT BUUBDLFE CZ UISFFTTDQBMMERMBEP PPOGFS BOZ TQFD
XJMM MJLFMZ CF IJU BOE EBNBHFE CFGPSPIF HTEDBGBTUFS 6OMFTT IF BMTP DBTUT U
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PSJHIJOBMMZ DBTUT UIJT TQFMM BU =1; *7UINFZBU&E&FTGPISNBWMINBWONBOVNCFS PG QF
$PTU IF NBZ OPU NPWF JO BOZ XBZ UIBO BFFEBEPVVMEOOPRUUWIGEG $BTUFS UIBU DBO
IF XBT TPMJE FYDFQU UIBU IF NBZ QBFTADISAPP\GHU (FIZTQAOMBMI 1FS BEEJUJPOBN
PCTUSVDUJPOTTVDIBT XBMMT EPPST $PDU JERBMBFBTBE QETJUJPO

IJHIFS PS MPXFS XJUIPVU B DMFBS Q&4 PH HROFIFMWRYVBET BFE DBTU UP JOD N
TUBJSDBTF SFRVJSFTBEEJUJPOBM .BORPFOUI5FYRBREETGEMPBEETOHS DBOOP

PG -FWJUBUJPO UIF TQFMM GBJMT
0OMZ 5SBWFM 1PXFST NBZ CF DBTU XJJMFE JOTVGTURGUIBY 1r ps u1iT opxES 3
#.8 1 UIF OVNCFS PG JODMVTJPOT PO UIF XFJHIU P(

%>;*=287 1t UVE&OGBDUPS BQQMJIFT BXuUBIQRXFSFIJHIU PS METT JT POF JODMVTJPO
/05& t 5IF 3FGFSFF NBZ BMMPX UIF $BROESPOR BEdplUBpHPUFE JO XIJDI DBTF JU XJ
FST *G ZPV DIPPTF UP EP TP DPOUBDUMAHARFBIE $8 XS % HPWUFN JT BO FYUSH
NBLF UIF QFSTPO DPOUBDUFE JOTVCTFS,ZBT %ﬁféﬁgg'ﬂs SPM’PET EB@;B%W:BNU'BUXFJH'
DPOUBDU JT NBJOUBJOFE 6OMFTT Ul £ VBM$ B EEHUF %UTBTU'SFF
'MJHIU -FWJUBUJPO FUD IFNBZ OPUOZE& & MW JPRQAINBUF NBUFSIBMT JODN

UiBU BSF OPU DBSSJFE CZ BOPUIFS QFSTF

*OUFSXPSME HIBWPMFS UP FOUFS UIFURAXFSNFJEBZ UIBU UIF $BTUFS EPFT *G I
EMFPS6QQFS8PSME 5IF TQFMM JT MRR® OIRFEETF QBFISBUFMZ GPS FBDI

XPSME " QFSTPO JO UIF -PXFS 8PSME NBZ P QMZMHSBYWEN YEVEFSBOHE GPS 13T |
JEEMF " QFSTPO JO UIF 6QQFS 8PSME | NBHERMIBYSBYF MINE uiBU IF EFTISFT
UIF . JEEMF 'SPNUIF.JEEMF BQFSTPG§B4 YR WIMMPIAMFIFSYUTIEF PG UIF Fd¥

Y&
4VQFSOBUVSBM GPSDFT OBUJWF UP U ®RR Py §Miy POV EXBHvPMIUIPO
&MEFS BMJHOFE GPSDFT BSF VOBCMF UP FOUFS XFS 8PSME

5IFZ XJMM OFWFS CF GPVOE UIFSF BOE DBOOPU CF TVNNPOFE
XIJMF UIF $BTUFSJT UIFSF 51JT XIJMMBMTP BQQMZ UP BOZ $IBS
BDUFS UIBU IBT B'BOBUJDBM 5JF UP -BX $IBPT PS #BMBODF

/05& T .FNCFST PG UIF $PVSU PG $FSOVOOPT NBZ CF
GPVOE JO UIF -PXFS 8PSME )JT GPSNFS SBOL BT B 4JEI HPE
BMMPXT UIJT

*G UIF TQFMM TVDDFFET UIF $BTUFS BOE BOZ QFSTPOT JO
DMVEFE NBZ QBTT UIF CBSSJFST UIBU TFQBSBUF UIF XPSME UIBU
IFJT JO GSPN UIF XPSME UIBU IF XJTIFT UP FOUFS *U JT POMZ
DBTUBCMF JO BO BSFB XIFSF TVvDI B CBSSJFS FYJTUT *G UIF BU
UFNQU GBJMT FBDIQFSTPO JODMVEFE JOUIFTQFMM JODMVEJOH UIF
$BTUFS TVAdFST UIF EBNBHF TQFDJeFE

#.$ 1
%*670. 1 & ° "OVNCFS PG U QPJRYEQPSIB TQFMM BMMPXT UIF $BTUFS UF
7,5><287&-t BMUFS IJT TQBUJBM QPTJUJPO JO QIZTJD

/05& t 5IF -PXFS .JEEMF BOE 6QQFS gPSBV\EPIUBSS UINFM GBDUPST PG 3BOHF BO|
UISFF GSBHNFOUT PG XIBU XBT UIF 5S\ERVERBME 5SBWFMISSPR MIJTUFE CEMPX
UIF 6QQFS 8PSME UP UIF -PXFS XBT GBS EE DG G RS BWIMTBEWR,VSBUJPO BQQ
UIF 4JEI JO UIF $POWPDBUJPO PG UIFQPWF XDV FOEEFE WSBWFM GSPN POF XPS
DPO,JDUT XIJDI MFE UP UIF UISFF XP$SMBDF *U EPTHTO®FU BUFDU EIJNFOTJIJPOBN
BSF EJYFSFOU SFBMJUJFT XIJDI PDDVQZ, JEFOUJDBM TQBDF 'VSUIFS

EFUBJMT XJMM CF GPVOE JO #PPL "JWF oy5.-x7 t NJMFGBDUPS BOQMJFT BT E

_FWJUB®IF TOFMM XBSQT HSBWJUJD .BOBTUPENGES DEENGBFT UIBU UIF $SBTUFS
DJBM QPTJUJPO PG UIF $BTUFS 8JUIl UIFNPBYWIBWERTUFS NBZ

NPWF VQ EPXO QBSBMMFM UP UIF HSMBREIPH FFRAVBIUBWMERQUJIPOBM SVMF BQ(
QPTJUJPO JO SFMBUJPO UP UIF HSPVORET X% M3 JTUeBTUIRFOFF UXBEZ UP IBOEMF U
UIF BJS UIF TQFMM XJMM FOE XIFO UIBS$SBT0MP DIMNFETJDUFDIRBQJOH PG UIF QF

UBDU XJUI TPMJE HSPVOE 8; BOZ PCKFDYghi 5T ROPIE BHYBPSFEFMFQPSUT UP
UP TPMJE HSPVOE *G IFJT TUJMM JO UbpBIHIBY HHERNEINDHEG XIWMQSEDJITFE QI

GBMM FEHF PG UIFSF JT B DIBODF UIBU FSSPS
#.$ 1t DIBODF QFS KPVSOFD&RYBMTIT WBMVF
3*70. t &- SPVOEFE EBBBJVT *G [REFT JT SPMMFE XJUI % IF UFMFQPSL
PUIFST JODMVEFE NVTU CF JO DPOU BDR FRIED W FFG$BMUFSPMMJIOH % BOE TV
%>:*=287 ®&- ~ UVSOT &-JT MJTUFE JO 5BCMF
1.3 1 &- 51F TQFFE UIBU IF NBZ SJTSIFGBWNN PSPG NJMFT USBWFMMFE EJW.

NPWF FBDI QIBTF SPVOEFE VQ JT TVCUSBDUFE GSPN UIF
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t " QFSTPO DVSTFE JOUP 7BNQJSJTN
SBCMF &SSPSTJO 5FMFQR§§ OPU BUUBDL UIF $BTUFS SFTQPOTJC

. $ 3!l &"$ & ) JNQPTFT PO IJN BOE UIB QFSPN O BPEVBVMPTX C

O PSMFETT  SIF $SBTUFS WBOGRFU BXBY GSPR35"/5 q 5137 JT B TFWFO EBZ SJUVBM P

UIF EFTJSFE MBOEJOH QPUOLL L g|F0 UIF QOBM DBOUSJQ JT TQPLFO

O uUm® 51F $BTUFS ¥BOETGFFU BX
GSPN UIE EFTJSFE MBOEJD 1PJOU BOE POF &0FSHZ 1PJOU 4

— 5|F $BTUFS MBOEVET BxBr SEFPVFE CFUXFFO UIF UJNF UIF SJUF CF
UIF EFTJSFE QPTJUJPO QOBM NPNFOU BTTJHO IJT WBMVFT BDDP
up 5I|F $BTUFS B®%SJWBFFU IJHIF§IF 7BNQJSF PS -BNJB SFTVMUJOH GSPN
UIBO UIF JOUFOEFE MPDBUJRQUSJCVUFT MJTUFE GPS UIFJS DSFBUV
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QFSTPO VTJOH UIF TQFMM BOE PS BT .BOB SFHFOFSBUFE

&9".1-& Tt 5XFOUZ IJUT BSF TDPSFE PO B %FBEMZ )JU 5IF

WIDUJN UBLFT UIF IJUT BOE MPTFT &OFSHZ 5IF $BTUFS BMMPDBUFT
QPJOUT IPXFWFS IF XJTIFT UPI1JT )17 PS .BOB SFHFOFSBUJPO

/05& t 51F QSFDFEJOH TQFMM MJTU HIWFT B TPMJE GPVOEBUJPO
VQPO XIJDI UIF NBHJD PG B XPSME DBO CF CVJMU 5IF 3FGFSFF
JT GSFF UP NPEJGZ EFMFUF PS BEE BT IF GFFMT JT OFDFTTBSZ UP
JNQSPWF IJT JOEJWJEVBM DBNQBJHO
"TBHFOFSBM SVMF B .BHJD 6TFS NVP3&BWEGISHEFBETR® & BJPOH &OFSHZ PS .|
TFOTFT JO PSEFS UP DBTU NBHJD )F TRBOMETEMWIF @FP XER W EO WPU 4VCEVBM

NBJOUBJO B TUBUJPOBSZ QPTJUJPO X[ P BBSNFPSNDDHORI zBNiBY PO U UIF EBNB
SJUF UIF FTFDU TQFDJ-FE BCPWFE JT SFEVDFE C

'‘JOBMMZ JO ESBJOJOH .BOB .BOB CFJOH
BMXBZT ESBJOFE CFGPSF EPSNBOU .BOB J

1SIFTUMZ 4QFMM %FTDGRIEGRPOT 1' () g #BSV

SIF GPMMPXJOH EFTDSJQUJPOT EFUBWEE W hFs TRIFMMIF B FIWFUUSBIBIOH UIBU L
7BSJBUJPOT PDDVS CBTFE PO UIF 1SJFFUSe NPERE I z&IFSEM ¥VDIMMT TFELT UP N
JT UIF DBTF UIF SVMFT MJTUFE GPS WpsMEQESBYWEQSERFERGDESIOH UIJT JT

PWFS UIFTF EFTDSJQUJPOT GVUVSF QSPXFTT UIFZ NBZ IBWF JO UIF |
i} 5P VOEFSTUBOE XIZ UIJTJTJNQPSUBOU !
CTPSQUJPO PG &WJIM GPSNT PG EJWJOBUJPO UIF EJWJOFS JT S

1" () g "TIJQV 2BEJTIUV .BPSUFOUT UIBU FYIJCJU UIFNTFMWFT JO

51F 1SJFTU TFUT IJNTFMG BT B CBSSJEY BHEWFU FWIRCIMIMEWRNEFWFMPQ B
NBHJD PS CFJOHT UIBU FOUFS 1JT 3BERQW bF PNV I PBIVIEBM UP IJT TVDDE
JTIFECZ I1JT QPXFS )FBCTPSCT UIFJS WBWﬁEW#bMBM(SQb’ YN 1SJFTU NVTU TL
TFMG UP QSFTFSWF PUIFST 1FBVIF JT EPJOH TP IF PEQFOESHZ
5IF OVNCFS PG .BOBPS &0OFSHZ 1PJ0@TPQPBL{JTU|&'E§JJHW@%>©FS JT VITFE JO UIJT
BCTPSCJOBOZPOFUVSO GPWS QIBTFIOPRVBUATIJFT &NQBUIZ G XJMM BMTP 1B
8IFO UIJT WBMVF JT FYDFFEFE IF DBOBEOFPSREVEBMESR YpOBWDSFBTF UINFT U
BNPVOUT FBDI QIBTF ERVBMMN QPIIOBPBEUIFS TVSQSJTFT UIBU DBO HIJWF EF
TPSCFE BU UIJT MFWFM SFEVDF 1JT &Sz YW AU BMNPKOYIN UP HIWF XB
BCTPSCFE *G IJT &0FSHZ -FWFM SFBPIEFBESP IF EJFT 5IF
QPXFS SFNBJOT JO GPSDF GPS UIF %V 88UTRO fT'FILs LFAFM PXT &U NO/TIUT OOF IPVS PG
SFNBJO JO GPSDF GPS UIF FOUJSF QFSJR P BIORRDBOKIULEIOEITOIRMMBEFDUFE IJT ¢
*UXJMM BdFDUBOZFWJMDSFBUVSF XIPZFOBRE TRIBT BBE BB PBEFFRIGEBPHYUFDUJOH TV

5/F 1SJFTU NVTU UBLF TPNFUIJOH GSPQ\lFﬁﬁl%/ﬁU\WEﬂ PSFBOWsFETFIFBST UIF UXJH TO

. . . IFTFOTFT UIF NJOVUF DSBDL JO UIF DFJ
.1035"/5 g *O BCTPSCJOH BDUJWF BBEQ Ed MMUSBQ EUD

UBLFO CFGPSF &OFSHZ VOMFTT UIF UB v D
OBUVSBMMZ *G UIF UBSHFU JT B OP % % l_'£ E;<TJTTIQUFPDJE9PFTEPBJ(3TP¥VVF5
1SJFTU NVTU ESBJO 1JT $BTUJOH"CJM§J Fvg NVN g

TUUP BUUVOF POFTFN
BUUBDL IJT &0OFSHZ -FWFM &OFSHZ 1PJOU QFS IPVS

#.$ 1 53T TQFMM DBO BMTP CF DBTU GSPN Ul
3*70. t&- X DPOWFOUJPOBM NFUIPE 8IFO UIJT JT EP(
*A26>6 %;*27 &- 51F NPTU UIBU DBINTFMG JO B USBODF B%FS TUBUJOH UP U

UBLFO GSPNBOZ POF JOEJWJEVBM JOfVFODF IFJT TFOTJUJ[JOH IIJNTFMG UP
.2726>6 %;*27&*% SPVOESMR NJOJNVMVTU CF B TQFDJeD DMBTT PG UIJOH J F
BNPVOU UIBU NVTU CF UBLFO GSPN FBDQFCSPBDVOEBMCHBOHT FUD 8IJMF UIF T
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UIF 1SJFTU JT BVUPNBUJDBMMZ BXBSF#PH1tBOZUIJOH XJUIJO IJT

3BEJVT UIBU eUT XJUIJO UIF DMBTT DIBTFO. 1) XJBINF EFRBUGBEJVT
FOUSBODFE GPS UIF .JOJNVN %VSBUJP®B>TtURBFEWVFMBIXGBDRUPS BQQMJFT BT E
.BYINVN %VSBUJPO JOBMMDBTFT JT UFRDBINFUIFIIJBOBOXNUYUN OP DIBODF PG G
1FS NJOVUF PS MFTT UIBU UIF 1SJFTUWIKONWRIOT JO UIJT USBODF

IF NVTU QBZ UIF DBTUJOH DPTU GPS UIFW*@FMM& - SPVOEM® 1PJOU EBNBHF UE

*,1035"/5q"T 3FGFSFF ZPV NBZ FWPMWE P BIFFPUFE UBSHFUT 51JT EBNBHF JT
VTFT PG UIJT UBMFOU 5IPTF BCPWF BSEPS3MBUCEBITBEPEJDBUFE BHBJOTU 1SJ
BQQMJDBUJPOT OUIFST DBO CF NBTURSEEBBeed cFFM OVNCFS PG &OFSHZ 1
UIFZ BSF OFDFTTBSZ PS BQQSPQSJBUFMPAY gROIFUGNENIF UBSHFU JT BYFDUFE
UP QU XJUIJO UIJT TQFMM JU NVTU CF EZBNFBEFJH IPIBBM JODSFNFOU JODSFBT
IFJHIUFOT UIF 1SJFTUtT BXBSFOFTT BBUJFOT®BSRIWENEBYJIJNVN OVNCFS PG UJNF
JOHT UISPVHI NFEJUBUJPOBM QSBDUCIFFEIP OH FE\PEMICMF

VTFT PG UIJT BSF WIJSUVBMMZ FOEMFTT

it #MFTTFE 5SVUI 1' () g 6SJIHE
3+70. 1 &- " x 60MJILF PUIFS 5SVUI TQFMMT UIF QFSTPC
.2726>6 %>;*=28%-1t UVSOT SFNBJOT DPNQMFUFMZ BXBSF )F JT OPU
USVUI JO BOZ XBZ )PXFWFS JG IF MJFT

EMFETT 1' () q #BTJD 1PXIPYTMF

8IFOB1SJFTUMBZTB CMFTTJOH PO BO JOEIW PEVEBM FE WBINHIsBO Y !IJT TRFMM UII
B UFNQPSBSZ JODSFBTF UP B $1BSBDYFseT U4 pPES Wi PWEVUDP QESHBM DPTU HSI
BEWBOUBHFT GPS BUUBDL PS EFGFOTRHFYM BNEVDORNFEQRIEMEEOH UP 1IN 51
NFOU UP UIF COMFTRSESSTFRVBMT UIF 1SIFTU%J | 1SJETULT 8&L-
&- )JT BEWBOUBHF GPS CMFTTJOH B $IBSBDUFSJTUJD FRVBMT
1JT&- ~ 5IF %VSBUJPO PG UIF 1SJFFTO%TFCS\WAMIM TOBDFFET PS QBSUJBMT UIF
OVNCFS PG EBZT RRVBMPEMHATT B QFSGRB0O GBIMT IF CFMJFWFT UIF MJF UP CF
1SJFTU NVTU UPVDI IJN BOE UIF QFSTPOINVTQ FVMXDEIO BMTREF DBTU BU =;295
BDDFQU UIF CMFTTJOH UIJT JT EPOF UIF 1SJFTU DBO JNQPTF B

*G B 1SJFTU QBZT -8>+5. UIF OPSNBM dFOB SERESIPNF OO UIJT DBTF XIFOFWF
IF DBO MBZ DPOEJUJPOT PO IJT CMFTDMBH F5MUS MFUTJINN SIINJBRVUPNBUJIDBM M
UIF VTF PG UIF CMFTTJOH UP VTFT UIBUFBBFSI® O NBZQUFAVBNETEIPGZQFT PG DVS®
UIF GBJUI )F NBZ BMTP QBZ -8>+5. .BOIBTUPERAWM BERUOFSWPVT UXJUDIFT CPJ
%VSBUJPO 1FS JODSFBTF DPTU QBJEURNF OWRRFSI®OG EBAFFJIOH FUD BOE F
QFSTPO JT BAFDUFE JT EPVCMFE BMM DBTFT UIF DVSTF FOET XIFO UIF TQF
&9".1-& t "O &- 1SJFTU CMFTTFT B TPMEMBTXUIO HUSBNBUF

51 JTMBTUT eWF EBZTBOEDPTUT OJOF .BOMFTT FEQBZVBIHDBPOFBOMZ CF DBTU JO |

JU MBTUT UFO EBZT 5XFOUZ TFWFO QPJOEBF HFSJCQFE BXEPWE KBED WEGF 1SJFTU JT PC

IF DIPPTFT UP MJNJU UIF CMFTTJOH XJUI PPOBMWIRONFIG ERVCMETFINIEMZ NBHJID *U
BNPVOU QBJE GPS UIF %VSBUJPO HIWFO B3 |E 4 SBRMTBYFEHMFTTIOH GPS
UXFOUZ EBZT DPTU UXFOUZ TFWFO UIF UPJBM DPTU PG UIF CMFTTJIOH JT
e%Z GPVS .BOB :
3*70. t]1&- x

#.$ 1 %>;*=287&- UVSOT
3*70. t 5PVDI
%>;*=287&- EBZT $FSFNPOZ 1' () g 6SIJHBM

087 %S$7*7,;.7<. B- 51F UFSN $FSFNPOZ EFeOFT CBTJD GPSN-
== 24>, %7, %< &- UIBU B 1SJFTU FOHBHFT JO "MM TVDI SJU
PGNBUFSJBMT QVSJeDBUJPO BOE B QSFQ
#MFTTFE 4QIFSF
. PVOE 5IF GPSNT B DFSFNPOZ DBO UBL
1" () q 2BEJTIUV ,BMV

5/1F SPMM UP BdFDU FOFNJFT XJUIUIIT'TEBPBWIJNEBEFA B QIBEFJUZ UP HIWF
UIBU JU SFENBJOT JO FdFDU 5IF TQFMM VI FEWFB SEZOGEFPMBTUNSQUMIFTQSBZFST UP I
IPTUJMF UP UIF FOFNZ "MJHONFOU 5#T18BBBBXIBMMMBIIFOUFROMEWE UP BQQFBTF
TVQFSOBUVSBM NFNCFST PG UIBU "MJHOWIFCHFBBR IBOIB BFOBUWIF UJFT CFUXFF
TVDDFFET BHBJOTU UIFN *U XJMM BMTP@BIF@WFOPO TVQFSOBUVSBM
NFNCFST UP B MFTTFS EFHSFF $ FEJDBUJPQFDJBM TFSWJIDFT EFEJDB
4VQFSOBUVSBM NFNCFST UIPTF XJUI R #BOWBMIJ UFVOHMUB AF TFSWJIDF PG U
BdJFDUFECZ CPUI &0FSHZ -PTTBOE %BNBHNP@QIAFBEFNCFBEPAMIFTU SIJUFT PG UIF
BSF POMZ BAdFDUFE CZ &0OFSHZ -PTT S8IIJNBZUIQARGEMIWNSEENBU UIF HSFBUFTU D
JO FdFDU UIF 1SJFTU NBZ OPU NPWF BOPGBXY DIPPUFSBNPO®JBT JO PVS DVMUVSF I
PUIFS BDUJPO )JT FOUJSFCFJOHJT DPODPOUBRGB BFIESJETUPR I$PAEONHBUJIPO BOE ¢
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'PSFOWJSPONFOU UIFNPSFTBDSFE B Q
NPSF MJLFMZ UIBU EFJUZ JT UP IFBS B SF
PQQPTFE UP UIF EFJUZ UIF MFTT MJLFMZ

&9".1-& T +FJOB PG "TJEBO XBOUT B CMFTTJO|
"% ,PSDIV 4I1F TFFLT BJE GSPN UIF 1SJFTUT PG
'PNPSJIB "T TIF TUBUFT IFS XJMMJOHOFTT UP
SJUVBM PG $POeSNBUJPO PO IFSJO UIF 5FNQM
UIF HPEEFTT% BJE GPS IFS OFXFTU XBSSJPS
TIJQQFS PG *OBOOB XIP GSFRVFOUMZ BTLT G|
PdFOTJWF XIFO JU BQQFBST UIBU TIF XJMM C
XFJHI PVU BT GPMMPXT

'"JUUJOHORSBOUJOH BJE BHBJOTU TFSWBOL
DPVSUJT eUUJOH

# 'SFRVFOIDZFJOB P%FO BTLT GPS BJE BOE DB (
DIJME XIFO UIF HPEEFTT XJUIIPMET JU 5SIF
J)FS BUUJUVEF BOE IFS UFOEFODZ UP MFBO |
NBLF UIJT GBDUP& B NJOVT

$ IFSGPSNBGDFSJUVBMJT QFSGPSNFECZB S
L&- & *OUIJT DBTF IFBDIJFWFT B 1BSU.
TNBMM QMVT

% )PMZ OCTFSWBOBKAS SIUVBMT DFMEcEBY) Nf & DFSFNPaIZFJJTT?\IFPZC;PMSJNLFFEM;
IPMZ EBZT BOE PUIFS QFSJPET PG TJH TR S

FNPOJFT BMXBZT SFRVJSF UIF TFSWJDFT PG PUIFS UZQFT PG
1SJFTUJO BEEJUJPO UP UIF 6SJHBMMY @BBFESNUOF UIF DIBODF UIBU UIF SFR\
& 'VOFSBMD B GBOUBTZ XPSME XJUI kM UWMUTR &BDUTPSIBRAS JHOFE 5IF SFTVMU .
FWFSZ SPDL BOE UXJH HJWJOH UIFIQBYNFOBFQSPRES GPYOFSBMCFOFeU SFR!
JT WFSZ JNQPSUBOU #BTJD GVOFBM SYUMRTIBBOEP ®QFBODBE PG B CPPO CFJ
TIJOHMF 1SJFTU .PSFDPNQMJDBUFE SPYVBMIFEB YRIYPNRESARPE FPSUIF eOBM D
IFSPFT BOE UIF TPDJFUZ%T FMJUF gSFRMIBB VOB BHE RGURWBIFSPO EFNBOET
UZQFT PG 1SJFTUT BOE FMBCPSBUFFQ/S]"’E@M%@WLE’@HJWF ZPV BO JEFB PG UIF

PV NBZ XJTI UP NPEJGZ JU BOE JODMVEF
5IF SFMFWBODF PG DFSFNPOJFT EFQLﬁQgErT PO UIF TJHOJeDBO

UIBU UIF 3FGFSFF QMBDFT PO UIF TV FSOBUVSBM BOE SFMJH

*O BMM DBTFT UIF FdFDU PG B HIWFO PTO( B'§‘!J"|ETB J:L%) UZISSSEJUMFTNSZF
QPXFS PG UIF 1SJFTU DFMFCSBUJOH ,Jpp he LT DED
B CFOFeU JT HBJOFE JG POF JT SFRV F Egé"’PSBTVCTUBOI

&-~ 5IF CFOFeU HSBOUFEJTEFUFSN&@@@ UXFFOUIFFZFT 5IE ¢
SIFGBDUPST PG JNQPSUBODF FleﬁﬁHé@ﬁiﬁ@zSBlM OBUVSF PG UIF (PE XIP JT BOF
JO EFDJEJOH XIBU JT EPOF BSF TJUVBUJPO BUUIEFE UJNF
" )PX eUUJOH JT UIF SFRVFTU #.$ 1
# )PXGSFRVFOUMZEPFTUIF QFSTPO XIP XJMM CFOFeUBTL GPS

BJE GSPN UIF (PET PG UIBUDPVSU $PNNBOE 1" () g 6SIHBMN

1SIJFTU XJTIFT 1J
UP B GSJFOEMZ PS VOGSJFOEMZ SF TPGUIJTOBUVSF UIFWJDUJNIBT |

$ %PFT UIF 1SJFTU QFSGPSN UIF SJU g)
% 8IBUFOWJSPONFOUBM GBDUPST J ggﬁ';gé% ﬁé%#fot}ﬁFﬁEEVTFTNTQPXF

BlFJ B %%MMZS%'\"%F‘“FWJDUJN NBZ

'JUUJOHOFTTJTBNFBTVSFPGUIF EFTC:Jé

F

E N

UIF SFRVFTUBTLFEJTB GVODUJPO JOUESFPNNBEBPXFS PG UIFE

JUZ UIFEFJUZXJMM CF NPSF MJLFMZ UP5ﬁ§B' UDP%'%FWTﬂGJQSW#%FépE DBMMFE

JUSVOTDPVOUFS UP UIFEFJUZ%T QPXBYVIGEPIBGPE BS b AQFMM FASIOH PO
EFJUZ XJMM CF NPSF MJLFMZ 78= UP H5BOYSRAREPPOSPNEEFIS 8JMM JG UIFZ DI

'SFRVFODZ JT B NFBTVSF PG IPX EFQEDEFQUIUHFCEEBSBBUFIHIU PG "TIVS 5IF 4B
JT PO EJWJOF JOUFSWFOUJPO 5IF NPSHBSEFRIJHFATTBTUF E BMSBBIEVOE QSJTPOFS
CZBHJWFOJOEJWJEVBM UIFMFTT MJEFVZBORE VIF EFXNM XY MM REBOUIODSFBTF
UIFE SERVETU PG +POBT% GBJUI )JT 8JMM GPS UIF SFTJTUB

*GUIF1SJFTUSPMMT <>,,.<< PO&IJT TQERAM s®MMSBEVMME v\ MFTT PO % IF DBO
CFOFeU JT HBJOFE *G UIF SETVMU JT O™IYEPIY o yiF cFoO

FeU FRUBMISJFTUtJJ&-3BOL*G B /*25>:5IF DPNNBOET QPTTJCMF XJUI UIJT TQF
SFTVMUT UIRR1STFTWEWTSBDUFE GSPN UIFOSHBAQDBWPGBO CF QFSGPSNFE JNNFEJ
4AVDDFTT TFDPOET PG FAPSU PS MFTT
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015*0/"- t 5IF TQFMM DBO CF DBTU UP IBWRPBIH&FBURMSPRAFHEUEPPS DPVOUT BT BO JNQB
*O UIJT DBTF JU NVTU CF DBTU PO 1VSJeNOUSWVOB BOEMRPULAEESHRPSFTU EPFT OPU V
NVTUCF XJMMJOH PS SFTUSBJOFE 8IFO UKIEZ JT BBO®RO RUFKEBAUIRSFEP TU
JT =,295.- BOE OP 8JMM SPMMJT BMMPXFE UP SFTJTU JUT FdFDU 4VDDFTT
BUUIJT MFWFM QMBDFT B (FBT PO UIF WIDUMNS8TTQFDJeFE JO 1FSNBOFOU

.BHJDT 3*70. T &- X
3*70. t&- x SPVOEFE EBX®GSP UIF 1SJFTU
NVTU UPVDI IJT UBSHFU %JTQFMM #BOJTI

SVSTF x ()qBSJHBMMV 1" () q TIJQV 2BEJTIUV .BI
T MJTUF PS UI SESZ TQFMM PG L
$VSTFT DBTU CZ 1SJFTUT BSF HFOFSBMMg N EH lEo 4VQFSOBUYV

WIDUJNJO UIF B%.FSMJGF "O FYBNQMAEF JTH‘% I§:PONJNV J BUJP
NVTUCF DBTU JO B 1VSJeFEBSFB PO B GPSNBM BMUBS
8IFSF B 1SJFTU EFTJSFT B NPSFJIJNNFESBUF FAFDU IF NVTU
DBTUUIJT TQFMM BU -8>+5. JUT OPSNBM DBTUJOH DPTU *G UIJT JT
EPOF IFDBOBDIJFWFBOZFdFDUBT TQhADTEFESPIRBUSTFT VOEFS

1IFSNBOFOU .BHJDT 5IFDVSTF TFMFDUFE NVTQ'CF(§3Q]Q"STP|Q$}]\$LQFBEJT|UV Bl
GPS UIF EFJUZ UIF 1SJFTU TESWFT B QPUFOU CMBTU VTFE UP |

XJUIB EFBUISIUF 5IF '5#&%“5?%&“&%&@%3 AV EbsTU 10 DenCEY BOE |
JBH BdFDU'DlJ?IFBl(DES)HH:RJ\%BTMMZ “G F.

#.$ 1 JT SFEVDFE UP[FSPPSMFTTUIFFOFNZEJ
EFUFSNJOF®RGPBB OPRUI GBDUPST
%BNOBQJPO . IF DPTU UP VTF UIF TQFMM BT B SJUVB
1" () g "TIJQV 2BEJTIUV .Blre 50 UI1JT NBOOFS JUJTBO BTTBVMU F
5/F SIJUF PG %BNOBUJPO NVTUCF DBTWBOHFUFNQWBBMORZ QVEVYIFE UP NBYJNV
eFE GPS UIF $BTUFS%T GBJUl 60MFTTUURAEQBNET W DHRONTFFOTUUBPOEINVTU CF DBTU
IFSFTZ JUNBZPOMZCFDBTUPOBQFSGPS XIP (BSUEFB@RKVEMHABDNFOU 4VQFSOB
EBNOFE 5IFBdFDUPGUIFTQFMM TFOBU CIFTW JDR T M%BJOT CBZDULINFFFEd P S U
HFOFSBMMZ VODPOTDJPVT CPEZ UP UIFOEUWJIOBEZ RJ LA S IO MMVDBITRMET B DIBC
GPS 0QUJPOBMMZ UIF WJDUJN DBO GRWIMBIG\BRODIFFTHOE PI® QIFSTPO 51JT DI
SJUF *O FJUIFSDBTF UIF SFTVMUJT ICTFREESHRESMFOPWBYIGRBNGHE PG UIF FOFN
HBNF VOMFTT UIF 3FGFSFF XBOUT UP ®NBZOPRAENZURSBDU FA O B TUUES NTU IBW
UIF (PET -JNJU UP BdFDU XIBU IFJT BUUBDLJOH
0OF XFFL PG 1VSJeDBUJPO JT SFRVJSHE |§ FEGPSIF B BIBQUBHFEHEPOF JT 13T QF
UlJT TQFMM *UT TPMF JOUFOU JT EF MWL PsBQ BN ID BUIW PMPERNQMFUFMZ
UIF (PET *G UIF HPE XIP SFDFIJWFT TPINFE1IFEEPNF F@BM BIRS\FEZ DBTU UIF TQFMI
UIF QFSTPO TIPVME CF EBNOFE UIF QSgFRIXNBENIBMFEIFPONFJT BEEFE UP UIF Q¢

FNPO%oT &0-BOE)1
ODF TVDD

USPVCMF ZJFME UIF eOBM QFSDFOUBHF DIBODF

#.8 1 #.$ t

%FTUSPZ &NPUJPO et e

1" () g 5BsJud "MMBPI YT _;&_ °~

"QFSTPO TNJUUFOCZUIJTTQFMMJT MPOHES FODF

UIF FNPUJPO UIBU UIF 1SJFTUFTT Buél%Pé |:>‘§/J g%;ng%ZBI?S"IJ'FXTJ%F
% 54
IR

TQFMM TVDDFFET UIF WJIDUJN MPTFTULE K
PDDVST UIF TQFMM SFNBJOT JO FdFDUV JU T DVSFE ]
JFHBUF $VSTF TQFMM $BTU BU =1;. {j %)PT gﬁf’ﬂﬂp B%‘%’_FS/” JTDIBJOFE U

TQFMM DBO FMJNJOBUF POMZ QBSUP E@Jf; qﬁé F%EJP‘?&SJIUFFTJJF?ABMT!
FNPUJPO BT JU SFMBUFT UP B TQFDJ&R QES B I5l| ZIEMETB D

MPWF PG B XPNBO IBUF GPS BO FOFN{ oF\)—#%DJOH UIF XJ[BSE 3T EJTQFSTFE )F MPT

IF 1SJFTUFTT NVTU UPVDI UIF UBSH P%ig
u JFTU uu UIF U TV i
MR
UJM

#.% 1 UPCFFWJIMCZ "TIVS TUBSUJOH XJUI BMM LOF
0 1

%FUFDU &WJM 1' () g #BTIQ, JRXE 50 1" () q #B
"T GPS .BOB 3FBEJOH 5IF 1SJFTU NVTU CF BDU MZ TEBSDI

TQFMM PG UIF TBNF ¢
-|=JS§|£&U V0O FB 5 E' XUB B
o

ET *N

JOH GPS &WJM 8IFO IF JT IF eOET U|TB@'F5<5§JLH
IJT SBOHF BOE HFUT BO JOEJDBUJPO PIdTIFRE
DPOUJOVFT UP HFU TVDI SFBEJOHT VoY B E9PD
QBTTBCMF PCTUBDMFT CMPDL EFUFDUJ.® G Ul F
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%JIJWJIOF 7JTJPO 1' () g #BSY;.. UINFT OPSNBM DPTU UIF 1SJFT

51JT TQFMM JT POMZ VTFE PO 1VSJeFEHSPYBEFBYFaFSBEMMEJ RFSGFDU VOE
UFNQMF XJUI PUIFS 1SJFTUT NPOJUPSUBHW REBUBAI T+BDHBMSBOYT UIF TBNF V
UIF TQFMM UIF #BSV 1SJFTU DPODFOU%%‘U:FTTUIEEBTB(Q;SH:@WR’\ISM(EQN#PU' GFFM XIE
QPSUBODF BOE PQFOT IJNTFMG UP UIBXIMWMEPBU 1¥IEYEYI P §SEHEFFMIOH UIFI
UP HBJO B TPMVUJPO UP UIF QSPCMFN S\OM¢T BRBEFEFURPGE B UFSINGMWF T XTIMFE UIF.
UIFCFTUNFBOT PG QMBDBUJOH BO BOHBZMM £S5 PX ©PDRMNESHPN F
EFBEMZ BEWFSTBSJFT PG UIF HPE BOE PRABINFTGO S g ipdhTPE TT SFUBJO
NBKPS JNQPSUBODF PG UIF FNPUJPOBM GPVOEBUJPO BOE QFS
6TFPGUIFQPXFS GSIJWPMPVTMZ DBOMERBSP QFS rsIMM Ph Y EFRBFOMZ FBTIFT F
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QSPCMFN UBSHFU JT IBSEMZ|JNQBJSFE _ .
T Ing eRR TMOTTT T AT Y RPYL 1T R SR
QSPCMFN UBSHFU JT TMJHIUMZ
upP 4JHOJeDBOU NFOUBM PS Q|2TJD*§%%$%%ME§|Z%§§§E OHUIJT TQFMM UIFSF J
1T JNOBJISFE BSN JT SEHSPX GJUJT OPU BOPUIFS OJOF
UP -JOHFSJOH JMMOFTT NBKASBFouBMPREFoizTipeM
QSPCMFN UBSHFU JT TFWFSAMZ 3NQBJISFE
upP '‘BUBM JMMOFTT EJTBCMJOH NFOUBM PS QIZTJDBM QSPC
MFEN USBOTNVUBUJPO UBSHFU JT DPNQMFUFMZ JN
QBJSFE
BOEVQ "OZUIJOH UIF 1SJFTU XJTIFT JT QPTTJCMF

SIJT TQFMM NVTU CF DBTU JO UIF QSFTFODF PG UIF UBSHFU UP
CF BdFDUFE *U NBZ OPU CF VTFE VOMFTT UIF 1SJFTU IBT B
<2072/2,*7= SFBTPO GPS EPJOH TP *U JT QSJNBSJMZ VTFE BT
BTQFMM PG MBTU SFTPSU UP QVOJTI UIPTF XIP OFFE JU PS XIP
NBZ QSPeU GSPNB MFTTPO *UIBT OP FdFDU PO OPO JOUFMMJHFOU
*/5 SBUJOH GPS TQFDJFT PSMFTT DSFBUVSFTPS TVQFSOBUVSBM
GPSDFT DSFBUVSFT XJUI B $POUBDU -FWFM

#.$ 1
3*70. T &- x
2VFTUJOH 4JHIU 1' () g #BSV

6TFPG UIJTQPXFSBMMPXTUIF1SJFTUUPLFZIJNTFMGUPEJTDPWFS
UIF XIFSFBCPVUT PG B TQFDJeD QFSTPO PS UIJOH 5P VTF UIJT

TQFMM UIF 1SJFTU NVTU LOPX UIF QSFDJTF BQQFBSBODF PG UIF

QFSTPOPS UIJOHPSIFNVTUIBWF TPNFUIJOHUIBUIBT CFFO JO

DPOUBDU XJUI UIF UBSHFU T@-NFMENE@@%IEW%‘TWJM

*G FJUIFSJT UIF DBTF IF XJMM TFF UIF QSFDJTF @FSE.aﬁgégﬂéﬁEJTluv B
IJT UBSHFU J F JUT JNNFEJBUF TVSSPVOEJOHT ‘BJE | '
GBS BXBZ JU JT BOE JO XIBU EJSFDUJP® 319IMIPTBE Y BR®XESE XIFO DPODFOU
XJMM UFMM UIF QMBZFS EJTUBODF BOBREIERHMIGRHSHGE BETWH § RAFQUPIFIUF BMJIH
TVSSPVOEJOHT *UJT VQ UP UIF 1MBZF@FNZ WY TR JOFSIRNJI@ S8OHF BIJ-H TBWB B
41PVME UIF 1MBZFS DIPPTFUP EP TP IPRBRVBMW B 1Y rBOQEMM- B J OIME) X JAWR INV M

VQ UP /2?. UJNFTJUT OPSNBM DBTUJOH ORVPUFXRBBTFID MFBYFVHFG UIF TQFMM 1B
UBLFO EPVCMFT UIF 3BOHF ZJEMEFEQFMMJT PCWJPVT 8IIJMFJUJT CFJOHFN

&9".1-& 1t " 1SJFTUVTFT &- )JT esTUu BUURPKSYEB/SXFBFFFODF BCPVU&INUIFIRASEEBE
IJT UBSHFU JT PVUTJEF PG 1JT 3BOHF )F DU P BEY BOBMMFRY L IE RN FT

OPSNBM DPTU JODSFBTJOH IJT EFUFDUJPABEORP ESHAREMMFNRIGETUUP TQRFMM NVTL
GPSUZ eWF NJMFT )FTFFTIJT TVCKFDU MBPEBI®D TFUGRPYENTF SREGOONBMET "% FS UIJT
UP UIF OPSUI DBO%U FOUFS IJT 3BEJVT PG FAdFDU BT MF
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JO GPSDF 5IPTG7X%PTTESF UPP IJHI UP £0@ 3$ QUMMFET TJOH
NVTU BEE UIF &SUPTRNWI BUUBDLT UIBU UIFZ BUUFNQY' () q 2BEJTIUV ,BMV

NBHJDBM PS QIZTJDBM XIJMF UIFZ BSEI‘JICP I'I'Jd—l'—Fl\ﬁlﬁDllé'FEiﬁl‘l]—'vl:—rdFDU PG )FBMJOH

#.$ 1 &OFSHZ MPTU UP EJTFBTF QPJTPO PS Tk
3*70. 1 &- *G UIF &- JT [FSP UIF FI{FDRIOEQQMEFBIFGBNPVOU HBJOFE JT EJWJEF
UIF FOFNZ USJFT UP UPVDI UIF 1SJFTQFSTPOT XJUIJO UIF FAFDU BSFB "0Z G
%>:*=287 8/ &//.,=&- ~ UVSO$BO CFSPVOEFE VQ

SFDBTU XJUIPVU DIBODF PG GBJMVSEG BUFGMNM AP MBP TN BOFSHZ BT B SFT
XJMM JODSFBTF UIF % VFSBoWIFBQ CZO BSFWWVSF GSPN UIF FOFNZ "MJHONFOU |

SPVOEFE EPXO 1PJOUT GPS FWFSZ QPJOU PG CFOFeU SFLC
%>;*=287 8/'5201&-t ~ QIBTFT QPJOUT PG UIF FdFDU IF SFHBJOT FJHIU &
%7 -262= T&- b "MM QBSBNFUFST GPS 3BOHF BOE FdFD

JFBMJOH -JHIU 51JT TQFMM IPXFWFS XJ
CFOFeU UP BNFNCFS PG UIF FOFNZ "MJHC
3JUVBM .VTJD 1' () g 2BEJTIUV ,ﬁ]l\/lv
51JT QPXFS JT VTFE UP FOIBODF UIF QBSBP SNNBORF PG BMMJFE
1SJFTUMZ NBHJD UIBU JT VTFE XJUIJO UIF 1SJFTU%T FdFDU BSFB
51F EJBNFUFS PG UIJT BSFB FRVBNMT U4N CMBNUF%ITTFBDF 1' () g 5BSJUJ "

5IF NPEJeFS HSBOUFE UP UIF BUIFS1BDRTUFRYBME WESTIPO PG UIF 1FBDF TQF
TQFMM NBZ POMZ CF VTFE UP TVQQPSHjRYIS BMETPHET PG b S+ETYBSHFUT BSF
JO QFSGPSNJOH UIFJS NBHJD *U NBZ OAKGNYPULPYBERIRRPDPU JOJUIBUF D
2BEJTIUV ,BMV NBHJD *O BEEJUJPO UIFZ IBWF B IFJHIUFOFE TF
4.8 1 TUIJNVMJ BOE DBOOPU GFFM QBJO PUIFS |
&-JT IJHIFS UIBOPGIBIJT TQFMM  *U JT BC

. TQFMM P%FO VTFE UP BJE )FBMFST BOE (

4BDSFE #BOF 1' () q 2BEJTIUY3uBEMVsp BdFDU BOZPOF XJUI UIJT TQFM

51JT TQFMM QMBDFT B CBOF PO UIF UBYRNMOXWIBNIBT UIF GPMMPX

JOH BdFDUT 8IFOUIF5BSJUJVTFTUIJTTQFMM PO IFS
NBM $BTUJOH $PTUJT TVCUSBDUFE GSPN |

" 51F WJDUJN TVdFST EBNBHF BT GPI U IH K¥IWFBA AH R OQFMM IBT UIF SBOHF TQF
TQFMM JG IF FOUFST HSPVOE QVSJERBEI®P®SUPSI BWBQHEUUP RMFFDU TQFDJeFE E
1SJETU%T "MJHONEOU BOE FWFSZPOF XJUIJO JUT 3BEJVT PG FdF

# "MM NFNCFST PG UIF 1SJFTU%T "MJHGNIFOU NBZ BEE UIF
CBOEB¥%TUPBOZEBNBHF TDPSFEPO UIFUBSH&EWK "S8BEJVT *G [FSP JU POMZ B
JT BdFDUFE CZ BSNPS QSJFTUFTT BOE UIPTF XIP UPVDI IFS

$ "MM 4VQFSOBUVSBM NFNCFST PG UI®%>LSIFTU T TNRIHBSNEOWUF T
XIP FODPVOUFS UIF WJDUJN BUUBDL XJUI VODPOUSPMMBCMF
#BUUMF 'VSZ 7JTIJPO 5SBODF 1' () q #B.

51JT QPXFS JT VTFE POMZ JO WFSZ TFSJP"
0OODF UIJT TQFMM TVDDFFET B /FHBUFS$¥$UFNVITMMWE SFBYRBEEF WIFX PG U
UP SFNPWFJU *UJTBMTP EJTQFMMFEXS 4 bWIF &R PEESWT YEVBYWI N*O DBTUJOL
DVSTFE XJUI JU BOE NVTU CF DBTU JO BUMfSIe b6 B BBUSBODF JO X1JDI IF JT DF

4%t USBODF MBTUT IF USBWFMT UIF GVUVSF .
3*70. t&- X UIF GVUVSF UFO NJOVUFT QBTT JO UIF Q
%7 -262=1&- ~ 5IFENBYJNWN UIBU GVUVSF IF TFFT XIBU JT PDDVSSJOH GPS

UIF 1SJFTU DBO BYFDU XJUI UIJT TQFMM3FGFSFF HIWFT UIJT LOPXMFEHF *U
UP EFUFSNJOF B DPVSTF PG BDUJPO CBT

HBJOFE
4PVM 4FBSDI 1" () g 5BSJUJ stMMBOJ

51 JT TQFMM BMMPXT UIF 1SJFTUFTT UP % FB<F SN@O;F X&BU UIFS5NB OVNCFS PG EBZ
KPS NPUJWBUJPOT BOE EFTJSFT PG UIFOUBSHF G BBVYSFHD BAMBIFZF 1SJFTU DBO L
UIJT JODSFBTFT IFS *OfVFODF $IBODF XBUY YOBWP QJA B TOPSF TTRZO U
& - ~ BOE NBLFTJUFYUSFNFMZ EJgDWBMU; GE° SSKINTUOPEEIT QFS EBZ USBWFMMF
MJLF IFS PS UP FWFS DPOTJEFS EPJOH,LES |B P T4 Ul
TOQFMM UIF 1SJFTUFTT NVTU CF XJUIJ/ EP&OC!:—! Ig?Fﬁ@Aﬁﬁ:&éJ%%igF UIF BCIMJIUZ
*GTIFJT BDUVBMMZ URY NPIEJ¢ FENI T F BO CF s v MBZ CFDBVITF P
SFBUF UIF QSFTTVSF UIFZ QMBDF PO L
#.$ 1 IMBZFST UFOEFODZ UP VTF UIFN BT B DS\
%>;*=287&- UVSOIONF OFFEFE UP DPNQMHRBM®BTF PG UIJT TQFMM UIF FODPYV
UIF TFBSDI UIFN PVU TP UIF 1IMBZFS LOPXT )PXFWEFS



1SIFTUMZ 4QFMM % F

PG UIF GVUVSF TFFO UIF 3FGFSFF JT VOEFS OP DPNQVMTJPO UP
TUJDL UP JU PS DIBOHF JU VOMFTT UIF 1IMBZFST UBLF NFBOJOHGVM
SFBMJTUJD BDUJPO UP BWFSU UIFJS GBUF ,FFQJOH UIJT JO NJOE
XIMM IFMQ ZPV 3FGFSFF BOE XJMM DPNQFM 1MBZFST UP DPOUJOVF UP
QMBZ UIFJS SPMF SIFZ NVTU VTF UIF WJTJPO JO QMBZ JU JT OPU

B GSFF UJDLFU
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51F TFDUJPOT UIBU GPMMPX BSF BO BJE PR PURJI3 REBFRSF&ME MM

EFTDSJQUJPOT BSF PQUJPOBM SIFZ JIQPMYES B LBEEDUFE DRSMRYEBOBOE NBKP

PG UIF BMJHONFOUT UIF HPET BOE PYIF$ JQGESNBHI B X PEVESE IBUSFE PG NF

fBWPS UP ZPVS XPSME BSF OPUFE GPS HSFFE DSVFMUZ BOE GFS

4PNF PG UIF ,PUPUIJ JF UIF %BPJOF

" 4JUl FUD BSF GPSDFT UIBU XFSF TFEVD

SIF "MJHNFOUT ,PUPUI CZ B GBUBM IBUSFE 5IJT IBUSFE

"O BMJHONFOU TZTUFN JT VTFE JO U|RTFEMPEMFT| F*EDIPWY 6P PEWIFTF DSFBUVSF

DBSF GPS BMJHONFOU BT B GBOUBTZ UPBPMFOERSMI W | EG BUWRIHIQNFFEU UP QSPYV

JTVTFE UIF GPMMPXJOH TZTUFN BQQWMUFAVHI UIF EFTUSVDUJPO PS IVNJMJBUJI

5/F NBKPS BMJHONFOUT BSF #BMBODFIF§IBPOFNBRFBOE UIF

&MEFS 8JUIJO UIF &MEFS UIFSF BSF GPVS TVC HSPVQT 5IFZ
BSFUIF4JEI UIF,PUPUIJ %BSL &MEFS5IRMEESFBOE 4IBNBOJD

&MEFS S5XP NJOPS HSPVQT OPUBMIJHGREPRIYEBPERBSF pEBSHE®IPVT 51IFZDBO C
BOE /FVUSBM BMTP FYJTU EFBEMZPSEFMJCFSBUFMZ NJTDIJFWPVT
" CBTJD EFTDSJQUJPO PG UIF DPODEFSOPEBREBASEMYPOWMIWAFTUIR® BOE IPX UIF
UIFTF HSPVQT JT GPVOE JO UIF TFDUJBFTXBZNMRKZ USFBU UIPTF UIFZ EODPVOUF
UJPOTPGUIBUQFSTPOPSQBSUZJO SFMB

#BMBODE 51FZ UPMFSBUF OPUIJOH UIBU BTTBVMU

#BMBODF JT EFWPUFE UP QSFTFSWJOHER J@%P%SZFFG%%EE?%V#PTFWfT'PXU'FN
BOE WJPMFOUMZ JOTVSF UIBU OP BMJ@'E% v xEY %%ﬁ" of XIP EPOF
NJFT CZPQQPTJOHUIF TUSPOH BOE BJEI®OMN UIF XFBL 5I1FZ BSF
QSINBSJIMZ DPODFSOFEXJUlNBJOUBJP%%@éiN%%ELFPgFUXFFO-Bx

BOE $IBPT 5IF JOUFSDFTTJPO PG UIFJS M UIF $PO

WPDBUJPO PG UIF (PET BOE UIF FOE PAFEINBESPERP BSHPPPDFSOFE XJUI UIF C

MPSE 5FIVUJ JT UIF TUSPOHFTU BOE RRERBUPMIGE HPEZ BDFUIRT QBUSPOT C
PQJOJPO PG #BMBODF "MM BSF UIF EFBEMZ FOFNJFT PG QFPQI
X1JDI UIFZ QSPUFDU &YDFQU GPS UIJT

SIBPT BOE 4/IBNBO DPOUBDUT UIFZ BWPJE DPOU

$IBPTJT EFWPUFE eSTU UP UIF EFTUSVDUJIJPIBE®XBX BOE TFD

POE UP UIF SFUVSO PG QSIJNFWBM OR ETT _* R

UIBU TFSWF UIFTF HPBMT UISPVHI UIF %@S’?ggT%éai@Bk | F;hgvﬁHr—JSUBZEPFGCMPJUHI'
*

UIPTF UIBU PQQPTF UIFN *U QSFZT PO IJELE Ul E'FB RIS e 31 e BEwWE

JU ZIJFMET
-BX

-BX TFFLT UIF FOE PG $IBPT BOE %JTPSEFS/BYAIrS®NML uP

CVJME UIBU XI1JDI NBJOUBJOT PS TUSKEQH HFOIBgRBROIEITVSIWEWPMWFE GSPN
UP FOE UIJOHT UIBU TUSFOHUIFO UIF GPSPMIHONEIBET CPREBUFE CZ 4IBNTIJF)
GPMMPXFS -BXXJMMUFOE UP EFNBOE'BOB SFXB#MKFHHEPFOBOHIPRIOH $FSOVOOP
EFWPUJPO UP UIF HPBMT BCPWF BOE Qf® DYH KPR B AREIMF FNAW BBUTIO UIFJS |
J F MPWF NFSDZ HFOFSPTJUZ FUD HFOFSBM TFFLUP CFB QPTJUJWF JOfVFQC
BOE UIF ,PUPUIJ *O TFFLJOH UIFJS FOET

&MEFS 'PSDFT XIPNFWFS UIFZ NVTU "T B HFOFSBM UFOI

5IF &MEFS BMJHONFOU JT GSBHNFOUFE PSR EPREFRBER BE KiiFr47VOH

DPOfJDUJOH HSPVQT 5IFZ BSF
5I1F (PE ,PUPUI

SIF 4JEI 51SPVHIPVU UIFTF SVMFT UIF (PE ,PUPUI
51F FMEFTU PG UIF FMEFS 5IF 4JEI BSETEF @ FDPB3J B EFUNPBESBTHBET JO UIF NZUIPT
JOH XIBU SFNBJOT PG UIFJS EPNBJO 4FIFGFOWP QMEMFB NBKPS SPMF JO UIF DPT
TFFL UP FYQBOE UIFJS IPME BU UIF FY)JQROTFWPRESBEOBNJIBDUSPRYT XFSF CPUI B H¢
XJMM OPU EP TP JG UIF FdPSU JT B N B KPBSUSSIJN.FORIX IBRJ WI IFF & MEW B



"$PTNPMPHZ

"OJOUFSBDUJPO CFUXFFO -BX BOE $IBPT

11IJMPTPQIJDBMMZ ,PUPUI DBO CF WUFKZH SFXO FHNREJIOPGH BRXFBOE #BMBODF TE
BNCJUJPO DSFBUJWF JIJNQVMTF BOE FBO® WPIPOPS®BOPUZ X8BSUIBH UPHFUIFS U
DVOOJOH VOQSFEJDUBCJIJMJUZ PG $PRPOPQPMUPWRII'NES8DFBEOE JNCVFE JU X.
USJDLTUFS HPE "NPOH UIF SBDFT UIBRSIPIGBWFBSEFEOC JABIMLIJOE IBT B VOJRYV
FOEMFTT RVFTU UP QSPWF IJT TVQSFPRPBDEZS $BPFTF®QF BUWIFISBIMIHONFOU NP
5SPMMT 5SPME '‘PML (PCMJOT (SFBUUBHTF BOESFIFF @BMM %.BB®HIT UIF LFZ UP UII
POT O0G UIFTF %SBHPOT BOE (SFBU EFSQS0ODUJIPHF PG ABSWBEODF BOE JT TVCK
DIIMESFO 5IF PUIFST BSF DSFBUJPOPGIBROCEZESHABPBYDODEBGSJIME SBDF% T SFMBU.
MBUFE UISPVHI UIFJS SVMJOH HPET XJUI EJTEBJO BOE PS DPOEFTDFOEJOH SI
NJYUVSFPG GPSDFTUIBUBSFJUTFTTFOU

5IE 4VO 417 *GSFFU EFTQJTF JU

51F NBKPSJUZ PG &MEFS SBDFT BSF OPDUVS F

DSFBUJPO JO UIF IJTUPSZ PG UIJT NZUIPT E(NFEN&_‘D@ gﬁ@ugx%gOR‘] DUT

UIFZESFXUIFJSeSTUCSFBUI 5IFZEP OPU ®PIFERIIANIHEBYY UIF DSFBUVSF EF

OFTT PG JUT MJHIU BOE BWPJE JU BT NUWBBFoBri$&pP EFBM PG DPOfJDU FYJ”
*O TPNF DBTFT UIF MJHIUPG UIF TVBMIERNEMWP JERM/PABTFT UIFTF DPOf

XFSF OPU DSFBUFE GPS B XPSME IFBUFEVERZ G VWbT 86 NPRGHH PBVTFET

DSFBUJPO BOE EP OPU BQQSPWF PG JUT EITMEREfF o PTHEF BB FUSID POQP

8PSME OP 4VO TIJOFT BOE BMM BSF IBQQ’%&QOLU%]NJ‘]FJ_U%OE PS HPBMT
# OOF PS CPUI PG UIF BMJHONFOUT 13T

51F )VNBO $POEJUJPO fJIDUFE PS DBVTFE UIFJOfJDUJPO PG |
PUIF

S
5F IVNBO SBDF XBT CPSO BT B EJSFDU SFTVMU PG UIF DPOfJDU
PG UIF HPET 5IFZ DPOUBJO TVCTUBOBHK G\EN\°BMNW O1FDWASDIBUPRYJTU BOE Ul
FYJTUFODF 5IF eSTU EIVNBOT+ XFSF\DISFBRP PP UP SIIBFTHBNF BSF EFTDSJCFE (



"MIJHONFOU $POT.

-BX WT S$IBPT $PVSU PG $FSOVOOPT WT $P

#PUI DBVTFT BCPWF BQQOMZ 5IF BMJHONFoUMadt BEERNEGSHBM

DBMMZ PQQPTFE BOE $IBPT JT JSSFDPREIIWBEMZIGVESBPETPBU-GF EFEJDBUFE
DSFBUJPO PG -BX UP GPSFTUBMM UIFHMWID P BSEZSMF NMNBHFEBP®BO OFWFS C
/P QFBDF DBO FYJTU CFUXFFO UIFN 5IFZ EOMN BB YO UIMEFRWMFEST PG UIF %FBE
BSF OFHBUFE PS POF JT EFTUSPZFE 'PS UIF TBLF PG BMM -JGF IF BOE IJT BSF

4JEI'WT ,PUPUIJ

*O UIF (PMEFO "HF UIF &MEFS BOE 4JEI (PET XFSF QSPMJeD
DSFBUPST PG CFBVUJGVM DSFBUVSFT 5I1JTJSLFE B KFBMPVT ,PUPUI
BOE JOTQJUF IFDSFBUFE SBDFT UP CFUUFS UIF 4JEI DSFBUJPOT
8IFOUIF 4JEI SJEJDVMFE UIFN BT NPOTUSPTJUJFT ,PUPUI XBT
GVSIJPVT %BHEB%T SFGVTBM UP HIWF IJN 31JBOOPO BEEFE UP IJT
IBUF

8JUIUIFCFUSBZBM PG UIF5SVF8PSMEUP $IBPT CZ ,PUPUI

UIF 4JEI% T GFFMJOHT PG EJTEBJO BOE EJTUBTUF CFDBNF WJSVMFOU
IBUSFE BOE EJTHVTU 5P UIJT EBZ OPUIJOH JT NPSF IBUFE CZ
B5SPMMUIBOJT BO &MG OPUIJOHJT NPSF EJTHVTUJOH UP BO &MG
ulBo B 5sPMM 5IF IBUSFE GFTUFST VOBCBUFE 5IF ,PUPUIJ

XBS PO BOE BSF XBSSFE PO CZ UIF 4JEI

,PUPUIJ WT -BX

51F ,PUPUIJ IBUSFE PG -BX TUFNT GSPN JUT DSFBUJPO -BX
XBT DSFBUFE GSPNUIFTQIFSFUIBU ,PUPUIDPWFUFE UIF 4VO
*UXBT UIF QSIJDF PG IJT CFUSBZBM

8IFO UIFZ XFSF CPSO UIF (PET PG -BX FTQFDJBMMZ -BC

CJFM GPVHIU ,PUPUI BOE EFGFBUJOH IJN CBOOFE IJN GSPN
UIF IFBWFOT 8JUI UIF $POWPDBUJPO #BMBODF NJHIU NBEF
UIFZ CBO QFSNBOFOU #Z TP EPJOH -BX EFQSJWFE IJN PG

UIF GSVJUT PG IJT CFUSBZBM BOE FBSOFE IJT IBUSFE 5P TFSWF
,PUPUI UIF ,PUPUIJ IBUF -BX *O NPTUDBTFT UIJT IBUSFE

JT DPNCJOFE XJUI B NFBTVSF PG GFBS

4IBNBOJD &MEFS WT -BX BOE $IBPT

5|F IBUSFE PG 4IBNBOJD GPSDFT TUFNT GSPN UIF FdPSUT NBEF
CZ-BXBOE $IBPTGPSDFTUP TVCWFSUBOEDPOUSPMUIJOHTUIFTF
GPSDFTQSPUFDU 51JTPQQPTIJUIJPO FOHFOEFSTBTVTQJDJPO PG -BX
BOE $IBPT UIBUBMMPXT OP NBSHJO PG FSSPS "OZ JNQPTJUJPO
POUIFGSFFEPNPG4IBNBOJD GPSDFTJTBOBUUBDLBOEJT SFQBJE
"TBOBMJHONFOU UIFZEPOPUTFFLDPNCBUC CVUUIFZEP SFWFM
JOJUT BSSIJWBM

&MEFS WT ,PUPUIJ

5|F &MEFS FTQFDJBMMZ EXBSGT EFTQJTF ,PUPUI GPS IJT USFBDI

FSz XIJDI MFE UP UIF GSBHNFOUBUJPO PG UIFJS XPSME 5IFZ

IBUF IJT DIIMESFO BOE DSFBUJPOT GPS UIFJS GPVM EJTSFHBSE PG
FMEFS SJHIUT BOE QSPQFSUZ %XBSGT BSF FTQFDJBMMZ GBOBUJDBM
JOUIJT IBUSFE XIFO JU DPNFT UP (PCMJOT

/IFVUSBM WT ,PUPUIJ

"ESJWJOH GPSDF UIBU GPSNFE UIF /JFVUSBM BMJHONFOU JT UP
,PUPUIJ FZFT UIF HSFBUFTU PG BMM USBJUPST 8IJMF IF SFNBJOT
VOQVOJTIFE BOE GPNFOUT WIJMF DIBOHFT UIBU SFUVSO NVDI PG

UIFECJMF* EFTUSPZFE JO "SNBHFEEPO UIFSF DBO CF OP QFBDF

CFUXFFO UIFTF HSPVQT
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/LSVIRUSHIHUHH DQG 30D\HUV

%WFTIJHOFStT /PUFT SVO HBNFT PG UIJT OBUVSF UIBU BDUJW
*O DSFBUJOH 1PXFST BOE 1FSJMT * IBWEHPPINBRUF P VR PHIOHHBBE gPUI UIF IMBZ
3PMF QMBZJOH HBNF UIBU UIF NPTU FOKPZBCMF GPS FWFSZPOF

" (JWFT CPUI 3FGFSFF BOE 1MBZFS PO VOM3SNBUFEXF8HEBI PG

PQUJPOT BOE WBSJBCMFT UIBU UIFLSPSO/MUTEVR JIBRF QB WERISPY XaMM e0E
XPSME CFFO NBEF TQFDJeDBMMZ UP UIPTF SFBEF
# *TVTBCMF BUB NVMUJUVEF PG DPN@¥WBYFYEMTIEEMD FHRIHBRO B IF 3FGFSFI
PO UIF QFSTPOBM QSFGFSFODF PG WIHNEBSUYRIRBEOH S VEYERMMHENFoU uIBU
$ 8IJMM  TFSWFBTBTPMJE GPVOEBUJP:Q GRS EFANBEFMMAE RUBHMIOBBEMEIF 3FGESE
BOE FYDJUJOH TVQQMENFOUT UIBU Xy MM 1@2MMEPX I #UBEWFOUVSF 51JT HIWFC
SEMT UP EJTDVTT :

BJE
JMT BDDPNQMJTIFTUIFTFUISFFHPBMFEOETNEER VYNRFESgUIPOT UIBU =
UIBUDFSUBJO TFDUJPOT BT XSJUUFoCE@E%B%Hgﬁ@ﬁﬁE%FM%FE”GFSFF

UIF DPNQSFIFOTJPO PG zPVS 1MBZFST X6 ApTD MEfMS?“I\W—BSPG UIF SFGFSI
PQUJPOT PS BJET XJMM CF MPDBUFE 3 EENTWEFFO OPO L

V]
UIJT QSPCMFN 8IFSF UIJTJT oPU UIF BEFE QRN ESEMR PHRMIKOHFT  SIF TJUV
CFMJFWF UIBU UIF TFDUJPO JT TUJMM-O¥® Ty RRFE TVDI UIBU
n

2
DJEF UP DIBOHF PS EFMFUF SVMFT TP U184 ¥ FZr BSF BRSNS EFP W IDUPSIFT G

GPS ZPVS XPSME /P TZTUFN TIPVME GF J4BEFOSE T IBME UGPIT uiBU UIF QBSUZ .
1PXFST BOE 1FSJMT JT B EFUBJMFE HVJEF UiBU XJMM BMMPX ZPP UP

FOKPZ UIF QMFBTVSFT PG GBOUBTZ SAMWNBQ@NGAJIJDIR QBBSURBRIODIPPVIFUIJPOT UIBU
UP FOKPZ *UJT OPU B CJCMF SFRVJISJOG PICEBSTBIBSB BOESWFSOBUJINIS BCIMJIU
BDDFQUBODF /FWFS UBLFJUBT TVDIUIFN BOE FWFOUVBMMZ EFTUSPZ UIFJS

51SPVHIPVU UIFTF SVMFT * IBWF TUSHFTOWESUNBM A I$FRFESFE TIJUVBUJPOT XIF
TIPVME NBLF TFMFDUJPOT UIBU TVJU UINOQEBAVOR) APULOROPDRBDEGOF PG WIDUPSZ |
ZPVS HBNF UP SBOEPNOFTT CZ GPMMPXSOHUGIFFTF S MMIAVIB BFOSET BJOE EFTUSPZ Ul
SBOEPN UBCMFT UP UIF MFUUFS "OZBXIGEFFXIASLF BISBIMERONFT UIBU ZPV TFMF
SFTVMU DBO CF EFUFSNJOFE UIF 3FGASRFUIFLGBOFFWERIFRNBSLDUY XIRIPVU EPPNJ
SFTVMU UIBU IF GFFMT CFTU TVJUT UIFJDIURBRSIP B WEBILFBIMDBBRNZ XIJMM eOE |
JTJO &TQFDJBMMZ XIFSF UIF TZTUFNIMBLUFST VIMVEDFF B IFOTUBNQJOH B $IBSBD
BUJPO DBO CF UJNF DPOTVNJOH UIF 3 FIGESHB%BE BLAMIUMNWE NBRRF "T UIFTF J
MPHJDBM TFMFDUJPOT GSPN UIF QPTTFOWRETU EAAIMBW BOR B € BIFFXW MM CBEFMAVG- OH F
DPOTJEFSBCMF WBMVF UP NBJOUBJO UIF CBMBODF OFDFTTBSZ U|

"T ZPV SFBE UIFTF SVMFT BOE QMBZ 'ZFB3P«EET G ABBINNGEFEIH®OSFGFSFFIJOH UIBL
ZPV XJMM eOE UIBU 1PXFST BOE 1FSIMTUEFRBOGESFF R F SQPBIIIWIPO BT BVUIPSJ
BNPVOU PG FYUSB UIPVHIU GSPN UIF IP®NNHF BOEQWIFHEBIFBHFGFF UP NBTUFS L
JOWPMWFNFOU PG UIF1MBZFST JO NBBMMBRTQMWMBIFUP BEFBIDOF SPITAJ DSVDJIBMM Z
GPSNBUJPO UIBUJT SFRVJSFE UP QMBREGJUR HBMNWNCB LF 36 FISBPETRODPVOUFS SV
SFTQPOTICMFGPSDSFBUJOH BOE SVDODODOHP B TXB BBWEI B DBIMIM TQIMBEZB QSINF SPI
FST XJMM FOKPZ 5IF 1MBZFST BSF SFTEPOIBROCWMP G RSFNBEIJOWMREID XOMM DPNF JO
UIFJS $IBSBDUFSTBOE MFBSOJOH UIFUOFGFSWNIBFFPTTFDIBIP QF SAUBM BMXBZT CF .
UP UIF WBSJPVT TLIJMMT UIBU UIBU $IBfPEDYG I PB Y YVBERIMIYBOE QMBZDPNQMFUFI
"TB1MBZFS ZPP TIPVME OPU GPJTU UTNIPEUSEMEO*BOOPW IFBNBZ KFSL BMPOH e
FSFF 5BLF UIF UIJNF UP MFBSO UIFJOSBYSNBYZPG UPBAS QMBUBSOTFDPNF CPSFI
UP UIF TLIMMT BOE TQFMMT UIBU ZPVS GOBFBIPUF BBVEFEOBYTFFVBFETB MFWFM PG N
XJMM HSFBUMZ TQFFE QMBZ BOE FOI|BOWEDFRVEFBX BOF Ped I B OK® BNFOQ BVUIPSJU.
PG UIF BEWFOUVSF UIF DPVSTF PG QMBZ JU JT VOBWPJEBCI

I1PXFSTBOE 1FSIJMT QSPWJEFT GPS BEESNFOWVYBB BEERPRHUTIFFRDBRIeDBMMZ DPWF !
TJD MFWFM *U DBO CF QMBZFE JO JUDSRNGY FHEUOEMWIONH BT BNEDIBNVIPVT "U UIF’
BOE TMBTI*HBNF UIBU SFRVIJSFT B NJOBXBMWBNPX O9FGTU EFRNGHUUF BSHVNFOUT Ul
*UTIPVME OPUCF .BOZ BWFOVFT BSF\WBUIP® QJISPYHHIT WIFNWSBESBJIJOTU ZPVS PXO P
JPVT TZTUFNT EFUBJMFE GPS DPNQMEFBEWFOUVBEFEMMEU SFNRAWNGFS ZPVS EFI
NPSFPGUIF$IBSBDUFSUIBOB TUSPOKQERENMEFERSIN SPTPIMWMPEO HIIF TBNF TPMV U,
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5JQ0T GPS 3FGFSFF BOE 1IMBZFST

UIJNF UIBU UIBU QSPCMFN BSJTFT "T BNPHGFRS\WFFP O BPBOUTIUHODIL OTM PG UIF SVMF
FTTFOUJBM 8JUIPVUJU UIF 1IMBZFSTIXIPN'NTFCBER/dBCMFUWP PQFSBUF

JO ZPVS HBNF FOWJSPONFOU XJUI BOZ EFDBNVH PGP GROeEFUBRENGOE WBSJBCJIM
UIFJS BDUJPOT PS ZPVS BCJMJUZ BT BQWRYFBBRNFIIGISPEOIMVRIBEMRIIF SVMF PQ
EP CPUI JOB SPMF QMBZJOH FOWJSPORNQMFYUJD3XIMMMF EFUFSNIJOFE CZ U

5/F eOBM EVUZ PG UIF BFGFSFF BT NBBNFSBBSUF BBENEV¥OJOH QMBZ

WISPONFOU JTUP EJSFDU UIF fPX PG UI'H HBBNFG BSHF FQ IPW $SEGFSTUIF HPBM NVTU CH
DVFTUIBUUIF1IMBZFST XJMMCBTF UIFISEFXPSINOD THOT SFRVBEFFAJIBU ZPV VC
UJBM UIBU CFGPSF $IBSBDUFST BSF QBWBBBJIEBBIBRG XIBISZPYVBSOCIWMBIZFST DBC
TJUVBUJPO UIBUJT BWPJEBCMF UIF 1B6GEFSHDJE HIXWFD FRBRIZI RIGEOFL XIJMM O
PG LOPXOJOGPSNBUJPO UP CBTF UIFIJSENDJTFIFTGFHEG MFIDRBIPIOBTEBSF CFTU NBEF
WFOUVSF QSPHSFTTFT UIJTJOGPSNBVOEG ITUBBEFIBWBRI®M BCAMEVQMFDFBOE BO J
CZz QJFDF 7JFXFE BT B XIPMF JU TIPARWE HBWF XPSMMBYFEF 8IFSF ZPVS DIB
TPNF JEFB PG UIF BEWFSTBSJFT TUSFBHEIUBPRPOTOXIVMEUBWE BGISFDU FAFDU PO
JNQPSUBODF PG UIF FWFOUTWJT B WLTFUWEGSPEMWE P 68 (AQHRNFCHBN€YSF UIF GBDU
FOWJSPONFOU BOE JNQPSUBOU DMVFJIEPPYPFPFTSMMWHTBEDRVME@ TBOBEF XJUIPVL
QPUFOUJBM FTDBQFT PV NVTU QSPWGPESFILOPXKNEBIRERBUIPOCS BDUIJPOT

UIF DPVSTF PG QMBZ PV OFFE OPU FYQMBXNPIJU CFFYNDFQPRYUQBBVHIPG 1 1 MJF JO
BOTXFSJOH TQFDJeD RVFTUJPOT NBEFSBGD JAO6 1&RBZKENFBWU WHIBENBHF $SFBUVS
UJNF UIBUJUJT HBJOFE *O BMM DBTHFOBSBLJEBG PR BCEUIPEBTMSAMEZTUFENT 'PS
CFQSFTFOUBOEJU TIPVME CF VQ UP UMSFMBZAYHMHPTdHYV BUPARYW JHOPSF UIF $

JUT IJNQPSUBODF BOE NFBOJOH $SFBUVSF (FOFSBUJPO TFDUJPOT #PUI D
B MBUFS EBUF 5IFJS VTF JT MJLFMZ UP
S5IF 1MBZFS IBOEMF BU eSTU BOE UIF SFTVMUJOH DSH

5|F FTTFOUJBM HPBM PG FWFSZ 1MBzFBMBODRF AW MBNJFfo BOIHhv4PVS DBNQBJ
QMBZJOH HBNF UIJTJT UIF USVF NFBTWISSPBBYKRI®0OG 6 HOHsQMBE GO UIFTF TZTUF
5P TPNFFYUFOU TJUVBUJPOTUIBU BSBPEXBMNBWY @1YH WESEB D FNRIHF®S PG UIF F
POFTJEFPSUIFPUIFS *OBMMDBTFT HIWRRNBEM3BNBHFRIGTP UIPO SFIFL
ZPVS CBTJD VOEFSTUBOEJOH PG UIF $VRYEWBSINPY P XRBHENFDIIMMCF CBEMZ EBN
XJMM EFUFSNJOF ZPVS GBUF *0 BOz THIXBUBRBFEGPEHSEIMABLEPE @ FFBMITN PC
EBOHFS UIFSF TIPVME CF B XBZ UP EBEHEPY & AQBFRWPsTEBIZ ¥Q UP ZPV UP EFD.
BWPJE EFGFBU BU IJT IBOET *U JT JODWNKECENG @Y WU MBAFSZOP FN QSPWJIEFT
eOE JU *UJT OPU UIF 3FGFSFF%T SFPO&PBFECUMIQUIOBP NBLF TVSF

UIBU ZPV EP

5P FOIBODF ZPVS DIBODF PG TVSWJWBM B$)EBJ$EDEJF|BC$/SFBUJPO
EFO PG UIF 3FGFSFF ZPV TIPVME UBLE BIE HINE YPSARE BRF PO TZTUEN JO 1

MFBSO UIFEFTDSJQUJPOTPG BOZTLJ-M]IYl_i HIEBLljJPZE}_/]SF B 9B P FBSSI§I3—UFS%0T JOO
(JWFO UIF BCIJMJUJFT PG ZPVS $IBSBDLlJJrE§F-’ZU-YJ|I§MIEELM;FsB,\§ Uibx XEMM IE VT
U
M

P
SVMFT TFDUJPOT UIBU BSF NPTU MJLF@/I%#JUPB%WFF% FFPSVPSJBIB?§%§FS XIP JT B
JOUIFDPVSTF PG QMBZ 8JUI UIJT JO%B%N@Q%E’/ ZPV IBWF UIF
GPVOEBUJPO OFDFTTBSZ UP NBLF JOU%MN%IﬁBgyP%:TDlg(EJUPQTS”]éDS%SéFS (FOFSE
TIUVBUJPO 8JUIPVU JU ZPV USVTU YREY b 1r AR FFSNEER PrliFpuIPOT UIBU
U P

CFTU FAFD O 1JT DIBSBDUFS 5IF BOTXFST UF
'JOBMMZ JO 1PXFST BOE 1FSIMT ZPV XyMdhePE
b1

IBT BHSFBU EFBM PG SFTQPOTJCIMIUZ GRS, ¥!
HBNF 'PS ZPVS PXO HPPE BOE GPS UJFdPH®B B AV AFFE aPs JuU
JOWPMWFE JO UIF HBNF ZPV NVTU NBLF PO FdAPSU UP LFFQ ZPVS
$IBSBDUFS SFDPSE TIFFUDVSSFOU :PVYBEITVWRYNMETERIFEHO NdBpPIYBM .VMUJIQ
5/FZ DBO BOE XJMM JNQSPWF JO UIF#DP Y% THR\GMEMBEMME BBYF NZ DIBSBDUF
LFFQ PO UPQ PG UIFTF DIBOHFT DIFDLJOBDBNIPSINF BMMPXT B%FS
JODSFBTFTBSF HBJOFE ZPV XJMM IFMQ ZPV?éQ&%BWWgQ@VQF%T
CFS PG ZPVS QBSUZ *G ZPV EPO%U ZPVS D U ) g
TVSWJWBM XJMM TVdFS QPTTJCMZ HSFRIBWBDUFS%T 5PUBM .VMUJQMJIFST SFf
+ 3JDIBSE 40JEFBOE IJT HPBMT "TUIFZBSFBQQMJFE UP L
"CJMJUJFT UIFZ ZJFME UIF .BYJNVN "CJM
DBO BUUBJO JO FBDI 51JT WBMVF JT
SIF 3PMF PG UIF 3FGF33:|F§U UIF DIBSBDUFS DBO BDIJFWF JO UIF |
1PXFST 1FSJMTDPOUBJOT NBOZ FMF NBREUISPANQSE A FD B SOHSE BFXS F
BQQSPBDI UP 'BOUBTZ 3PMF QMBZJOH " SIBSBDUFASPODRYMIBQMIFST TIPVME ¢
1 1XBTEFTJHOFE UP QSPWJEF BT NVDUR®GRSNDEUIBY BA IBATB [JHI /BUJWF "CJN
TJCMF 51JTBMMPXT OFBSMZ JOeOJUFUFSUTUIIMIUUBT UOFNBWEZFS WCIFMJIJFWFT |
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$IBSBDUFS $SFB

QMBZ 'PS FYBNQMF JG UIF DIBSBDUFSLIJWMP \CTFFB WM P8 TYBSYIJWJIOH 5SBDLJ
JUJT JNQPSUBOU UP BTTJHO B IJHI NGR® B JIOMUBODF *@ LFWVMRIHFOE O PJOUT BSH
8JMM BOE &NQBUIZ SFHBSEMFTT PG IPXBZPXFINF DRIURBWIF SCUXKQIBEEZ PG TLIMMT UP
JOBOZPGUIFN NJHIUCF 5IFCFTU QIBMBWRQUIFTO)FETMPVOMBOBMXBZT HIWF QSJ|
NVMUJQMJIFSTJTUPBTTJHO QSJPSJUDBPRBIPETEPWBISEHBZFSPTEREDTIWIMBMT UIBU
BSF NPTUVTFGVM GPS UIF UZQF PG DIBEBWBFS UIBU UIF QMBZFS JT
DSFBUJOH .BHJD VTFSTNVTUFYQFOE B MBSHF OVN
&YDFQU JO SBSF DBTFT UIF QMBZF SQ®INOM & WEBWI BI$ & HBI®FEMFS UP QVSDIBT
.WVMUJQMJIFSTUIBUBSFBWBJMBCMF URJIWOMNBYBDUYFS BSFUSBYQDORQU QBJE GP
UP GVMMZ EFWFMPQ FWFSZUIJOH TFMFDU TLIMMT UIBU BSF VTFGVM JO DP
QPXFST )FTIPVME BMTP TEFMFDU TLIJMMT
*OJUJBM *ODSFBTF 'BDUPSpPG TVSWJWBM $PNCBU 4LJMMT UIPVHI T
5/1JT GBDUPS SFfFDUT UIF LOPXMFEHFBSBHFI® J6 R BOEBSYQINRQRDBBEODF UP UIF |
UIBU UIF DIBSBDUFS IBT HBJOFE JO MJGIBHKIPIBRIOWSFIIHFUT PENCBU JT MILFMZ
HBJOFE XIFO UIJT GBDUPS JT EFUFSNUOEFYE BERXSTB IGOFRBIPMPI$ USIDLT SBUI
DIBSBDUFS%T 8FBMUI &YQFSJFODF &NAORSIDIGP BSDETsUERBE MUFYSVF NBHID VTH
UJDT 5IF SFTVMUT BSF UIFO VTFE UP Q¥I$SDCBTRFr RVIMRFOWIJEF UIBU UIF QMBZ
UFSNJOF UIF DIBSBDUFS%T $PNCBU &MJFIFIMBEDEIFWFRGBORVIBEFBDUFS% T TL.
LOPXMFEHF BOE TFU UIF $VSSFOU "CIMIbRZISBMIJOMH &P & GEIXI IBEIMZ EFWFMPC
UIF DIBSBDUFS%T NPEJeBCMF DIBSBDHMEBBYUWIWONCFS PG TLIMMT BU B CBTJD FY(
5|F GPMMPXJOH TINQMF TVHHFTUJPSY®XBEIIFF MEDPICEQMBYEFFURIMM CF BEWB!

NBLF UIFTF DSVDJBM EFDJTJPOT JO GASNFXHBIYU P B NEBWHLDRAAES IO IBOEMJIOH NBOZ
BOE XJUI UJNF DBO EFWFMPQ JOUP B WHE

8FBMUI 0O UIF PUIFS IBOE QMBZFST UIBU DIPPTF
5|F SFBM WBMVF PG UIF QPJOUT BTTJHM®RESP XEBMBOMWBIUFE QYNICFS PG IJHIM
UIF DIBSBDUFS%T 4UBUJPO 60OMFTT HBIORSBNFERBUF BEWB®IBRFT UIBU XJIMN
CMF UIF QMBZFS TIPVME DPODFOUSBWPGITYRWIOWBM JISGIRT IFISHISFBOIBMMZ USVF
YE TIPVME BMMPDBUF FOPVHI QPJOUTUSBUFJROBEFBISMAYNWBUJTLIMMT 5I1F DIE
DIBSBDUFS TPNF TUBSUJOH FRVJQNFOUF BOE STBMIM MPMEVWOZTF PG UIF *HFOF
PODF UIF HBNF CFHJOT 1MBDJOH B HINRAPOVROEBEHBHPUBUFTIOO QMBZ
8FBMUI XJMM HIJWF NPTU DIBSBDUFST B #VY|[B €@ FUB R RAXFPUQPBINPOQFBIF FDMFDUJD
+>= UIF NPOFZ HBJOFE XJMM OPU DPVO.UKE$FCBAMBIODAEMS FRANWEZL QP OFJUIFS FYUS
UFOUJBMJO PUIFSBSFBT 'PSOPCMFTTEHWRFWRIUP BPOIJRNWR RCHBBWWBIODF CFUXFFO
BMMPDBUJPO XJMM QSPWJEF HSFBU SGBSNJI O WIF DIBSHMP DFSSRY$P$SBTF BT N|
IBT B TINQMF DIPJDF IPX SJDI EPFT IUXBO S IWBIF UP UIF UZQF PG DIBSBDUFS
JODSFBTF UIF FYQFSUJTF MFWFMT PG Ul
&YQFSJFODF SFHVMBSMZ
1PJOUT UIBU BSF BTTJHOFE UP UIJT BSEWIMBIMETFPUB- SRPER BABBS GPSNJOH B DI
BDUFS%T TUBSUJOH $PNCBU &YQFSJRMPDGEP-SMW BN POIFZQBWFOCAG XIP 1JT DIBSB
PUIFS WBMVF 'PS DIBSBDUFST UIBU BSF §HJMMSITUBBIU WIl BMWMZPQF PG QFSTPO X
DBUJPO JO UIJT BSFB XJMM CF B HSFBXJB™MI OB REBUPUBD $PNCB UWT GVUVSF HPBNM
&YQFSJFODF-FWFMJT POFPG UIF NBKEEGBDIUBSWMBIBR EFMBYRJIOFUIF QFSTPO
UIF DIBSBDUFS%T DPNCBU WBMVFT 5BOBHIFSTUIM$PINCIBW &Y TFMFDUT XJMM CF
QFSJFODF -FWFM UIF NPSF TVSWJWBCMF UIF DIBSBDUFS XJMM CF
JO DPNCBU 5IPVHI BO BMMPDBUJPO PABSBPUFSRIB IR kpdQMET
HJWF UIF DIBSBDUFS B SFBTPOBCMF TSUBSBDOASMFWFM QPUGBYMBSENTFE UP Ti
BEWBOUBHFPVT UP TQFOE UIF GVMM M®&WF®UJOJEBDIFPGMB EFSI BEBDUFS% T FJH
UIFN UP TQBSF JTUJDT *O BMMPDBUJOH UIFTF QPJOUT
'PS NBHJD VTFST UIJT GBDUPS JT OPBOUSHEHIUBMIFNWJP PR DIESBDUFSJTUJDT
FYQFSJFODF UIBU JT HBJOFE IFSF NBZUCF YOEEWIENBMIDIBEBBUFS 'JHIUFST TI
SJFODF 5IF WBMVF PG QPJOUT TQFOUJFSF XIAWE QIIZTIO BIN WBOHFKWRSIFT .BHFT
NBHJD VTF B $PNCBU &YQFSJFODF -FWHMISIBEQUBNHIBOBUHFSJTUJDT FTQFDJ
UP HIWF IJN TPNF EFGFOTF TIPVME IF CFSBUAUBRTRER @ SPWEBBRVITIUF GPS UIF
*UJT OPUBOBSFBUIBUTIPVME CF TUSHBBBD UF $ UM EFSBRMFENPOU

PG B NBHJD VTFS #VU UIF XPSE EDPODFOUSBUFe+ EPFT OF
ZPVS QPJOUT TIPVME CF QVU JOUP B TJO
&YQFSUJTF UIBU JUJT UP UIF DIBSBDUFS%T BEWBOU |

5l§F QMBZFS FYQFOETUIFTFQPJOUT UPUHFUF NWJOR U IBFSFVIMBEBSPESIO UIBU HFOF S
FYQFSUJTFQPJOUTUIBU IF XJMM I BW FQRPUQB/ESW BEDTUBIF F BV B SBFDUVFBMWETPOF PS UX
TUBSUJOH TLIMMT 'PS eHIUJOH DIBSBYNFGTIROR QWMBIAFBUIFPS/MBIIJMF EFWFM
DPODFOUSBUF UIF FYQFSUJTF HBJOFROJODUP XOBPANRBY HREJ® MJINBIGRNF BEWBOUB



5JQ0T GPS 3FGFSFF BOE 1IMBZFST

SFEVDF IJT FdAFDUJWFOFTT JO NPSF BSFBT UIBO JU XJMM FOIBODF
5 JTJT FTQFDJBMMZ USVF JG UIF 1SPCMFN 4PMWJOH PQUJPO JT JO
VTF

I1PXFST 1FSIJMT BT UIF SVMFT SFQFBUFEMZ TUSFTT JT B HVJEF
UPJUT QBSUJDJQBOUT *UTIPVME OPUCFWJFXFEBTBO JNNVUBCMF
MFHBM DPEF 8IFSF TFDUJPOT PG UIF SVMFT DPOfJDU XJUI UIF
SVMFT UIBU ZPV DIPPTF UP HPWFSO ZPVS XPSME JHOPSF UIFN
8IFSF ZzPV FODPVOUFS TFDUJPOT UIBUBSFBNCJHVPVT PS PWFSMZ
EJgDVMU UP IBOEMF NPEJGZ UIFN %P OPUBMMPX CMJOE PCF
EJFODF UP BOZ SVMF GPSDF ZPV BXBZ GSPN UIF fBWPS BOE TUZMF
ulBu ZPV XBOU GPS ZPVS HBNF :PVS PXO JNBHJOBUJPO JT
FBTJMZ BT JNQPSUBOU BT UIF SVMFT ZPV DIPPTF UP GPSN UIF
GPVOEBUJPO PG ZPVS DBNQBJHO %P OPU SFTUSJDU JU XJUIPVU
SFBTPO



/ILVW RI 7TDEOHYV

#SFFEJOH 3BDFT
%FNPO )BMUSFFET

7JMZ )BMUSFFET

/BUJWF "CJMJUZ .PEJeFST

BFBQPOT 5BCMF

"SNPS 5BCMF

"OJNBM &RVJIJQNFOU 5BCMF
"OJNBM 5BCMF

$POTUJUVUJPO BOE "QQFBSBODF .VMBS$GWFWSERVIQNFOU

SIF #POVT 5BCMF

4UBUJPO 5BCMF

"HF 5BCMF

JFIJHIU 'BDUPST

JVNBO 8FJHIU 'BDUPST

/PO IVNBO 8FJHIU 'BDUPST
*OJUJBM *ODSFBTF 5BCMF
4QFDJBM &WFOUT

'FMPOZ

4QFDJBM "UUSJCVUFT
/IBUVSBM 5BMFOUT

$PNCBU 4LJMM 5BMFOUT
OUIFS 4LIJMMT 5BMFOUT
#MFFEJOH 8PVOET
.PWFNFOU 3BUF

'PPE 3FRVIJSFNFOUT
)BMuUSFFE 'PPE 3FRVJSFNFOUT
*OfVFODF $IBODF .PEJeFST
"QQFBSBODF .PEJeDBUJPO
"QQFBSBODF &dFDU

5SBWFM 3BUJPOT BOE 4VQQMJFT
5SBOTQPSU 5BCMF

JJSFMJOHT

AMBWF $IBSU

#VIMEJOHT 1SPQFSUZ
JTDFMMBOFPVT *UFNT

$MPUIJOH 5BCMF

-PEHJOH BOE &0OUFSUBJONFOU 5BC
5SBWFM $IBSHFT

$MINCJOH 4VQQMJIFT

$PNNPO .FEJDBM "JET

.BHJD BOE 4QFDJBM (PPET

4VQFSOBUVSBM -BOHVBHF 5BCMF
4VQFSOBUVSBM -BOHVBHF 5BCMF I

51F $PNCBU 5BCMF
$PNCBU .PEJeFS 5BCMF
4JUVBUJPO 5BCMF
JTTIMF 5BCMF

ALIMMT GPS $JWJMJ[FE )VNBO $IBSBD®RQHF 5BCMF

&MWFO 8FBQPOT

&YQFSUJTE (BJO

8FBQPO 5ZQFT

$PNCBU 4LIJMMT

&- SFRVJSFE UP SJEF NPVOU UZQFT
AUBSBJIDGPS OUIFS 4LIJMMT
OUIFS 4LIMMT

$MJINCJOH 5BCMF
%BNBHF JO 'BMMJOH

5|F &OUFSUBJONFOU 5BCMF
$SPXE 5ZQF

5/F 1IVOJTINFOU 5BCMF
&YFDVUJPOFS 4LJMM &dFDU
'PSFTUFS 4QFDJBM #FOFeUT
.POFZMFOEJOH
A4QFDJBMUJFT GPS 4DIPMBST
4XINNJOH 5BCMF

8JOF 2VBMJUZ

8FBQPOT GPS .PVOUFE .JTTIJMF 6TF
SFMPBE 5JNFT GPS $SPTTCPXT
%BNBHF %POF CZ5ISPXJOH 4UPOFT
%PEHF 5BCMF

JTTIJMF 3BOHF .PEJeFS

%BNBHF SFTJTUBODF

.PWFNFOU 4DBMF $IBSU
1IBTF .PWFNFOU 5BCMF
"UUBDL 1SJPSJUZ 5BCMF

5IF .BHJD 5BCMF

51F "CZTNBM 'BIJMVSF 5BCMF
$BTUJOH $PTU

$BTUJOH 4QFFE

&YQFSUJTF 1PJOU $PTU GPS -FBSO.
$PTU/FYU -FWFM GPS 4QFMMT

&- .BYIJNVNT GPS .BHJD 6TFST
4QFMM -BOHVBHFT
4UBSUJOH&OOBUF

.WMUJQMJFST GPS 1SPCMFN 4PMWJOH5SBJOFE /BUVSBM 4QFDJBM "UUSJC

4USFOHUI 5BCMF

#POVT .FUIPE 1SPCMFN 4PMWJOH
.WVMUJQMIFST GPS 4LJMM 6TF

$%' GPS 1SPCMFN 4PMWJOH
$IBSBDUFSJTUJDT BOE 4LJMM (BJOT

$PNCBU &YQFSJFODF -FWFMT
.BHJIJD &YQFSJFODF -FWFMT

"DDFQUBODF $IBODF

1SIJNF 3FRVIJTJUF

4UBSUJOH &YQFSJFODF BOE &YQFS
5 JUMFT JO B .BHJDBM 4PDJFUZ
,PUPUIJ 5POBI 5BCMF

,PUPUIJ 4IBNBO 4QFMMT

A4QFMMT "dFDUFE



-JTU PG 5BCMFT
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